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U.S. Extends Guard 
For Ships in Gulf 


S ' ■■ - 1 * . 
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■>: SfC- . By. George C. Wilson 

5 ; • Washmgun Pou Service 

It ■? -M- Jfc tC WASHINGTON - President 

‘ r ’ht Ronald Reagan decided on Friday 

■> -Z »*. . xjo extend U. S. Navy protection in 

“ 5fl . ^the Gulf to include neutral ships 
r.*'^r butwili not spefl outwhea this wfli 
be done in hopes of deterring 
'•*- ’*^ 1 ^' would-be attackers with the threat 

\ of an American response, adorinis- 
. n trationoffirials said. 

..." • ""a;; D „ Under Mr. Reagan’s plan for 

•-X " ‘ \<L Pfc. widened Gulf protection, officials 

' i;2 : -*s:: *C . I ' t i L‘ said, U. S. dappers will be told 10 
\ p • : E; respond to calls for bdp from ships 

~ " : “s vi/tkv' lit their immediate area but not to 
. -I 1 >• 5 sail all over the Gulf looking for 

: trouble. This limited extension of 

” *- ■••- « r f... ^ the Navy wnbreQa w£Q not require 
any admaoaa} ships in the Golf, 
r - officials said. 

0;^^ '"' icVv Mr. Reagan postponed his deci- 
*' L ^ , sion on whether to add Coast 

3 ji Guard ships to the peacekeqjing 
• ■'it flotilla in the Gulf, officials said. 

_ ^ Several lawmakers protested Fri- 
ttyi,,,'* 1 -; day that sending Coast Goard 






” - - « r 'f-’f c ^ the Navy mnbreQa wiB not require 
any admaoaa) ships in the Golf, 
r - --r- ••Vl’.Y'EtjB, officials said. 
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House Rejects 
BiH on Troops 

WASHINGTON (AP) — 
The House of ReiHresentatives 
overwheltmnrfy turned down 
attempts Friday to order XJ.S. 
troops brought borne from 
Western Europe and Japan 
unless the allies spend more 
for defense. 

' First, die chamber rqected, 
240 to 120, a proposal to bring 
30,000 troops a year back from 
Europe, and 7,000 troops an- 
nnalfyfrom Japan, starting in 
1991. Then it voted 332 to 21 
against an amendment to 
withdraw 70,000 troops a year 
from Europe. 




ships to the Gulf would deepen U. 
S. involvement there «nrf undercut 
the effort to standi ihe flow of 
drugs into the countay, 

“This proposal is absurd," Sena- 
tor Brock Adams, Democrat of 
Washington, said of die plan to 
send six Coast Guard ships to the 
Gulf. Mr. Brock is a former Trans- 
portation Department secretary 
which, oversees the Coast Guard. 
One of the main missions of Coast 
Guard dtips is interdicting drug 
traffic beaded for the United 
States. 

Several Navy leaders interviewed 
said they welcomed new rules of 
engagement to allow skippers to 
intervene when a friendly ship is 
under attack in their area. “But we 
don’t have the assets to protect ev- 
erybody all over the Gulf.” said one 
high ranking officer with recent ex- 
perience in the Gulf. 

Some of the military leaders in- 
terviewed Friday had reservations 
about adding Coast Guard ships to 
the Gulf, noting they did not cany 
the anti-missile armament which 
might be needed. 

“fust more bottoms for us to 
protect,” said one Navy leader. A 
contrary opinion came from a re- 
cent fleet commander in the Gulf 
who said be needs more small ships 
titan the navy can provide to run in 
and out of email anchorages and 
shallow waterways. 

■ Marines listed as Killed 

The Pentagon on Friday 
changed the status of two U.S. Ma- 
rines nrissingin the Gulf to “killed 
-in action” and defense officials said 
their heiicopter nay have been shot 
down by Iranian forces on April 18, 
Reuters reported from Washing- 
ton. 

Iran earlier said its forces had 
shot down a U.S. attack helicopter 
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HORROR OVER HAWAII — Medics and rescue workers tending an injured 
passenger next to a Boeing 737 that made an emergency landing at Kahuhn 


t^T — ° By Sheila Rule crops for next year’s food cannot — w ^ 1UUU e c .. . . . 

Iran earlkx said its forces had New York Tima Service do so. dons outside the north are continu- mem of President Men &5tu Haile port of Assab alone, in addition to “™ er “ l ““ “®y- R “U r °n 

shot down a U.S. attack helicopter ADDIS ABABA, Ethiopia — More than 7 million or Ethio- ing. Mariam has given priority to mili- other relief supplies, are going un- »“ J?£ 

tAm American and Iranian forces The gpvetnmem of Ethiopia has so P>a's 47 million people remain m international relief workers ex- tiny aims over the need to feed the distributed. ammo me country m . \rr. . . 

dashed in the southern Gulf II severely restricted emergency relief need of emergency relief, according press fears that huge waves of hungry in Eritrea and Tigre. The The entire relief operation has ^ wdi^lwos^or^oUdan- 

davs ago The United States said operations in the country’s north, a w workers for humanitarian aid hungry Ethiopians from the north, government ordered most foreign been left to the government s Relief ty ornaais. the cnia government 

eariierit amid not confirm that region ravaged by both drought groups, who say the worst affected where crop failures last year were relief workers to leave the north and Rehabilitation Commission 

ri , mn jmmI »h»TT« many at ? milHnn provinces arc Eritrea and Tigre, in severe, may soon move to urban two weeks ago. saying it was acting and a Christian consortium closely bad oemanu^miied number or 

centers or down to Sudan in search for their rafe* . . . !E^^“W3SS threatened 


to workers for humanitarian aid 


•u - ^ 7,000 workers demanding more 

7* ‘ , pay laid down their tools on Friday 

• : ... and occupied three departments of 

| . • ‘ a ,n fl or heavy machinery plant, as 

I . 'VHF ' ... W«gk the worst labor unrest in Poland in 

'~ r ' ' ' ^ ^ six^drs spread^to a second fac- 

* also said th^wrre calling a strike. 

■ 'i.ii beginning Saturday, of the Krakow 

b..h. . urban transport company in sup- 

W port of the Nowa Huta action. 

Rl ; . A Solidarity leader in Warsaw. 

V' I 1 . - '" . ‘ Zbigniew Roraaszewski. said leaf- 

. • ' • . i. v ^ .• lets and posters calling for a strike 

■ \ l : : '■&. . ■■■' i : KjW* ! ’ l i* : ? Saturday by local transit workers 

^ •• t - ^ -*;■ r r pi ? went up in Plock. a petrochemical 

■ ii.7. '...-Aw: center £t central Poland. . 

Mxobcw ibmcr/Tiic AnodiuM’icss' Meanwhile, the police in War- 
ding an injured Airport on the Hawaiian island of Mam alter an exploson ripped the plane open saw detained a senior Solidarity 
fing at Kahuhn in fli^t One crew member was killed and 61 persons were injured. Page 3. Kur- 

— — — — on's household said. 

Three plainclothes officers 

r| Tf • /» W~W ^ ~M M~9 1 | • ■»"% • -g picked up Mr. Kuron at his apart- 

rtehet Put 2 Million at Risk phone interview with a Western ra- 

v dio station, said the source, who 

next harvest, and that relief opera- Relief workers say the govern- tons of emergency food aid at the asked not to be identified, 
tions outside the north are continu- ment of President Mengistu Hafle port of Assab alone, in addition to Earner m the day. Mr. K.uron 
ing. Mariam has given priomy to mili- other relief supplies, are going un- 581(1 persons were detained 

International relief workers ex- tary aims over the need to feed the distributed. around the country m uxasivto 

press fears that huge waves of hungry in Eritrea and Tigre. The The entire relief operation has day& including lwosauorSoUdan- 
nungry Ethiopians from the north, government ordered most foreign been left to the government's Relief ty officials. The chief government 

•_ . p r *T i. . ...... i .. .. •• .l- a n r- mnkranan Ifttv I man cun (nw 


^ r 


■' * • 1 :\ ;• s ■■■ ■ . 


MaUbev Ttuna/Tte AMdaKtf Plus 

Airport on the Hawaiian island of Maui after an exptoson ripped ibe plane open 
in flight One crew member was kiDed and 61 persons were injured. Page 3. 


Ethiopian Curbs on Relief Put 2 Million at Risk 


sued a statement on Friday chang- 
ing the status of Marine Captains 


are out of reach of any 
system of food distribution. 


the north. 
They sa 


centers or down to Sudan in search for their safety, 
the number could rise of food. Thesiiihoritie 


Stephen Leslie, 30, erf North Caro- say. 


tains aid offkaals and Western diplomats because of varying degrees of crop Hundreds (rf thousands of peo- distribution only 


failure in the harvest in several oth- 


r tbeir safety involved with Ethiopian organiza- preventive detentions. 

The authorities are allowing food tions. But Western relief officials The government threatened 
stribution only in the ever-lmall- say these groups cannot adequately sinkers with duraissal, but also an- 
?? r.'.? J -re . 1 - hanrito rheciftiafinn nffrtfv because flOUDOed unspecified Steps tO Wl- 


Kn», and Kennedy Hfli, 33, of Because of the restrictions, these er provinces, including northern 
North Carolina, from missing to officials say, hundreds of thou- Shoa. WaBo, Sidaxno, Harar and 
Jjfled as “a. direct result pf hostile sands of tons rtf donated food are AtsL 
action, sustained in combat or ir- . pfline up at pom and may. never Thf 


action; sustained in combat or ir- . piling up at pom and may. never The good news is that ii has been 
taring thereto” . • reach those in seed. Seeds are not raining this month in much of the 

, .The statement tfid not mention Vang distributed, which means country, as farmers prepare to 
Irani . . ' _ that farmers who must soon plant plant sorghum and com for the 


lundle the situation, party because ""^pedfied steps to k» 

tastsuch calamity three years ago. they amtroi - some estates are ^ Sd'taS Die gpteroroent first said an at 

“In 1985, starving people just that the government controls as ht- nol travel m me areas oi corn uci. the second strike had 

showed up all of a sudden.” one ‘tie as 10 percent of the territory — The authorities have allowed f hut the official news anenev 
Western diplomat said. “They as separatist rebels in the provinces four United Nations workere to re- pAPlater sM at leas tonedSvt- 
could be moving now, and we just claim major victories in their long- turn to the north, but their presence ^ jg oOO- worker Stalowa 

don’t know it because we are not running conflicts. is expected to have no real effect on Wo ja -|^ n , ^ important 

there." Meanwhile, as much as 240,000 increasing food distribution. wa^untw^rkimi 


Meanwhile, as much as 240,000 increasing food distribution. 


El, 


Sir Geoffrey Howe* toe 
British foreign minister,, at- 
tacked the showing of a TV 
news report on the Giferal- 
tarkiffi^s. Page 2. 


U.S. Trade Bill Signals 
A Major Shift in Policy 


Executive to Give Away Fortune in U.S. 
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Afghan rebels search for an 
overall leader as Sovici puUoui 
approaches. Page 2. 

Business/ Finance 

Austria’s most feared corpo- 
rate raider, Robert Holmes & 
Court, has sold control of his 
flagship company. Page 13. 

SpacURbport 

In Australia, new waves of im- 
migrants are changing the face 
of the nation and propelling 
the country toward the Asia- 
Pacific region. Pages 7-U. 

VtfflfSIflfS The Dollar 

USuKUSfibfl In New Yort 

^ Down 5 DM ^ 67 Z 5 _ 
8 Pound 1 .B 76 


By Peter T. Kilbom ployees a warning 60 days before 

New York Tima Senice ky°H 5 W {acwi y doSm S s - 

WASHINGTON — While Pres- The president sees the clause os a 

ident Ronald Reagan and Congress sop to organized tabor and believes 
have not come to terms on a new it would lead to even tougher re- 
trade taw, they have agreed on an strain ts eventually on hundreds of 
important shift in pcucy — one thousands of businesses. Pot the 
that protects U.S. industries ’and presumed Republican candidate, 
workers more than it values free Vice President George Bush, Mr. 
trade. Reagan thus curries the favor of 

_ . . , busmessmen, but he also gives the 

From here on, economists and Democrat an opening to present 


trade taw, they have agreed on an 
important shift in pcBcy — one 
that protects U.S. industries 'and 
workers more than it values free 
trade. 

From here rat, economists and 


pditical analysts say, the United (beeves as the party of compas- 
States will play the game of trade ^ C|L 

much tike many othex counties lta|wd8y from 

am t»nS^n t fotakrbSn«s the staiements of congressmen and 
o^ rompetm on t o take bunness ^ administration whether another 


away from domestic companies. 


trade Nil. shorn of the ptant-dos- 




U.S . Report Indicates 
Economy Is Firming 


On Thursday, the White House in® clause, might still be enacted 
said the president would veto the this year, 
trade legislation that the Senate But with that provision as the 
passed Wednesday and that the preskienfs only serious objection. 
House of Representatives adopted rt was apparent that any new biD, 
April 21. But his objection has tittle enacted this year or next, will con- 
to do with trade. tain the major trade provisions of 

Mr. Reagan said he opposed a *e bill the president intends to 
provision in the Ml that requires veto. 

™* ““P" 1 * 5 “ »* ** 

- — the notion of defending fledgling 

and foundering industries before 
-um. _ letting them loose in world nmr- 

1 PfiT&R kets. And for the first time, any 

likely trade legislation enshrines 
the notion of “fair" trade, rather 
)YI #T than free trade, as the overriding 

J/ l/I Iai/i/l t/im goal of goveroment pohey. This 

U' m«ans titat the United States will 



Darid Packard 


By Kathleen Teltsch 

New York Tima Service 

LOS ALTOS, California — David Packard 
says be has decided to give S2 billion he 
amassed in the electronics industry to chari- 
table causes, reflecting a commitment shared 
with his late wife and their four children.* 

Over the next few years virtually all his 
stock in Hewlett-Packard Co. will go to the 
David and Locale Packard Foundation, mak- 
ing the philanthropy one of the five or ax 
wealthiest in the united States. The Ford 
Foundation is the wealthiest, with $4.7 biT 
tioo. 

“We decided early on this was what we 
wanted and worked 25 years to get to the 
point where we can do it," Mr. Packard. 75, 
said Thursday. 

“Assuming the market stays strong," he 
said, “the stock will be worth even more and 
the foundation will have Sl00 million to 
spend yearly.” 

The foundation, incorporated in 1964, now' 
has assets of $145 million and makes grants 
of about $10 million a year, bui Mr. Packard 
has already started to increase its resources 
substantially. 

Its headquarters are a few miles from Stan- 
ford University, where Mr. Packard and Wil- 
liam Hewlett met as engineering students 


and, 49 years ago, started their joint enter- 
prise in a garage. 

Mr. Packard, board chairman of Hewlett- 
Packard, served as U.S. deputy secretary of 
defease from 1969 through 1971. More re- 
cently be was chairman of a commission 
appointed by Presdent Ronald Reagan to 
recommend changes in Pentagon manage- 
ment. 

Mrs. Packard, who died in May, was deep- 
ly involved in child health concents. A sub- 
stantial share of the Foundation’s work will be 
devoted to protecting infants and children 
who are at high risk of developing health 
problems. 

The foundation wtQ also have a $10 million 
program in population actiritieSjpanicularly 
supporting family planning in Third World 
countries. 

Reflecting Mr. Packard's interest, there 
will be a $10 million feDowship program for 
young professors in engineering and science 
to encourage them to remain in research and 
leaching. 

A 520 million support program will deal 
with education. Family and youth problems. 
Some of these projects, still being developed, 
include child care, employment training, 
grams to black colleges and' to programs to 
curb drug abuse and teen-age pregnancy. 


defense contracts, was not working. 

In the fourth day of the Nowa 
Huta strike, management conduct- 
ed talks with the plant's official 
union, but refused to talk to the 
committee that said it represents at 
least 16,000 strikers. 

Solidarity activists in Krakow’s 
municipal transport company is- 
sued a statement saying they were 
calling for a strike as of 6 A.M. 
Saturday in support of Nowa Huta 
workers. The statement said the 
strike would continue as long as the 
work stoppage at the steel null. 

Solidarity officials warned au- 
thorities against using force to 
break up die Nowa Huta strike. 
Opposition spokesmen said work- 
ers in at least four other towns had 
declared tbeir support for the strik- 
ers and were on strike alert. They 
threatened more labor action if 
force was used against the strikers. 

The labor unrest is the worst in 
Poland since the government de- 
clared martini law and cracked 
down on Solidarity in 1981. 

The week began with an 1 1 -hour 
strike by 2.800 transit workers in 
the western city of Bydgoszcz in 
which bus and tram drivers won 60 
percent increases in hourly wages. 

A Roman Catholic priest in 
Stalowa WoJa, the Reverend Jan 
Niemiec, said about 7,000 workers 
were occupying three departments 
of the plant. Tbe strike started 
See POLAND, Page 5 


Compiled b? Out Snfi From Dispatch* dines recorded since the slock mar- gjkjy Japan, south Korea, Tai- J 8 ?®’? 85 * 
WASHINGTON — The U.S. ket collapse woe 1- percent in wan and the bie traders of Eurooe 


By Clyde Ha berm an Japan knocked Mr. Chung unconscious. “Us” are 23,000 Koreans who survived, raa had come originally from Hapchon, a 

New York Times Service Ever since, he has lived with illness, persis- wbo have endured and who now seek from dusty, unprasperous enclave in southern Ko- 

HAPCHON, South Korea — Cbung Ki tent aches that defy his own description and Japan compensation they feel is long over- rea. After the war, they returned home, and 


i mZm r » U .-..-.j-- iiruviiviyi Jt/uu* nvtw — \*uuu k w 

ptay til for tat with rountnes ~ has spent most of his life as a footnote the treatment of 


What pains him 


ans. due. now the town has 2,0tib atomic-bomb sunl- 

it as much, at the age A group representing them, the Korea vors, the highest concentration in Korea. 


wan and tbe big traders of Europe Fatc J Dce ^ he would be in of 67, is the neglect that he feels he suffered Atomic Bomb Casualties Association, has Mr. Chung says he does nol expect money 

— that have grown and prospered jj^pghima during World War EL tike thou- for too long at the hands of Japan, die requested $100,000 for each survivor, $2J from Tokyo soon. Neither does anyone else 
throu^lmge^ miretiCTedacc^to of feor^ns who were in tbe United States and his own government. billion jn alL The figure is based on pay- in Hapcbon. 

of their Japanese colonial rulers. Mostly, tbe world remembers that a to 


' forecastina Novonba and 0.7 in January. ‘ Fate once decreed that he would be in 

zgsEsttssi 

(^percent in Match, indicating past two months n ^2® ur P r,s - tbe lush Upmarket while blocking 

^ThT&tatoStsthe 74 also decreed that at 8:15 A.M. on 

wiSlSr&S S-SfM’SSi-S H-ac^aK-i^ 

Boston Co. “From ihc point of See TRADE, Page 5 Tie first atomic tomb to be dropped on 

■H^!“K-*S£SL2 2Trf the MfimnistrattonT the 
Sttetai r«n m<Son986, news on the economy conld hardly , 


_ billion in alL The figure is based on pay- in Hapcbon. 

employ of thdr Japanese colonial rules. Mostly, tbe world remembers that atomic ments Tokyo has nude to Japanese victims They are well aware that Japan’s basic 
Fate also decreed that at 8:15 A.M. on bombs were dropped by Americans on Japa- over the years. position, with few exceptions, has been that 

Ang. 6, 1945, be would be leaving for work at nese, first in Hiroshima and then, three days *|*q ihe Koreans, Japan bears moral re- responsibilities ended when it signed a 

the Mitsubishi shipyard when Hiro shima later, in Nagasa k i. sponability because hundreds of thousands peace treaty in 1951, relinquishing claim to 

was transformed from a city into a terrifying “it has been only in the last few years," <rf them were strewn across Japan as forced all former colonies, 
concept. Mr. Chung said, “that anyone has paid at- laborers in the 1930s and 1940s. M° re to the point, Japanese acknowledg- 

Thc first atomic bomb to be dropped on tendon to us." Many Koreans who wound up in Hiroshi- See KOREANS, Page 5 


when growth rates of 0.8pCTcent ^^parate report pointing to 

■“^sr jgjaa jSSSck 

been reported as a much small of new homes increased 4 per- 

, . .« , .w ceflt in March, riang to an annual 

The gauge, altkjugh scB a Closo^ 655.000 units, after a 14.1 

> watched indicator aftog ^mt^in Fdiruary sales, 
growth, is drawing u,creasl ?® “L. SSts^Wtte consecutive gains 
%sm from many «®n«mstt i be- ind^wy 

causeof the often sharp month- ^ shaken off nervousness that 
month reviaons. . - r _ th . frvitowed the market collapse. 
Tbeindotatonepwtajw^ ^^mmlysts said, however, that 
^October stock market ■ coD 9J**5 Pebruan and March increases 

^seddifrg out strata tatteSS index w«Wy to 

tng recession. When the ^ growing concern that the ccon- 

. index number was first r£,ease ^’ J^ndinp too ramdly and 


Bald Facets: A Scientist Finds the Reason , but Not the Cure 


• ■sending out signals of an uuj 
ing recession. When tbe Dece 
. index number was first raeas 
marked the third consec 
monthly decline in the index. 


The Associated Press 

WASHINGTON — A University of Miami re- 
searcher said Friday that she bad discovered the 
biochemical basis for baldness, but that it would 
take years of further research to Irani bow to block 
a process that “short circuits” hair growth. 

Other scientists said her research appeared to be 
welMounded- 

Dr. Marty E. Sawaya, a researcher at tbe Urn- 
. versity of Miami School of Medicine, said she and 


Ms. Sawaya said at a news conference that the 
discovery was made after she was able to separate 
out ceQs from scalp plugs st different stages of hair 
loss. 

Cells that are vigorously growing hair, she said, 
contain a high ratio of a protein she called a 
tetramer. Tbe protein has four molecules closely 
bound together. . , . , 

In scalp cdls that have stopped growing hair, she 


. versity of Miami School of Medicine, said she and sad, the tetramer ratio is very low, and a type of 

her coflra g™* have determined that hair fotlicks proton she called a monomer, or a single molecule 

that cease growing hair are filled with a single- of protein, was dominant, 

molecule protein that is able to carry the male Ms. Sawaya said it appeared that the monomw 
hormone testosterone into the cell nucleus and is able to penetrate the nucleus of the hajr cell and 
“short circuit” hair growth. affect the genetic pattern of the cell that directs the 


growth of hair. Tbe tetramer proton, however, is 
unable to enter the cell nucleus. 

Also, she said the monomer is four times more 
able to bind with tbe male hormone testosterone 
than is the tetramer. 

Ms. Sawaya said she also has found an inhibitor 
proton (hat tends to block the male hormone from 
binding to the monomer. 

The Miami researchers are now attempting to 


threatening to reanaic uniauuu. 
Interest rates have been rising m 


tsaaras a n— ** * + 


■subject to substantial 
. even months afterward. With the 
■ most recent revisions, tbe only a 


Sec DATA Page 17 


“I would hope we could have something like mat 
in the next S to ID years," she said. 

Dr. Vera Price, a clinical professor at llw Uni- 


versity of California. San Francisco, praised the 
wojk bv Ms. Sawaya as ‘Tremendously interest- 
ing.” ’ 

Dr. David A. Norris, a dermatology researcher 
at the University of Colorado in Denver, said Ms. 
Sawaya's work had been examined by a peer re- 
view group and was found to be “well founded.” 

“It is an important extension of our understand- 
ing of the local effects that cause male pattern 
baldness,” he said. 

About 70 percent or all men over the age of 60 
experience some form of male pattern baldness, 
and for many the hair Joss starts in the 20s and 30s. 
Hair Joss is also a problem with 10 to 1 5 percent of 
the adult female population. 
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After the Pullout: Afghan Rebels Must Find Overall Leader 



WOULD BRIEFS 


V 


By Henry Kamzn seven admitted had, in effect, to 

Ntv York Times Service disband, except for three parties 

ISLAMABAD, Pakistan — The representing the Shiite Moslem mi* 
Afghan guerrilla alliance is enter- nority. 
ing a cnidaj period when, with the The choices for leader among the 

planned withdrawal of the Soviet 10 million Afghans made thdr 




Army, it may be called on to seize 
itnei 


and govern the country, though it is 
not a unified liberation movement 
under a generally accepted leader- 
ship. 

The seven guerrilla groups that 
make up the alliance are based in 
Peshawar, near the Pakistani end of 
the Khyber Pass leading into Af- 
ghanistan. They have not projected 
themselves into the hearts and 
minds of the 3 million Afghan refu- 
in Pakistan as acknowledged 


Moreover, the seven parties, 
each little more than a leader sur- 
rounded by aides and commanding 
the nominal adherence of undis- 
closed numbers of people it calls 
members, have faded to pat for- 
ward someone who would be con- 
sidered likely to command the sup- 
port of the majority of the refugees. 
None of the leaders appear to in- 
spire enthusiasm. 

The party “members" have been 
enrolled by necessity among a 
largely nonpdtitical mass of refugee 
villagers who never before have 
been called on to exercise meaning- 
ful political choices. In order to be 
recognized by Pakistan as a refugee 
and entitled to food rations, the 


Pakistani authorities have made it 
obligatory for family beads to sign 
up with a party. The party issues 
the refugee a registration card. 

Pakistan also determined which 
of the Afghan parties was to be 
recognized and admitted into the 
alliance. AQ parties other than the 


country and the 2 million in exile in 
Iran are a matter only of hazy spec- 
ulation or partisan claims. Only the 
name of King Mohammed Zahir 
Shah, who was deposed in 1973, 
meets with widespread approval 
among refugees in Pakistan and, 
according to people who have been 
in Kabul ana in rebel-held areas, 
also inside the country. 

Senior Pakistani officials and 
diplomats from several concerned 
countries reported that intensive 
contacts have been under way for 
years between Zahir S hah, now in 
exile in Rome, and the government 
of Pakistan, the United States and 
Diego Cordbvez, the United Na- 
tions official who conducted the 
negotiations that led to the Geneva 
agreement. 

The goal of the contacts was to 
have Zahir Siah returned to Kabul 
as head or a transition regime that 
would seek to create a national 
consensus an a future government. 
Zahir Shah is supported by the 
three more moderate parties in the 
guerrilla alliance, but violently op- 
posed by the other four. A senior 
Pakistani official reported that the 
Soviet foreign minister, Eduard A 
Shevardnadze, had shown interest 
in the idea. 

The chance of the Zahir Shah 
solution suffered a serious setback 



Tass Assails NATO Plan to Upgrade 

MOSCOW (Reuters) — The official Soviet news agenqy Tass srai 
FdSSSSUSS the North Atlantic Treaty Organs*. to Britan- 
ize sJwrt-range midear forces could undo the gams of the US-Soviet* 

ended Thursday. Tasssaid the 
S less ^ W* 


m 11 


iA 


H • 


sv* 

* 

y. 




* m* % k 


VV -• £ 7^4?; 

->r ;. vr: 7 ' > : :V:. - r . i 


Li»BaniShBq/tlKABidttd Pw 

: on May 15. 


idea, incli 


Dukakis Urges End to Merger 'Binge’ 

COLUMBUS, Ohio (UPI) — Governor Michael S. Dukakis of Massa- 

not believe tte polls that show him far ahead of hjs i Democratic nvaLthc 
Rmnwid Jewe L. Jackson, in the Ohio primary May j- . ■ r 
Mr. Dukakis harshly criticized the Reagan adJimiis&aaOT . 

ing corporate takeover to create profits for 

serious about winning the battle 
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Ex-Suspect in Kanafc Killing Is Slam- 

NOUMEA, New Caledonia (Combined Dispatches) —G^iniwr 


many influential It is perhaps significant that no allots the arms and supplies from and political charsets’ erf the guff- ^ destroying competition and creating teifions m pre 

Pakistanis, to Brand Tahir Shah as Afghan in Pakistan dares criticize the United States, Cbma and the alia alliance from tbeomset, is said ^ ^thout creating a angle new job for American workers, 
the Indian candidate and therefore Mr. Hekmaiyar publicly, nor do Arab nations. to have favored the most empnan- 

onacceptable to Pakistan as well as many outside his immediate entou- “We have only one right — that cally Islamic trends, 
the fundamentalists in the Afghan rage express support for him. is to fight," said an official of a The result has been, according to 

aiKanca The alliance parties are divided: traditional party. “We have not one Afghan professionals, a polanza- 

The alliance rotates its leader- four subscribe to revolutionary political freedom, in Kabul or turn of Afghan political power bp- 
ship on a three-month basis. The ideals or profess a rigidly funds- here.’’’ tween the Communist regime in 

current chief. Gulbuddin Hefcma- mcmalist interpretation of Islam, In a view widely held in the thin Kabul and the rigidly Mam ie gner - 
tyar, head of one wing of the divid- while the three others are deeply layer of educated people among the riDas in Peshawar. This misrcpre- 
ed Islamic Party, has respited more Islamic but preach a return to the refugees, Pakistan plays a deoave seats the outlook of the great tna- 
fear than trust tie is accused by bis tradition-bound political and so- role in shaping the tendencies of joriry of Afghans, a refugee 
early this year, however, when In- opponents of being a doctrinaire dal structures that prevailed until the guerrillas by "exercising dose political scientist said, 

dia’s minis ter for foreign affairs, Islamic revolutionary, pursuing his the overthrow of the king in 1973. political control. “Afghan sotietyisa moderate 

Natwar Singh, visited Zahir Shah goal erf undisputed leadership erf The traditional parties share a The government of President society," he said. “But this silent 
and made the contact public. The the new Afghanistan through force feeling that they have been strongly Mohammed Zia ul-Haq, who has majority is being squeezed between 
visit allowed the opponents of the and conning,. disadvantaged by Pakistan, which personally directed the military two extremes." 




on a week ago. . . 

ension remained high in the island group as pohce andmnli^f i 
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THE EMPEROR'S BIRTHDAY — Emperor Hmrfato of Japan, who trailed 87 Friday, waving 
to wdl- wishers at the Imperial Palace. Despite rumors of ffl health, Hirohito, who had major 


surgery last year, appeared relatively strong when he appeared briefly on the palace balcony. 


Urban Chinese to Receive Subsidies 
To Offset Sharply Rising Food Costs 


By Edward A. Gargan 

Nm York Timer Service 

BEUING — China’s urban resi- 
dents will be given cash food subsi- 
dies to supplement stagnant wages 
and offset sharply increasing food 
prices, the official Xinhua news 

^The sibskii.es will amount to 
about 10 percent of a workers 
wage and are to replace in part the 
current system of price controls. 

The price of food, the most criti- 
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cal dement in the average family 
budget, has risen sharply in major 
Chinese cities over the first three 
months of the year already, and 
city dwellers are becoming more 
vociferous in their complaints. 

“Living costs have gone up 
sharply," the agency said, “and ac- 
tual personal incomes have 
dropped considerably." Television 
ana newspapers have reported ex- 
tensively on inflation, and inter- 
views with shoppers have become a 
item on the front pages, 
week, the state statistical 
bureau announced that fresh vege- 
tables, a major part of the Chinese 
diet, jumped 47.8 percent in the 
first quarter of 1988. Food prices in 
large and medium cities climbed 
13.4 percent in the quarter. 

For the first time in the nearly 
four-decade history of the People's 


have become a feature in 
life. Until recently, prices in China 
remained virtually unchanged, a 
been laig^l 


phenomenon that has been largely 
taken for granted by most Chinese. 

Now, however, the country’s am- 
bitious p ro gr a m erf reshaping the 
economy has unsettled many of the 

S pillar assumptions about daily 
c. China’s attempts to disentan- 
gle itself from a pricing system de- 
rived from traditional notions of a 


socialist economy, for example; 
have triggered inflation for many providing the cash subsidies 


consumer goods, especially food their workers, while local govero- 
products. Sugar, for example, now meats will be required to oome up 
costs urban residents about 27 with the money for government 
cents a pound, 30 percent more employees, school and university 
than a year ago. teachers, hospital staffs and per- 

Because farmers are being forming arts groups, 
spurred to increase production Controlled prices have led to 
largely by higher prices paid for shortages of a variety of goods in 
their crops rather than political ex- Beijing, including color televisions, 
h onation or compulsory quotas, matches, soap, towels, enamel ware 
these costs are being passed on to and cotton underclothes, 
consumers for the fust time. A substantial part erf China’s 

Earlier this year, in an effort to economy still labors under an arti- 
prevent hoarding and shortages, fidal, and according to Western 
many of China's largest cities insti- economists, irrational pricing sys- 
tuted a rationing system for pork, tern. As price controls are lifted 
the main meat consumed by the and market forces come into play, 
Chinese. According to the agency, however, most Chinese economists 
the price of frozen pork jumped SO say that prices for most consumer 
percent, to about 50 cents a pound, goods will inevitably increase. 


bolding 20 hostages. But&e officials cited progress as a state proseCTtqr - 
among the hostages was released to mediate in the miss. - , 

The of the fanner, lost Lapetite, 31, on bis £ann on the wrat. 
coast of New Caledonia brings to seven the number of death* amg- : 
separatists attacked an army outpost. April 22, The other victims hav*-, 
been gen darmes or native Mdanesianfi, known as Kanaks. Raoul an^. ^ 
jos 6 Lapetite and three other brothers were implicated in the 1984k2Sn£i£ 
of 10 separatists in ffieoghime. Seven European settlers acctraedur 
attack, wcfriflmg the Lapetites, were acquitted in October. (Ar, 1 * 



Soviet Weekly Expresses Approval 

Of the Dissident Historian Medvedev Athens Police Question Turk Exiles^ 

ATHENS (NYT) —The police said Friday that they wereqaestiom^J. 
lishfld in the West after being re- Turkish exiles in Athens after the assassination of an Armenian ; 

jected in the Soviet Union. h^ dcr who was gunned down Thursday morning in a bcachfront-SB&i^^'- ^ 

Hie newspaper said an expanded of Athens. .. . 7:7X7 
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By Bill Keller 

Netv York Tims Service 
MOSCOW — Roy Medvedev, 
the independent Soviet historian 
whose fiercely critical books about 
the Stalin era have won world ac- 
claim but have been banned in ins 
country, was praised this week 
an offiaal newspaper for his 
and for his role as a voce of con- 
science. 

A Communist youth weekly, So- 
besednik, in the preface to a 
lengthy interview with the historian 


sednik, in which Mr. Medvedev 
discussed the terrors of forced farm 
collectivization and political re- 
pression rmder Stalin, added little 
information to what Soviet readers 
have been told during the recent 
wave of anti-Stalinist exposes. 

But the introduction, accompa- 
nied by a photograph of the histori- 
an at his typewriter, portrayed Mr. 
Medvedev as a heroic figure. 

“We hope that soon the Soviet 
leader can also become acquainted 
with the works of our unyielding 


printed Thursday, called for publi- countryman, Roy Medvedev — 
cation of his works and said he had sharp, polemical controversial, ap- 
been unfairly expelled from tile pc^hng to the voice of conscience 
Communist Party in 1969. m each of os, surprisingly true and 

The interview, which almost cer- sincere." the weekly said. “The 
tainly would not have been pub- times demand these books." 
fished without approval from se~ Mr. Medvedev was touched by 
nior party officials, is a kind of tire Stalin terror in 1938, when his 
rehabilitation for one of the leading father was anested, tortured and 
figures of Soviet dissent sent to work in Siberian mines from 

Mr. Medvedev. 62, was on his which he never returned. 
arwiuil writing vacation at a resort . Nikita S. Khrushchev's anti -Sta- 
in the northern Caucasus Moun- 1™ sp^wh in 1956 and the formal 
tains, where he spends a month absolution of Mr. Medvedev's fa- 
each year without a telephone. ther inspired him to join the Com- 

His twin brother, Zhores, a Wo- munist ?3r y- He was expelled for a 
chemist and writer forced to end- letter published in a West German 
grate in 1973, said in a telephone magazine, 
interview from London that the So- His monumental study of Stalin, 

**T of Uiirfnrir Inilm," one n,.V- 


besednik article was a strong inch- ^Let History Judge,” was pub- 


Eariier this month, Dei 
Prime Minister Yao Yilin said the 
gpverameni would try to keep in- 
flation below 10 percent. Last year, 
according to the government, 
prices rose at an annual rate of 7J 
percent, although privately Chi- 
nese economists estimated the rate 
at closer to 15 percent. 

In announcing the food subsi- 
dies, the press agency said Chang- 
sha in Hunan Province and Hangz- 
hou in Zhejiang Province were 
already providing subsidies for 
pork, vegetables, sugar and eggs. 

Beginning May I, Shanghai will 
give residents a subsidy of 10 yuan 
($2.70) a person. The average ur- 
ban worker, according to the State 
Statistical Bureau, now earns a bit 
more than 90 yuan a month, most 
of which goes toward purchasing 
food. Housing costs in China are 
generally minimal, usually less 
than SI a month. 

Food subtidies will be paid to 
Beijing residents within tbe next 
month or two. according to the 
press agency. The price trf rice al- 
ready is subsidized for urban con- 
sumers. 

In the past, food prices have 
been kept down by price controls 
that woe supported oy subsidies to 
state-ownea stores. 

Under the new policy, individual 
enterprises will be responsible for 


strong 

cation that the Soviet leadership 
had decided to find an official role 
for the historian. 

“It might mean that Roy will be 
.invited to join one of the commis- 
sions working on the new history 
books." Zhores Medvedev said, re- 
ferring to committees that have 
been charged with filling in “the 
blank pages" in official reference 
works and textbooks. 

“Perhaps it means his books will 
be published. At least it might 
make his life easier." 

Mr. Medvedev has always 
viewed himself as a voice of the 
loyal socialist opposition who be- 
lieved despite its repression of him 
that tbe Soviet system could be- 
come truly democratic with the 
right leadership. 

In some respects, be seemed an 
obvious candidate for official ap- 


version of “Let History Judge" was 
being prepared for publication — 
“but, unfortunately, not here." 

The article did not mention more 
recent harassment of the historias- 
In the early 1980s. Mr. Medvedev 
was threatened with criminal pros- 
ecution if he did not curtail his 
activities. His telephone was dis- 
connected and policemen were sta- 
tioned outside Ins apartment. 

Nor did it describe his battle 
with authorities in 1969 when his 
twin was confined to a mental hos- 
pital for “paranoid delusions of re- 
forming society." 

The publication of the interview 
may reflect a recent surge of bold- 
ness in the Soviet press following 
what is widely believed to have 
been a. high-level dash over the 
course of political change. 

Earlier this month the Commu- 
nist Party daily Pravda strongly re- 
buked another newspaper for pub- 
lishing a “manifesto” of the 
conservative opposition, an article 
believed to have had the blessing of 
the No. 2 Kremlin official, Yegor 
K. Ligachev. 


The Armenian, who used several aliases, was said by the autlKMitief^^~ 
be Bedros Havanasrian, founder of tbe Armeuan Senet-Anny fw tla?i> .- 
Uberation of Armenia. Tbe group seeks independence for ArinpE^@f‘- ; - 
areas of eastern Turkey and acknowledgment that Turkey massac^j&v? 
million Armenians during World War LTmkey denies the charge. 

The organization, founded in the early 197%, has taken respmitibffimtf . • : 
/or the assassinations of more than 20 Turkish diplomats in. Western?: > 
'Europe and a bomb attack at Orly Airport, near Paris, that kffled e^ V- 
in 1983. Greek officials said Mr. Havanassian, also kzipwri v . 'j V 
was killed in the suburb of Paleo Falkon tuft f ' 
left for the airport. - •<!»£ ' ' 
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Police and Sikhs Clash in Amritsar ^ 

NEW DELHI (WP> — Indian paramilitary' police and nuHtants intide 


the Golden Temple, the Sikh holy shrine at Amritsar, exchanged gunfire 
e first s 


Friday in the first such incident since the Indian Army steamed die ~ 
complex in 1984 to root out extremists. 

Tne exchange of gunffre. which lasted several minutes, reportedly took ' 
place after a youngSikh mffitant escaped from police custody and ran lor 
the temple, which is almost completely controlled by Sikh separatists. 
According to news reports, Indian mmtiamen opened fire as die Sikh 
sprinted for the temple, and witnesses said the shots woe answered by 
gunfire from inside the temple; A woman reportedly was injured. r : 

The incident occurred amid increasing violence in Punjab, in northern 
India. At least 25 people were said to have been killed and more than 50 


. i Omk rijn Ri 
j ijtfiiasaed 


injured in 24 hours of violence in tbe state. Five persons were kfflod and 
39 ii 


1 injured in a series of bomb blasts at Batala. 
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To Rein In the Party, 


TRAVEL UPDATE 
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Kremlin Boosts Soviets Air Passengers Fight Iceland Pickets 

111,11 LlUUoW OU VICIS REYKJAVIK, Iceland (Reutere) — Fights broke oat at Keflarik 


Mev York Tunes Service soon became rubber stamps for the 

MOSCOW — Mikhail S. Gorba- Communist Party. Real power re- 
chev's drive for domestic revival sides with the party apparatus, a 
has entered a new round in recent network of 200,000 fnfl-time pony 
weeks with the opening erf a wide- functionaries, and with the party 
ranging debate on tbe powers of the committees that extend into almost 
Communist Party. every business and school 

In an almost daily barrage of Recently Mr. Gorbachev’s sap- 


remarks and press commentaries, a 
campaign has begun to weaken the 
iron grip of the party network that 
extends down to each workplace 
and school and to give more au- 


network as an obstacle to eco- 


Hnes, airport officials said. 

Terminal workers striking for more pay barricaded airline offices and . 
customs gates, and fights erupted when passengers were prevented from . 
getting through to planes. “1 fed like rm bring held hostage in Iceland,” a 
foreigner said as he was repulsed by pickets. ' k " ; 

Hours later, the island's virtual isolation was lifted slightly when life 
small Eagle Air reached agreement with the unions, which had been 
striking for a 27-percent pay rise. But the larger Icdandair was stiD 
crippled. . . 
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thority to tbe soviets, or people's units ranging from 


^^wriai chmge.spedaii r U.K. Travelers Face Delay on Ferries 

Soviets exist for governmental LONDON (AP) — Vacationers heading for the were 


- : 




proval since many of his views on 
history 


thorny t 

councils, that have traditionally publics, and (he Supreme Soviet is 


to re- warned Friday to expect delays of 6 to 1 

approached with a ferry strike in its fourth day. 


as a long weekend 
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itoiy have been embraced by 
Mikhail S. Gorbachev, the Soviet 
leader. 

Unlike other prominent dissi- 
dents, Mr. Medvedev has refrained 
from signing petitions or holding 
press conferences, but in Interviews 
with Western correspondents and 
in works published abroad be has 
been an outspoken critic of politi- 
cal persecution, censorship, the 
Communist Party’s monopoly on 
power and limits on travel and emi- 
gration. He has never sought to 
leave the country himself. 

The extensive interview in Sobe- 


been largely cerempmaL the nominal parliament. Deputies The problems on the Dover-Calais route across the Channel began this 


[nening the soviets has are chosen m direct ejections from week when crews of the Scalink feny company refused to cross oki& 

_ as a major theme as the candidates nominated under party fines mounted by workers of another firm, P&O, who have been On strike 
country prepares for a nationwide control by such organizations as for three months. Sealink said that only its Frcnch-orewtd shms were 
party conference in late June. party committees and in meetings sailing, halving the number of daily round trips to debt. ; f ; : 

Mr. Gorbachev apparently trf unions, schools and collective Tto. imEan rn a.niH in.mrti.j ;> r • ' . * 

S? Ml cte racily how much 

bureaucratic resistance. He has Western analysts say they believe ® a 8 amst gwoine prices hit the capital’s airport 

he genuinely intends to open the m rnday. delaying or grounding most flights. (Aearwii 

system to political forces that Lauda Ah, a jrirate airSoe company owned by the former motor-raring 
would compete with the Coramu- champion Nila Lauda, has canceled pirns to launch from Monday? 
nist Party, without formally per- regular service between Vienna and Taipei China has demanded mat 
mitring a multiparty system. Western airlines cease flying to Taiwan once their governments iwbgmze 
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said the conference will take 
far-reaching reconstruction 
political superstructure." 

The Communists took power in 
1917 under tbe slogan “AH Power 
to the Soviets," but the councils 
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Debate Flares in U.K. Over IRA Gibraltar Killing t 


fe?! 


By Howell Raines 

New York Times Service 

LONDON — The broadcast of 
an account of the killing erf three 
Irish suspects in Gibraltar on 
March 6 has provoked new de- 
mands from the opposition Labor 
Prity to know if tbe cabinet of 
Prime Minister Margaret Thatcher 
has endorsed a policy of sending 
undercover officers after terrorist 
suspects. 


their hands in surrender to British 
troops. 

Another witness interviewed in 
the program said that the third 
member of an Irish Republican 
Army bond) squad killed March 6 
was shot in the back as he fled from 
plainclothes troops from the Spe- 
cial Air Service, the British Army’s 
anti-terrorism squad. 

British Army roles provide that a 
soldier may only fire at a person 


soldiers, to op bold “the role of 
law." 

This pointed up the growing ten- 
sions between Dublin and London 
over security in Northern Ireland 
and Britain's treatment of IRA sus- 
pects from its Irish province. Hie 
three IRA members killed on 
March 6 were Mairead FarreD, 31, 
Daniel McCann, 30. and Sean Sav- 
age, 24. 

In the television program. Car- 


able late Friday to comment on a and prosecuting counsel • 

ETkiS 52* “ d ** 
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with strong anti-British views and 
that her husband has served two 
prison terms for drug traffi cking . 
Tbe British government so far has 
made no attempt to discredit her. 

An anonymous witness added 
that Mr. Savage, having been shot 
in the bade while fleeing, was ap- 
proached by a security man. ■‘The 
man on the ground was lying on his 


Mrs. Thatcher also condemned 
the broadcast forjeopardiang uw 
rule of law." She said, ‘The ptaceifi 
have trials is a court erf law. Trial by " 
TV or guilt by accusation is the day . 1 
that freedom dies." 

Government officials defended . 
ittempt 
ut of M 


iV.-' 


As IV 


ay-.. 


the attemut to block the broadcast; 


V ^ 


as part of Mrs. Thatcher’s effort!© 




The broadcast on Thursday likely to endanger his life. Sir Geof- men Proetta, 42, a Gibraltar res- man on : tne ground vras lying on his deny farorists“the<wvem ofnab- " 
mghtaborraewed the debate over ^ 3 , tok, tSXise of Commons said she watched from h<u Sf Kc *^- **1 SaS^ScSS' 


the Thatcher government's practice 
of advancing claims of national se- 
curity and due process to inhibit 
broadcasts on sensitive subjects. 

The Independent Broadcasting 
Authority refused an appeal by the 
foreign secretary. Sir Geoffrey 
Howe, to delay broadcast Thurs- 
day night of its investigative pro- 
gram, “Death on the Rock," until 
an inquest could be held in Gibral- 
tar in June. 

According to the account of a 
witness to the killing, two of the 
suspects were killed as they raised 


immediate]: 
that the 


after the shootings 
were endangered. 

Altogether, tbe program pro- 
duced three named witnesses, in- 
cluding a British lawyer, and one 
anonymous witness who said the 
three offered no resistance and 

were all shot again after they were 
on the ground. 

After a cabinet meeting in Dub- 
lin on Friday, the Irish government 
expressed “deep concern" over the 
matter and called for “further It 
action,” presumably against 


apartment window as three armed 
security men confronted Miss Far- 
rell ana Mr. McCann 8 t an inter- 
section. When the two IRA mem- 
bers “saw these men had the guns 


in their hands, they just put their 
s. Proetta said. At 


hands up," Mrs. 
that point, without any audible 
warning, the soldiers opened fire, 
she said. “It looked tike the man 
was protecting the girl, because be 
stood in front of her, but there was 


vatiw government has a pohcy of 
repressive action toward mdepesr - 
dent television and the Bntitii- 
that dazes from . 

Lord Thomson, chairman of tiie-. r 


no chance. I mean they went to the 

floor immediately, they dropped.” . . 

Gibraltar officials were ana vail- a television program as judge, jury 


man bad his foot on tbs man's 
chest," the witness said. “I then saw 
the gu n man point his gun deliber- 
ately at the man that was lying on 
the floor and fire two or three tunes 
into him at point-blank range." 

On Friday, Sr Geoffrey accused 
the Independe&t Broadcasting Au- 
thority, which runs two of Britain's 
four channels, of prejudicing the 
inquest as the programs were 

shown by satellite in Gibraltar. i h^v ^ 1 .. j - r . 

“Last night's performance, 

which was an attempt to constitute OTe f ^?riLj 0urnaE ^ lc JcS>3 

- "*•.«■* W were, in our ww, 

fully entitled to da” 





— Geoffrey 
•knight to say this morning, ufbemg 
“* prosecutor and 


H ^ . 

•4S^= 


witnesses. 
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Byrd Tentatively Sets May 11 
To Start INF Debate in Senate 



The Aisociated Pros 

- WASHINGTON —The Senate 
" iorfty leader, Robert C Byrd of 




*dto>i 



West Virginia, said Friday djat be 
had teniaiively decided toopendo- 
bate May tl on the U.S.-Soviei 
treaty to ban miennediate-nsnge 
nuclear forces, but only if the two 
supapowm could dear up differ- 
ences on verification and other is- 
sues. 


using laser beams or particle ray 
generators an covered by the pact. 

The proposed date for beginning 
Senate debate on the INF Ircaty is 
less than three weeks before Presi- 
dent Ronald Reagan and the Soviet 
leader, Mikhail S. Gorbachev, meet 
in Moscow for their fourth summit 
meeting. 

The Reagan adnuztislntioo is 
urging the legislators to 


.. . mrgrng me legislators to approve Republican vice cnairmaj 

was two days later than the pact before the May 29- June 3 imefligeoce panel, support 
Mr Byna had previously said that meeting to enhance prospects for ty and. had only raised the 
debate might begin. / the iwo nations ag 

•'The State Department, mean- weapons restraints. 

The maty would require the de- 
stntcrion of all U.S. and Soviet mis- 
m ales with a range of SIX) to 5,500 
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the 

^treaty would be effective, 
k Charles E. Redman, the depart- 
ment spokesman, said the Soviets 
had taken a “restrictive" view of 
the right of U,S. monitors to in- 
spect containers for missile parts as 
wdl as access to Soviet faculties. 

He said the State Department 
had raised the issue with the Sovi- 
-ets al a senior diplomatic level and 
was waiting for a reply. 

“So we will see what we get," Mr. 
Redman spiti . 

The State Department official 
called the Soviet interpretation of 
the verification procedures unac- 
ceptable. 

- Mr. Byrd made it dear that de- 
bate would not begin until areas of 
concern were resolved. 

• He called on Washington and on 
Moscow to deal qitiduy with the 
V erificati on question and with such 
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Senator Boren, a Democrat, said 
that he threatened the filibuster af- 
ter the administration reneged on 
what he bad thought was a commit- 
ment to seek the money. The entire 
committee feds “vay strongly 1 
about the need to improve surveil- 
lance, be said. 

He said that both he and Senator 
William S. Cohen of Maine, the 
Republican vice chairman of the 

* “port the irea- 

! the threat of 

/ the two nations agreeing" to other a filibuster to pul pressure on the 
• administration. 

But he also made it clear that 
without the money, he intended to 
delay approval of the agreement 
banning medium- and short cr- 
rangc nuclear missiles long enough 
to prevent Mr. Reagan from taking 
it to Moscow for formal ratification 
at the summit meeting with Mr. 
Gorbachev. 

Intelligence budgets are secret, 
and Senator Boren refused to dis- 
cuss any aspect of the dosed ses- 
sion held Tuesday. But government 
officials said the cuts were large 
enough to have a serious impact on 
several programs of (he Central In- 
telligence Agency, 

According to a government offi- 
cial, the surveillance improvements 
would require about $500 million 
in the coming fiscal year, which 
begins Oct l, and 55 billion to $6 
billion spread over the next five to 
six years. Administration officials 
said Mr. Boren would like half of 
the needed money for the first year 
to come from the Defense Depart- 
ment budget and the other half to 
come from the intelligence budget. 


kilometers (300 and 3.400 miles). 

■ Intdffigenee Cots Voted 
Susan F. Rasky of The Sew York 
Tana reported earner from Wash- 
ington: 

The Senate Select Committee on 
Intelligence, irritated by the Rea- 
gan administration's failure to seek 
improvements in surveillance sys- 
tems needed to verify a new arms 
treaty, voted sharp cats this week 
elsewhere in the midget for intelli- 
gence agencies, according to gov- 
ernment officiate. 

In addition to this move, which 
was made in a dosed session, the 
committee chairman. Senator Da- 
vid L Boren of Oklahoma, has 
warned the administration that be 
is prepared to filibuster the new 
treaty unless the White House re- 
ambiguities 'in the document as quests the money that the intelft- 
4 %b 1 constitutes a weapons deliv- gence panel says it would take to 
ery system and whether weapons improve the monitoring systems. 



Explosion Rips Open Boeing 737 
'like Convertible,’ But Pilot Lands 


Compiled by Our Staff From Dispatcher 

KAHULUL, Hawaii — An ex- 
plosion ripped open an Aloha Air- 
lines Boeing 737 “like a convert- 
ible" at 24,000 feet (7*300 meters), 
injuring 61 persons and throwing a 
flight attendant to her death, but 
the 


the hymns I knew," she said. “Thai The missing flight attendant, 
kept me busy." identified as Garabelle B- Lansing. 

Mark Eberiy, a ramp supervisor of Honolulu, was probably either 
at the airport, said he dropped to ejected by the blast or blown out of 
his knees in shock as he watched the plane by the wind, said Gifford 
the plane land with one of its cn- Hue, a Federal Aviation Adminis- 
gines smoking and the section of traiion area manager. 



on. 

officials said* Friday. Two of the “It looked like a convertible,” 
injured passengers were in critical said Joe Ronderos, of Los Angeles. 

condition. “It was tike somebody had i/t aaa A„ fl T _£» 

. The pilot, Robert L, Scbornsib- peeled off a layer of skin. You LUjUUU ATc Left 
euner, who has flown for the airline could just see all the passengers ^ • . « 

for 12 years, was lauded by airline sitting there," said George Harvey, JtiOniGlGSS Alter 
officials and other pilots for land- area coordinator for the Federal __ , _ _ 

ifg the plane smoothly at Kahului Aviation Administration in Hono- Vhlsurt* in SviflYlllfl 
Airport on Maui island despite a hdu. W 


Paer Sauknwk/lb: Aoooacd Pick 

OUTSPOKEN ALLY — Prime Minister Felipe Gonzalez of 
Spain calling at Harvard University in Cambridge, Massachu- 
setts, for Europe to hare a more balanced and independent 
relationship with the United Slates. He said Americans must 
get used to a more independent Europe, especially in respect 
to defense. “A Europe more active and more sure of itself may 
be a less comfortable ally but a more useful ally," be said. 


U.S. 9 87 Arms Outlays Exceeded Soviets 5 by 32% 


By Molly Moore 

Wasktnefon Post Savke 

I ; WASHINGTON — The Unite} 
States spentfar mere on military 
weapons last year than the Soviet 
Union, equalizing military spend- 
ing between the two tmperpowera 
for the first time in recent history, 


Rres at 3 West Berlin Banks 

;■ Reuters 

‘ BERLIN — Fires broke out at 
three West Berlin, banks on Friday, 
and the police said they suspected 
politically motivated arsonists set 
than. 


according to new documents made 
public by the Pentagon on Friday. 

Tbe Pentagon spent about 32- 
percent more on new weapons in 

1987 than the Soviet Union, ac- 

timatei The 

about $80 billion on procurement 
last fiscal year. 

“As a result of the con tinned 
growth of U.S. outlays, primarily 
for procurement, the annual differ- 
ence in tbe cost of tbe military 
programs was virtually eliminat- 
ed. according to the Pentagon's 

1988 edition off “Soviet Military 
Power,” its annual assessment of 
the Kremlin's defense forces. 


Tbe Reagan administration, 
which initiated the annual compar- 
ison of the two nations' militaries 
seven years ago, has leaned heavily 
mi its conclusions in the Pentagon's 
efforts to win more money from 
Congress. 

Although the North Atlantic 
Treaty Organization nations have 
ou (spent their Warsaw Pact coun- 
terparts for more than two decades, 
this was the first acknowledgment 


higher than that of tbe United 
States, offsetting any edge the U.S. 
maintained in 1 987. Tbe report also 
maintained that the technological 
advantage the United States and 
the West have held over the Soviet 
Union is bring slowly eroded. 

The Pentagon, which has been 
studying development of a new 
class of earth-penetrating nuclear 
also made public details 
iet Union's huge under- 


ie 

that the U.sTmili- ground network of tunnels and 
tary budget Has equaled that of the subways designed to protect its 
Soviet Union. leaders in the event of nudear war. 

The report cautioned, however, Although details of the under- 
time the Soviet spending of the past ground tunnels have long been 
decade had been abont 20-perceail public knowledge in the West, the 
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By Susan Okie 

v' Washington Past Scnice 

■ ' WASHINGTON — An experi- 
•mental drag pcpnlararoongsoroe 
-AIDS victims as an unapproved 
treatment for the disease has been 
found to block the AIDS virus 
from damaging the cells that are its 
normal targets, researchers report- 
ed Friday. 

The findings by Hiroaki Mit- 
suya. Dr. Samuel Broder and other 
National Cancer Institute scientists 
are Ukriy to intensify the interest in 
;:the drag, dexnan sulfate. . 

The dra g already was considered 
a “high priority" drug for study in 
patients with acquired immune de- 
ficiency syndrome at federally 
funded centers testing experimen- 
tal treatments for the disease. 


that 
ivior, 

Los Angeles Times reported. 


tients obtaining the drug from Ja- from prevention 
pan, according to Martin Delaney “promote” homosexi 
of Project Inform, which provides the L 
information oiu treatments. _ __ ___ « »*. ,, 

0 a M ■ 88,081 Cases Yoridwide 

■ Senate Gears AIDS Plan A total 88,081 cases of AIDS 
The Senate approved Thursday a have been reported in 138 countries 


But be said researchers are un- 
certain whether dextran sulfate, a 
large ...sugar molecule containing 
about .20 percent sulfur, can be ab- 
sorbed from tbe intestines into the 
bloodstream in a form that remains 
active against tbe virus. 

hy the Ktudv renorted in the program 01 education, treatment through April 27, the World Health 
iomlriSc^ , rairiKS b£ and research to combat AJDS at a OigaSat said Friday, Reuters 

damage white Wood cdte known as JJj* , tl^firw^mmriien- ’ n “ s was 80 increasc 2 ’ 808 
T^bocytes what the cdU were htt cares since the organization’s last 

exposed to virus particles in the global tally of tbe spread of AIDS 

pr^ofdextraisulfate. onMarch31. 

■^0 ^ 8 fnxrtect^ T-lympho- votfi of g7 uj 4 The organization said reported 

cartes from damage by the virus. vo Z . „ cases are miv a fraction of the true 

Dextran sulfate also prevented Die bill now goes to the House. ^dwiderotaL which it has esti- 
cefls already infected feth HIV where approval^ expected. Presi- SffiSlWOOb 
from fusing with nearby uninfected deni Ronald Reagan is expected to , , VV' 

edis. This fusion is believed by am the measure. The United States accounted for 

many researchers to be one of the Most of tbe money much of it most of the nse, with 2,408 new 
^Dr^rodor called dextran sulfate nuqor ways by which fflVinfectioa requmng separate legisIflt|On, reported leases since its last 
“a very interesting drag” but can- destroys the nnanme system. ^ fiscal 989, ^ notification on March 7, 

tinned against premature opti- In a separate experiment, dex- wtadi sms Ocl 1. 
tnj«an sa^gSai it most be care- ,tran sulfate also proved able to Jbc bin sets a crilmg of ^90 
fSjTstudSd in patients infected block virus particles from attaching nx ® Km !“'^J ng ? D AlI ?, a ! u ' 

S.K^iSjdrffctaW ro » prottinon ife auface rf T- “«■ , [t J ^° 

■Lymphocytes, an event thought to csds for accetoared researen, espe- 
■be the first step ra accQ’sbeconuag dally toward seeking vacemes 
infeded. bgamsl AIDS, that is expected to 

Dextran sulfate is one of tbe cost more than 5400 milltoa. 
most popular “underground” ■- One part of the WH approved by 
AIDS treatments, with most pa- the Senate would bar federal funds 


Pentagon dedicated almost three 
pages of its report to the system. 

The Pentagon document said tbe 
deep underground network, which 
has been expanded over tbe past 40 
years, can accommodate thousands 
of people and would provide com- 
mand and control capabilities for 
Soviet leaders in a world war. The 
network of tunnels allow the Krem- 
lin's top leaders to move from their 
“peacetime offices through con- 
cealed entryways down to protec- 
tive quarters below the dty. in 
some cases, hundreds of meters 
down.” according to the Pentagon 
report 

Defense Secretary Frank C. Car- 
lucci said Friday that the United 
States had programs that “could 
counter the Soviet tunneling sys- 
tem at considerably less cost than 
they have obviously pul into 
them." 

He declined to reveal further de- 
tails of the highly classified pro- 
gram, however. . 


hole tn the roof of the craft stretch- 
ing from the front passenger door 
to the wings. 

The National Transportation 
Safely Board was sending investi- 
gators to the scene, and FBI agents 
were sent from Honolulu to deter- 
mine whether the blast was caused 
by a bomb, said Robert Heafner, 
FBI spokesman. 

However, sources in Washington 
said investigators were focusing 
more on a possible structural fail- 
ure thm may have been caused by a 
rapid decompression and that the 
force of strong winds at 24.000 feet 
may have ripped away the huge 
section of fuselage. 

Tbe jet, with one of its two en- 
gines aflame and about 15 to 20 
feet of its cabin exposed behind the 
cockpit and down to the level of tbe 
passenger seals, flew for 25 miles 
(40 kilometers) after the blast and 
made an emergency landing at Ka- 
faului Airport on Thursday, airline 
officials said. 

The plane, en route from Hilo on 
Hawaii island to Honolulu Interna- 
tional Airport on Oahu, was carry- 
ing 90 passengers and five crew 
members. 

“One stewardess was walking 
right through the first class area 
when it happened, then she was 
gone," said apassengpr, Al RubL of 
Compton. California. “1 don't 
know what happened, but I didn't 
see her get off the plane." 

Dale Bringclson, owner of Island 
Aeromotive, watched the landing 
from Ins company hangar ai Kahu- 
lui Airport and praised Mr. 
Schornstheimer. 

“Because the upper structure 
was gone, there was a possibility of 
the plane buckling." Mr. Bringcl- 
son said. “If he hadn't been real 
careful, it could have busted in two. 
The man was highly skilled and it 
speaks wdl of the profession." 

“There was a big bang when it 
happened and everybody looked 
up and we wen looking at blue 
sky,” said BQl Fink, a passenger 
from Honolulu. 

Another passenger, Alice God- 
win, of Boulder Gty, Nevada, said 
she put on a lifejacket and pat her 
head between her knees. “JL sang all 


Officials at Boring Commercial 
Airplanes the primary subsidiary 
of Boeing Co., said there were no 
fuel tines or other potential sources 
for an explosion in that part of the 
plane. 

“The fuel is in the wing, the en- 
gines are in the wing and the fuel 
lines are all right there," Boeing 
spokesman, Tom Cole, said in Seat- 

“To have it just explode in the air 
is just unheard of." Mr. Cole said. 
“I think this is a very unusual cir- 
cumstance that is not related to any 
other accidents we have bad." 

Even in the extremely unlikely 
event that a turbine blade tore 
loose from an engine and ripped 
into tbe fuselage, it could not bit 
forward from the wing, and the 
effect would be nothing tike what 
happened to the Aloha plane, Mr. 
Cole said. 

In Honolulu, Maurice Myers, 
president of Aloha Airlines, said 
nothing was stored in the area of 
the the blast. 

Mr. Myers cited the “extraordi- 
nary performance" of the pilot in 
bringing the plane in safely. 

“1 give credit to the pilot. He 
brought that plane down so 
smoothly. It was just like riding in a 
Cadillac," said John Lopez, a pas 1 
senger from of Hilo. 

“I've had worse landings in nor- 
mal aircraft," Dan Deonin, of Ho-, 
nolulu. said. 


The AssoncitcJ Press 

MANILA -—About 10.000 peo- 
ple left homeless by one or the 
biggest fires in Manila id 40 years 
camped out along railroad tracks 
near their razed shantytown, offi- 
cials said Friday. 

About 300 children were evacu- 
ated to an elementary school in 
Pandacan, the crowded Manila 
neighborhood where officials said 
the fire on Thursday destroyed 
more than 1,000 houses and left 
10.000 residents homeless. 

Relief workers distributed rice 
and canned fish on Friday and set 
up a community kitchen for vic- 
tims, social welfare officials said. 

An arson investigator said the 
police were still lrying to determine 
the cause of the fire. 

Brigadier General Ernesto Ma- 
driaga, the fire chief, said the blaze 
was “possibly the biggest in Manila 
since world War il. He said only 
a shift in winds had prevented the 
fire from reaching a nearby oil stor- 
age area. 
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YOUR BEST BUY 

Single diamonds at wholesale 
prices by ordering direct from Ant- 
werp, the worlds most important 
cut-diamond market Give dia- 
monds to the ones yon love, boy for 
investment for yodr enjoyment. 
Write airmail for free price list 
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with the human immunodeficiency 
virus, known as HIV. 

. -We think it his at least several 
different mechanisms of action, 
one of which is inhibition of the 
ability of tbe vims to bind to its 
target cells,” he said. 


its total to 57,575. 

Mexico reported 1,233 cases, up 
from 713 when it last reported on 
the disease in October. 

Other increases were notified by 
West Germany with 1,906 cases, up 
from 1,848 last month, Britain 
1,429, up from 1 344, and Australia 
813, up from 758. 


,-y. 


AMERICAN 

TOPICS 

NFL Puls Character 
At Top of Checklist 

In this year's National Foot- 
ball League draft of college 
players, teams did more re- 
search than ever into the char- 
acter of prospective recruits. 
Team representatives consulted 
with more members of the play- 
os’ faculties, scrutinized more 
intelligence, psychological and 
drug tests and gave some of 
those tests themselves. 

“In the past, teams jnsi took 
players, simply wbo.we thought 
was the best player,” John 
Beakc, general manager of the 
Denver Broncos, told The New 
York Times. "And in tbe end, 
we inherited an assortment of 
problems that ap way back to 
junior high, that everybody 
aro und him had seen for 20 
years and we would have, too, if 
we had done more homework. 

Bill Tobin, Chicago Bears di- 
rector of player personnel, said, 
“Now yon not only have to read 
the tool sports pages, but you 
also have to read tbe local po- 
lice blotter." 

Most teams have learned tnis 
lesson the hard way. Examples: 
the Philadelphia cagte^ first 
choice in the 1985 draft, Kevio 
Alien, ism ' ‘ 


. roond choice, Alonzo Jo hnson, 
W left tbe team after seven games 
for drug rehabilitation. The lk' 
Lions' &st dKnce last 
year, Reggie Rogers, played has 
flian half the season because of 
numerous woes including hav- 
ing to defend himself against 
rumors of drag abuse. 



Ste*r KmatSThcAssoauaSPraa 

PHONY PHONE —Jeff Burnett of New Tech, a business in 
Dallas 

fake cdhilar car telephone that, seffing for as Me as S9.95, 
wovides a cheap status symbol. The maker, Faux System m 

? j ^mIii /ta AM nf Hip iwwitc nhnnes. 

Cafiforma,saysit 


Short Takes 


The 1 v - 

T^trt. bomber released by tbe 
air force may be as significant 
for what *t does not show as tor 
what it does. Aircraft eugforeis 

told the Los Aflgdes Times that 

the drawing omits important el- 
ements and includes decep- 
tions, such as an overazed 
p ofopi t and an unlikely flatness 
to the upper wing surface, thus 
fr g g ning vital information se- 
cret. Often with sucb drawings, 
one designer said, "we take a 
great deal of liberty in disguis- 


ing things we fed are important 
technologically.” The number 
of en gTies is not dear from the 
thawing; but one engineer re- 
marked, “I would bet a nice 
cold beer that it has four en- 
gines." 

Hie New York University 
Law School faculty has adopted 
a sex-bias code that is probably 
the most comprehensive of any 
law school in the United States, 
Tbe New York Times reports. 
Outright harassment is prohib- 
ited as are such practices as a 
law professor’s calling only cut 


women students, or saying be 
will not td) certain jokes “be- 
cause ladies are present,” or, 
when citing hypothetical cases, 
having the client always be a 
woman and the lawyer, judge or 
legislator always a roan. 

With more parents out trorik- 
tog, more teen-agers are taking 
on kitchen chores. “Teens are 
haring to tackle a primary re- 



says 

l eenage Re- 
search Unlimited in Lake For- 
est, Illinois. He said a survey of 
2£00 teen-agers found that 80 
percent said they had made a 
meal for themselves in the pre- 
vious week, compared with 64 
percent m 1984. Teen-agers 
tend to favor using the micro- 
wave oven, which is now a fix- 
ture in more than two-thirds of 
American households. 

Shorter Takes: The 41-room 
Georgian colonial mansion 
where the former mayor of Bos- 
ton, James Michael Curley, 
lived for 41 years has been sold 
to the dty for SI. 5 million. Mr. 
Curley, who died in 1958, had 
sold il in 1956 for S60.000. It 
will become an immigration 
museum. • In Boulder, Colo- 
rado, Chris Barnes's female Af- 
rican gray parrot^ Coco, woke 
him up by screeching his name 
when fire broke out in the kitch- 
en, bm she died From the fumes 
as the fire was being pul out, • 
Garrison KeQlor, who immor- 
talized mythical Lake Woebe- 
gon, Minnesota, in books and 
radio shows, says March in 
Minnesota “was designed by 
God to show people who don t 
drink wfaat a hangover is like.” 


Arthur Higbee 


BE A WINNER! 

■ Play Lotto 6/49— Canada’s Favorite Government Lottery 
• Pick your own “Lucky Numbers” when you play 
• Record prize of $13,890,588.80— ad CASH— TAX FREE!* 


HOW YOU CAN WIN BIG 

For yeare Canadians have been striking it rich 
in Lotto 6/49 — Canadas most popular lottery In 
feci, last year Lotto 6149 paid out over $500 Mil- 
lion dollare in prizes! Almost every week new 
millionaires are being made by playing this fan- 
tastic game. The jackpots (1st prize I regularly 
surpass 510,000,000 per draw and have gone as 
high as 513.890,588. That record prize was won 
by Lillian and Stewart Kelly, pictured below, and 
still stands as one of the world's largest all-cash 
tottery prizes every awarded. 

Now. thanks to Canadian Overseas Market- 
ing's unique subscription service, you too have 
the chance to win a multi-million dollar prize. 

MULTI-MILLION DOLLAR PRIZES 

Here are some examples of the fantastic jack- 
pots being awaided by Lotto 6/49: 

Lillian and Siewart Kelly -S 1 3,890.588.80 

Mohamed and Nurahi Samji -51 1 ,066.864.20 
Ron and Vhl Taylor -510,372,326.70 

Jean Viau -SI 0,1 9 1. 804.60 

Carrie ami Derek Stock ley -S 7.789.787.60 

Doug and Loraine Clark -S 7.059,893.70 

And thatk just for first prize...ihere are many' 
SMillions more paid out in subsidiary prizes. 
With five prize categories in ail and thousands of 
prizes »on in every draw, it's as if you can’t miss! 

GOVERNMENT GUARANTEED LOTTERY 

Lotto 6/49 is an official tottery operated by the 
ten Provincial Governments of Canada. Its 
called Lotto 6/49 because six winning numbers 
from a total of forty-nine are selected each draw. 
If the six numbers chosen march the six num- 
jbers you are playing, you win the jackpot, in 
addition to the six regular winning numbers cho- 
sen, thereS one additional number drawn called 


the “bonus number". If you have any five of the 
six regular winning numbers correct plus the 
bonus number you win second prize. Any five, 
four, or three of the regular winning numbers 
correct wins you third, fourth, or fifth prize 
respectively. 

Tberes a newdraw twice each week (on Wed- 
nesday and Saturday), every week of the year. 
The jackpot is guommeed to be not less than SI 
Million dollars in each draw. And if the jackpot 
is not won in (he current draw, that prize money 
is carried over and added to the jackpot for the 
next draw, growing until it's won! 

YOU PICK YOUR OWN NUMBERS 

Besides the enormous prizes to be won, the 
best thing about Lono 6/49 is thatyou pick your 
own numbers. So. instead of just buying a ticket, 
you really do play this tottery. Many people feel 
they have certain personal lucky numbers or 
numbers that have a special significance to 
them, such as birthdays or anniversaries. Still 
others look for statistical patterns in the numbers 
selected. But whatever method you use, you! 
find it much more exciting to play the lottery 
that lets you enter your own numbers. 

rrs EASY TO PLAY 

AH you do is complete the attached order 
form and send it to Canadian Overseas Market- 
ing along with the necessary payment. 

Wfe will enter your numbers for the sped- 
fied length of your subscription. Mxi may ^ 
select from J to 6 games for 10. 26, or 52 weeks. 
Indicate exactly six numbers between I and 49 
for each game you wish to play. Each game gives 
you another chance at the grand prize for every 
draw in which you are entered. 

You receive a “Confirmation of Entry" 
by return mail acknowledging your order and 


WIN SMILLIONS LIKE THE COUPLE PICTURED BELOW 



PRIZE BREAKDOWN 


PRIZES 

NO. OF 
PRIZES 

PRIZE VALUE 


1ST PRIZE 

6 OUT OF 6 REG NUMBERS 

1 

Si 185058050 


ZND PHtZtT 

SOUT OF 8 PLUS BONUS 

10 

SMMBlfiO 


3RD PRIZE 
50UTWB 

716 

sa.70d.70 


4TH PftlZ£ 
i OUT of 6 

mm 
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Seoul Passes a Tough Test 


The vmer5 have administered the second 
sternest test to the government of South 
Korea, and the government has met it with 
admirable grace. The hardest test would be 
if the voters decided to throw the govern- 
ment out of power, that has not happened. 
But this week the voters did elect South 
Korea’s first opposition legislature in its 
nearly 40-year history, and President Rob 
Tae Woo said he “humbly accepts” the 
condition of power sharing and political 
turbulence that now results: 

The South Korean presidency is a strong 
institution, and the cabinet reports to the 
president. But parliament can conduct inde- 
pendent investigations, recommend dismiss- 
al of ministers and vote on the budget. With 
the veteran Kim Dae Jung now back in the 
assembly as leader of the principal opposi- 
tion party, the stage seems to be set for 
vigorous probes of tagh-levd corruption and 
of the notorious 1980 Kwangju massacre, 
and. if the early evidence is borne out, for 
Mr- Kim's calculated use of anti-American- 
ism as a bludgeon against the government. 
There is a certain anxiety about the uncer- 
tainty and conflict that could accompany the 
transf ormati on of the assembly from rubber 


stamp to political challenger, but the South 
Koreans appear to believe that the likely 
alternative — a return to the tune when 
debate was repressed and forced into the 
streets — is no longer tolerable. 

More than anyone, Mr. Rob is responsible 
for the fact that when Koreans doted for 
democracy lasr year the result was not anoth- 
er dose erf military law but a turn to the 
liberalization demanded by the dang middle 
class. He separated himself politically from 
Chun Doo Hwan, the autboritariarcmiaded 
former president (and his partner in the coup 
of 19791, altered an electoral system that the 
Korean military had designed for its own 
institutional benefit and won the presidency 
in an election that marked the country’s first 
peaceful political transition. 

It is suggested that, with the Olympic 
Games coming and with the opposition al- 
ways ready to resume demonstrations. Presir 
dent Roh had no real choice but to accept the 
outcome of the assembly elections. It would 
be fairer to say that his performance reflects 
a flowering of the democratic enterprise in a 
country where too many Koreans, and 
Americans,- had written it off. 

— THE WASHINGTON POST. 


It Won’t Help the Market 


When investor panic creates a stock mar- 
ket crisis, why not stop trading for a few 
hours and give calmer beads a chance to 
prevail? That is the beguiling logic behind 
the New York Stock Exchange's proposal 
for a “circuit breaker," an automatic halt in 
trading when market averages shoot up or 
down by some specified am ount. 

A closer look, however, shows that the 
circuit breaker could just as easily make the 
stock market more volatile. Regulators and 
politicians are under pressure to do some- 
thing — anything — to reassure the public 
that Black Monday cannot happen again. 
Snrely, though, a fix that is unlikely to work 
is worse than no fix at afl. 

The Dow Jones industrial average fell 
more than 500 points on Oct 19, as an 
avalanche of selling pressure overwhelmed 
the capacity of specialized brokers to find 
willing buyers. Suppose a circuil breaker had 
been in effect and the market had dosed 
automatically when the market fell 200 
points. Thai might have stopped the plunge 
before it tnraed into a rout, giving wise 
investors time to search for bargains. And it 
would have given more time to the banks 
that lend Whom to Wall Street to verify that 
the credit was safely backed by securities. 

But it is also possible that such an en- 
forced time-out would have fed the panic. A 
massive volume of “sell” orders might well 
have accumulated before the opening befl 
the next day. That is what happened in Hong 
Kong, the only major exchange to halt trad- 
ing before the regular dose of business on 
Oct. 19. When it eventually reopened, it 
quickly experienced the deepest cuts in stock 
prices of any exchange in the world. 


It is true that a trading halt would have 
allowed h anks to confer with big borrowers 
and verify their collateral. This might have 
reduced the pressure on banks to defend 
their assets by withdrawing lines of credit. 
Some banks reportedly were tempted to do 
so Oct. 19. Had they not been dissuaded by 
Federal Reserve officials, the resulting credit 
crunch would have precipitated the forced 
sale of huge blocks of securities and, conceiv- 
ably, spread panic into the banking system. 

But even n a circuit breaker delayed a 
liquidity crisis, it would not necessarily ease 
the crisis. With the markets dosed, banks 
would not have been able to predict the 
prices at which stocks would open in the 
morning and thus would not have known 
whether their loons could be repaid through 
stock sales. If the problem is the fragility of 
the buffer between markets and banks, a 
circuit breaker is not the solution. 

Some regulators and exchange officials 
who understand these shortcomings still 
want circuit breakers. Small investors need 
protection, the argument goes, against wild 
market swings. But it is far from dear that 
they would be better off believing their 
money is safer when it really isn’t 

In troth, the best case for the circuit break- 
er is that it would offend no special interest 
Unlike increased margin requirements, a cir- 
cuit breaks would not raise costs for securi- 
ties traders. Unlike consolidation of securi- 
ties regulation under the Federal Reserve, 
it would not reduce the power of established 
regulato rs. Such expediency, however, is 
hardly a sensible baas for policy. The circuit 
breaker is an empty slogan. 

— THE NEW YORK TIMES. 


To Mop Up Military Gravy 


No waste in government is more obvious 
than keeping military bases open only to 
benefit a particular congressman's or sena- 
tor's constituents. At Iasi leading members 
of Congress have come up with a sensible, 
nonpolitical antidote. They propose a bipar- 
tisan commission that would select bases to 
be dosed, saving up to S5 billion a year. 

There are 5,000 rmhtaiy installations in 
the United States. None has been dosed 
since 1977. Consider Loring Air Force Base 
in far northeastern Maine: Building it there, 
as dose as possible to Moscow, made sense 
in 1946. Modem bombers and intercontinen- 
tal missiles have long since ended that justifi- 
cation. But a 1977 law sponsored by Senator 
William Cohen of Maine, a Republican, re- 
quires an environmental impact study before 
any base is dosed. Studies usually find that a 
shutdown would improve the environment. 
But they also say that base employees will 
lose jobs. That ends the discussion. 

Other egregious examples abound: Fort 
Douglas in Utah was built to protect a stage- 
coach route. Fort Sheridan in minds pro- 
vides army brass with a golf course and two 
beaches. Virginia's Fort Monroe: moated 
against the British in 1812, now serves no 
essential puroose: In 1985, the Pentagon also 
proposed dosing the Philadelphia Navy 
Yard and Fort Devens in Massachusetts. 

Representative Richard Armey of Texas 
originated the new plan. He and Senator 


W illiam Roth of Delaware, both Republi- 
cans, have offered identical bills, backed by 
the chairmen of both anned services commit- 
tees. The defense secretary would appoint a 
nonpartisan commission to designate bases 
for dosing. The secretary would have to 
accept or rqect their whole list; he could not 
play politics by choosing among the recom- 
mendations. The panel would report by Dec. 
31, and he would have 15 days to decide. 

The dates are well chosen: a decision 
between Election Day and Inauguration 
Day would come during the end of the 
Reagan administration, with nothing to 
lose, and before the newly elected president 
could be exposed to blame or pressure. 

To set the plan in motion, Congress has to 
waive the environmental requirement, thus 
accepting the fact that some workers would 
lose their jobs. That is not necessarily disas- 
trous. A Pentagon analysis of bases dosed 
between 1961 and 1977 found that the new 
occupants created almost 50 percent more 
civilian jobs than the old bases. 

Some opponents of the plan say that it 
costs more to shut a base than to keep it 
going, but closing costs are soon recouped. 
Still others assert that Congress should not 
cede this power to a commission. Such talk 
might sound plausible if the taste of gravy 
were not so strong The Armey plan is a 
sound solution to a costly political puzzle. 

— THE NEW YORK TIMES. 


Other Comment 


A Balancing Act in Seoul 

In December, Roh Tae Woo was elected 
(South Korea's] president when his two 
main rivals split the opposition vote. This 
week his party lost its majority in the Na- 
tional Assembly to the still-split but now 
cannier opposition. Korea's young democ- 
racy now has to cope with the balancing act 
the election result has thrust upon it. 

It may be difficult. Under South Korea's 
new constitution the government is orga- 
nized like America’s, minus the strong judi- 
ciary. The president and the legislature 
move in separate orbits, with no institution- 
al link. The president has ample powers but 
if he wants a law — most notably, if he 
wants a budget — he has to persuade the 
National Assembly to pass it. South Kore- 


ans could find their government paralyzed. 

President Roh has tried to make a virtue of 
calm inaction. He needs to do more to free 
the press, to air the resentments Koreans feel 
about the previous regime and to pull the 
regions together. Boldness can work. 

— The Economist (London). 

Poland's Spreading Unrest 

The strike at Poland's biggest steelworks, 
at Nowa Huia near Krakow, has now be- 
come the country’s most serious industrial 
dispute since the unrest of 1980-81. The 
conflict threatens not only the Polish lead- 
ership's economic reform program, but also 
the uneasy contract between the regime and 
the people after the lifting of martial law. 

— The Times (London). 
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For Japan, a Third Great Transformation 


T oronto — ax the famous 

New York Plaza Hotel meeting 


By Hobart Rowen 


in September 1985, a reluctant Tokyo which began picking up a year ago as 
government agreed to push the dollar the yen rose, is now down to 2.1 per- 


govemment agreed to push the dollar 
down and the Japanese yen up in the 
expectation that the shifts in ex- 


cent The same high yen that permits 
Japan to find investment bargains in 


change rates would reduce the hnge the United Stales pushes down the 
American trade deficit. cost erf many imported commodities 

Now, Japan enjoys unprecedented priced in dollars, notably olL 
wealth and an economic boom — The “yen wealth" bonanza comes 


Now, Japan enjoys unprecedented 
wealth and an economic boom — 
while the United States still suffers 
with its trade deficit Officials in Ja- 
pan and the West are saying the high 
yen may be “the best dung that ever 
happened” to the island nation. 

At a session here of the Quadran- 
gular Forum, a think tunic, Japan’s 
new "yen wealth” was much on the 
minds of Canadian , European and 
American financial experts. 

Since a low around 260 yen to the 
dollar in eaiiy 1985, the yen has ap- 

S redated about 100 percent. “No 
apanese company predicted it could 
survive at 125 yen,'’ said Saburo 
Okita, a veteran Japanese diplomat. 
Yet that is where it is today. 

The strong yen has worked to Ja- 
pan's enormous advantage, with 
none of the crippling effects the Unit- 
ed Slates encountered a few years 
bade because of an overvalued dollar. 

The current real growth rate in Ja- 
pan is 4 percent. And unemployment, 


The stronger yen was 
supposed to have hurt. 
It yielded a bonanza 
i corth $400 billion. 


to an amazing $400 billion. That, says 
a Japanese banker, Hiroshi 
Kashiwagj, is the amount by which 
Japan has benefited since 1985 from 
the combination of the skyrocketing 
yen and lower commodity prices. 

The Japanese ability to absorb and 
overcome the yen shock has been 
mirrored in a booming stock market, 
now above the levels prevailing be- 
fore the Oct. 19 stock market plunge, 
and in out-of-sight real estate values. 

Part of the wraith has been invest- 
ed in die restructuring effort — in- 


vestments to modernize older fac- 
tories and create new ones. 

“They have everything working, for 
them, and they’re doing all the right 
thin gs, " said Rimmer de Vries, a 
Morgan Guaranty vice president. 

Aware that efficiencies demanded 
by the high yen would cost some 
mdostrialjobs, the Japanese explored 
opportunities for more employment 
in service-related industries and 
growth in newer industries such as 
ceramics and biogenetics. 

A former Commerce Department 
trade negotiator, Clyde Prestowicz, 
dies the response of Fuji Xerox to the 
rising yen: Costs were slashed 30 per- 
cent, and another 15 percent reduc- 
tion is under way. Production of 
some pans has been moved to South 
Korea, Thailand and elsewhere in 
Southeast Asia to take advantage of 
lower wages. Fuji Xerox has now 
fully adjusted to a 120-125 yen stan- 
dard, and expects to be profitable 
even if the dollar, as some expect, 
declines to 100 yen or less. 

Meanwhile, in a long overdue bow 
to consumers, Japanese importers arc 
beginning to establish outlets to dis- 
tribute foreign goods. 

Why did Japan do so well, while 


West Germany, with, a currency ap- 
preciating the same way, languishes 
at less than 2 percent growth and 9 
percent unemployment? There are 
many reasons. Mr. de Vries dtes Jap- 
anese thoroughness, attention to de- 
tail — and maintenanc e of rclativdy 
low wages. The Germans are stuck on 
their historical angst about inflation, 
while (he Japanese “are planning 20 
years ahead,” Mr. de Vries said. 

In a new study of what he calls the 
third “great transformation” of Ja- 
pan since World War U, Charles 
McMillan of the Canada Japan 
Trade Council sums up the phenom- 
enon by citing Jap arcs responsive- 
ness to shocks, starting with the two 
oQ crises of the 1970s. 

“This forced adjustment process, 
responding to global market condi- 
tions rather man against them, 
has become the hallmark of Ja- 
pan’s flexible manufacturing capaci- 
ty — a strength it retains today, 
go in g into the third wave of change 
and economic adjustment 

“ And now in this decade, Japan is 
becoming a finance-led service 


In Panama, 
Sanctions 
Fizzle Again 

By Jim Hoagland 

P ARIS — The failure of economic 
sanctions to dislodge Manuel An* 
tooio Noriega from power in Panama ; 
is forcing the adwuiistration to edge 
back from that policy and toward no- 1 
gptiatiocs. Some good will have come, 
oot of this dungy confrontati on a long 
the isthmus if it persuades President 
Reagan and bis aides that sanctions 
are an unwieldy policy tool that rarely 

accomplish their objectives. jA 

Sanctions are better as a threar 7 
than as reality, a dub to wave in the 
air rather t bfln to hit somebody with. 

It is puzzling that formal economic 
restrictions have turned out to be a 
favorite instrument of a conservative 
R ep ub li ca n pH minist ration dedicated ' 

to the magic of the marketplace. 
Aftera2.it was George Shultz who * 


becoming a finance-led service one of the classic essays on the 

economy built on the twin pillars of difficulty of economic pres- 

sophisticated technology and the foroe other nations to do 

most technologically educated and the United Stales wants them to 


literate population in the world. 
The Washington Post- 


If He’s Serious, Gorbachev Should Start With Ethiopia 


N EW YORK — President Reagan recently 
appealed to Mikhail Gorbachev to intervene 
in Ethiopia before the famine there is taken to an 
even grimmer level by a “scorched earth" policy 
imposed by the Moscow-backed government. The 
recent expulsion of foreign relief workers from 
areas where civil war and famine are escalating 
can oily mean, Mr. Reagan said, that “starvation 
and famin e are being considered as weapons to 
defeat the rebellion.'' If Mr. Gorbachev is serious 
about playing a more constructive role in world 
affairs, he should start, now, with Ethiopia. 

The problem in Ethiopia is not a lack of food. 
Sliploads of grain — including the first deliveries 
on Moscow’s recent pledge of an unprecedented 
250,000 tons of grain — are beginning to pQe up 
on the docks at Aseb. What is hampering interna- 
tional relief efforts, however, is a lack of coopera- 
tion from the Ethiopian government. Unless the 
Russians use their considerable influence with a 
brutal regime that puts its survival above aD other 
considerations, the relief efforts wiQ fail 
Not that the regime will be easily moved. War 
has smouldered for decades in Eritrea and Tigre 
provinces, where most of the seven million Ethio- 
pians in need of emergency food and medicine 
live: Reportedly, the government has suffered 
heavy casualties lately. Last month, die Eritrean 
People's Liberation Front, which seeks total inde- 
pendence, claimed it had killed 18,000 government 
troops. Its counterpart in Tigre has made more 
modest, but not insignificant, claims. 

These figures, if even close to accurate, help 
explain the desperate pressure the government 


By Robert J. Mcdoskey 

would make military targets of the convoys. 

may be feeling. They would also explain why So far, the war and the Ethiopian government 
Addis Ababa frit the need to expel foreign relief have only hampered relief efforts, while that is 


workers from Eritrea and Tigre. Far from protect- 
ing than from “security risks,” the government 
wanted to pursue a more aggressive prosecution of 
the war without worrying about foreign witnesses. 

Not content with removing foreign rcfidf work- 
ers, Addis Ababa also asked to take over the 
operations of the foreign relief agencies. Tbc agen- 
cies refused, just as the Catholic Relief Services 
and the United Nations several months ago turned 
down a government offer of military escorts for 
relief convoys foflowing an ambush by the apperi- 


S enough, the greatest danger is that further 
tint would drive millions of people from 
their land and back into the ill-equipped and 
unsanitar y refugee camps die world witnessed 
with horror three years ago. On top of the human 
suffering it entails, a widespread migration 
would obliterate the patiently constructed infra- 
structures that permitted families to return to 
their villages and helped to end the last famine. 

Moscow’s recent pledge of food means its influ- 
ence in Addis Ababa is at apeak. WhQe the regime 
has rebuffed past Soviet admonitions— to go slow 
with oaHectiyization, for example — it wul now 
more Ukriy listen to entreaties that it give relief 
efforts precedence over fi ghting the war. 

Mr. Reagan should pursue his appeal to ML 
Gorbachev in the summit meeting next month, 
testing further what the White House now calls 
“realistic engagement” with Moscow in foreign 
affairs. The Soviet Union needs to understand that 
time is not on the aide of those suffering in 
Ethiopia, and that the responsibility for serving 
desperate humanitarian need cannot be made sec- 
ondary to a war, particularly an unwinnabie one. 

The writer, a fanner ambassador to Cyprus, the 
Netherlands and Greece, directs the Washington 
office of Cathode Relief Services. He contributed 
ads comment to The New York Turns. 



By KAL in tbc Otamer (Loodoal GftW Syndicate. 


Why Jackson Believes 'We Are Winning Every Day’ 


C INCINNATI — For Jesse Jack- 
son, in the twilight of his second 
presidential campaign, winning has 
meanings that cannot be captured by 
primary election returns or polls. 

The morning after the Pennsylvania 
primary, when he bad every reasoa to 
be morose about another beating by 
Mkhad Dukakis, Mr. Jackson was in 
a reflective mood. Dropping into the 
chair opposite mine in a coffee shop 
here, be ordered fruit and cereal and 
began to dear the cobwebs from bis 
bram by doing what he does best: talk. 

His face showed the fatigue of 
months on the road and of the previ- 
ous day’s 18-hour journey from Phil- 
adelphia to Washington to Warren to 
Youngstown to Toledo and finally to 
Cincinnati. His manager, Gerald 
Austin, would like to see him take a 
few days off. but he refuses. “He’s 
just driven." Mr. Austin said. 

But not frustrated or bitter. Over 
breakfast, he pulled from memory a 
chance encounter with a white couple 
in Beaumont, Texas. “Could my wife 


By David S. Broder 


take a picture of me with you?" the 
man had asked. As they stood wait- 
ing for the shutter to snap, he told 
Mr. Jackson: “I marched in Selma.” 

“Glad to be with you again, broth- 
er." Mr. Jackson replied. 

“No, you don’t understand," the 
man said. “I marched with the Klan. 
I just don’t want to be on the wrong 
side of history again." 

From that. Mr. Jackson jumped to 
talking about the faces he noticed at 
the late-night rally in a Toledo Unit- 
ed Auto workers hall, where he 
spoke about plant shutdowns and 
other threats to economic security: 

“White families, mothers, fathers, 
children string there. I watched them 
and I thought, what a distance they 
had come to be there, listening to me. 
Whatever their age, they probably 
never heard Martin Luther King. The 
culture of the times, the environment 
they lived in, prevented it 

“Even if they beard him, they 


couldn’t really hear him. grasp what point about 
he was saying. He was pure threat son is as ami 
I come as therapy. Fm probably know. But tfa 
the first black man they’ve really Jackson war 
been able to hear." Jackson sets 

As I listened to lum talk, not in the In 1988, if 
histrionic ray erf his rally speeches but role beyond 
in the ouietvoiceof muring, it dawned a powerful 
on me how different his perspective is achievement 
from the view of a reporter. is also a paw 

We look up at him; he looks ont on the attitudes 
the crowds. We write, in cold statisti- a catalyst in 
cal terms, about bow polls show Mr. When he 
Jackson received 16 or 18 or 20 per- everyday," it 
cent of the white vote in this state or adds, *T want 
that. To him, those are not numbers, beyond the 
Those are individuals, the faces he election," ora 
sees in a Toledo union hall or die Exactly he 
voters he meets in Beaumont do that, m g. 

When he says, “They’ve come so not dear. Bui 
far, these people, and this country’s role requires, 
come so far," be is speaking his truth, that Ire be “a 
And Ms conclusion is that “racism is Democratic I 
not irredeemable. It’s not genetic, vnntion and 1 
It's the product of the environment, tsacy saying 


and the environment is c hanging " 
There is an important political 
point about these marings. Mr. Jack- 
son is as ambitious as anypofitidan I 
know. But those who ask ‘'What does 
Jackson want?" overlook what Mr. 
Jackson sees he has already gained. 
In 1988, if not before, he assumed a 


do. He compared imposing economic 
sanctions abroad to flickmg a light 
switch off and on, since a country was. 
unlikely to pursue economic cam- 
paigns on a sustained basis. 

That was before Mr. Shultz wps 
brought into the administration; 
where he seems not to have made 
much fuss as Ubya, Nicaragua, Pana- 
ma, Sooth Africa and others have be^ 
miw t targets for economic reprisal in 
an effort to change their behavior. . 

There is a streak of arrogance in a 
dedaoa to impose sanctums; an as- 
sumption that they, whoever they are, 
wiD not act like we would if another 
nation told us: We will 


Yeti cannot dunk of abetter way to 
get Americans to avoid doing X or Y 
than to levd such a threat 
There is also a strong ahistorical 
quality to this reaching for the sanc- 
tions dub to pound other nations. As 
Robin Ren wick, a British diplomat 
wrote in a study neatly a decade ago:- 
“One of the more curious features 
of the history of economic sanctions 
has been the extent to which the ex- 
perience of past cases has tended to 
be overlooked or ignored on each, 
occasion a fresh attempt had beeft- 
made to use the ‘economic wea- 
pon.’ ... If applied with sufficient 
determination, economic sanctions 
can and do produce economic re- 
sults” but are much less certain to 
produce the political changes sought 
hi Libya, Am erican od companies 
assert that the main result of the U.S. 
restrictions cm their activities there has 
been to award Coland Moammaf 
Gadhaffs erratic government a $100 
millio n windfall from former U.S. op- 
erations. It took a bombing raid to get 
Colcnd Gadhafi to chaise his behav- 
ior, which had been completely unaf- 
fected by the economk pinpricks. • 

In South Africa, sanctions have 
played no viable role in tendering the 
excesses of apartheid. What they have 
done is accelerate a departure .of 
American businesses that had begun 
puffing out in the mid-1980s because 
of deteriorating economic conditions. 
U.S. influence is rignificantly less in 
South Africa today as a result 
(Unlike the other cases, the Rea- 


role beyond Ms own candidacy. He is (Unnxe the other cases, me Rea- 
a powerful symbol to Macks of gan administration was not eager 
achievement and acceptance. But he m foate sanctions a ga i ns t thcwhiitT 
is also a powerful agent of change in minority government in Pretoria and 

-l — »« *■ i a . .r antjafl Ahlv fn hv (a fnrDctaVI lAtidKwf 


acted only to try to forestall tougher 
restrictions from Congress, The at- 
tempt was unsuccessful.) 

It is in Panama that sanctions have 
been most openly counterproductive. 


In Belfast, No One Raises the Subject 

L ONDON — “It was pretty bad Rv Sallv Re If rare teihd&s were still paying lip set 

4 for a time there," people say * * 1 1, ”6 vice to the idea that the Brits, no 


-L/ for a time there," people say 
in Belfast about the events of the 
spring. But there is a parochialism 
in Northern Ireland: what, exact- 
ly, was “pretty bad" depends on 
just where you are. 

For the Roman Catholic Republi- 
cans, it began when three IRA mem- 
bers were shot dead in the streets erf 
Gibraltar by a British commando 
unit. The bodies were returned to 
Belfast for burial at Middletown 
Cemetery, where a Protestant loyal- 
ist, Michael Stone, threw grenades at 
mourners, injuring several When 
pursued, be shot and killed three 
persons. Two days later, a pair of 
Brii&i soldiers were beaten and shot 
after they drove into the funeral pro- 
cession of rate of the Middletown 
dead on Anderson town Road. 

Meanwhile, in Protestant East 
Belfast, Andy Tyrie, commando - of 
the Ulster Defense Association, a 
paramilitary organization, resigned, 
after finding a bomb in his car. It 
was just like the one that bad blown 
up Ms aide. John McMichaeL on 
Dec. 23. The Irish Republican Army 
took responsibility for that k il l i n g, 
but many suspected an Ulster De- 
fense Association splinter group- 

Over in London, the people in 
charge of this mess were searching 
for expletives in the House of Com- 
mons. Having just spoken after the 
Middletown massacre of the Irish 
“plumbing new depths" of savagery, 
politicians were hard put to come up 
with new hyperbole when the two 
soldiers were murdered. So they 
spoke of still newer depths of the 
same bemg plumbed. Of no concern 

to Parliament was what had amount- 
ed to an execution without trial in 

Gibraltar on the contrary. Prime 
Minister Margaret Thatcher was in- 
censed at Amnesty International for 
pointing this out. By and large the 


By Sally Belfrage 

English — many of whom had seen 
the mob murder of the soldiers on 
live (devison — shared her view. 

It was thus a surprise to find the 


Catholics were still paying lip ser- 
vice to the idea that the Brim, not 
the loyalists, were the problem, and 
you didn’t hear much about Oran- 
gies. Strictly speaking, the term re- 
fers to the Masonic-style Orange 
Order, but now orange is again the 


Anderson town event never brought color of the Protestant enemy. 


up in Andcrsonstown itself. A new 
plaque, listing 26 neighbors killed in 
the troubles (“they were faithful and 
they fought"), was being taken down 
so Mairead Farrell's name could be 
added. A much beloved local hero- 
ine who had spent a third of ber 30 
years in prison, die was gunned 
down in Gibraltar. But her death is 


Meanwhile, Protestant concerns 
are quite different. A loyalist, asked 
about the latest events, spoke of 
“good fun, a good ckar-ouL” But he 
was referring not to the violence but 
to the Ulster Defease Association 
and wbat it would amount to after 
Andy Tyne’s resignation. Others 
said the change represents a free 


still freshly mourned by all: “She hand to hard-core gangsters who 
was such a part of Andersonstown. in tor embezzling and extortion p 
The whole place was devastated." random killings of Catholics. 

As her beatification proceeded, Ope loyalist said that “since I 
people listed her qualities: intelli- ni skill en (when 1 1 Protestants w> 
gence, generosity, originality, killed “by mista k e " in an D 
warmth: “You know you get a lot bombing], there is less concern tt 


of crap said about everybody after 
, they die, but in this case it’s 100 
percent true." No one knew that 
since her release from jail she had 
again become “involved" with the 
IRA: evidence indicates she be- 
longed to one of its bomb squads. 
But on the day her body went past, 
many houses flew black flags. 

Meanwhile, the army went 
around taking down names of those 
displaying black flags. 

No one in Andersontown men- 
tioned the killing of the soldiers, not 
500 yards away, until a visitor asked. 
“They shouldn't have shot the two 
soldiers," one man said, “because it 
took away what happened in the 
graveyard" His wife was quite an- 
noyed about the subject: “We are 
side of somehow being made to Teel 
guilty about it or responsible for a 

war we didn't sun. But eves if the 
Brits pulled out you've still the 
Orangies to deal with." 

Last year, or the year before. 


in for embezzling and extortion plus 
random kiflmgs of CathoBcs. 

One loyalist said that “since En- 
niskillen [when II Protestants were 
killed “by mistake" in an IRA 
bombing], there is less concern than 
ever about whether the victim is, 
strictly speaking, a loyalist" 

Tbe loyalist hero is Michael Stone, 
the man who attacked the mourners. 
AD over the walls are the words 
“Three Taigs Whb One Stone." Taig 
is a derogatory term for Catholic. 

As in Andersonstown, no one 
volunteered comment on tbe sol- 
diers’ deaths. Whai asked, loyalists 
come up with a new twist: “Some of 
the loyalists think that the poBce 
deliberately refrained from inter- 
vening because they initially be- 
lievea that the two soldiers were 
loyalists, and that they could be 
taught & lesson.” 

“Yes," people say, “it was pretty 
bad fora time there.” 

“It’s over?" 

“Well — it's stopped get- 
ting worse." 

The writer, author of “Living With 
War: A Belfast Year,” contributed 
this to the Los Angeles Times. 


the attitudes of whites, and therefore 
a catalyst in American society. 

When he says, “We are winning 
every day,” it is not idle talk. When he 
adds, “I want that process to continue, 
beyond the convention, beyond the 
deetkm," one should pay had. 

Exactly how Mr. Jackson can best 
do that, m government or outside, is 
not dear. But one thing is cfean That 
rale iwntires, in Mr. Jadaoo’s mind, 
that he be “a healing force" within tt* 
Democratic Party at the Atlanta con- 
vention and beyond. He bas no hesi- 
tapey saying putHidy that “whoever 
wins deserves the unity of the party. 
I'm committed to make that happen.” 

Until convention time, he wulkeep 
the pressure on Mr. DnkaJkis from me 
left, nudging Mm to more explidt 
support of measures to isolate Sooth 
Africa, to hold down military spend- 
ing, to finance domestic programs 
with a tax increase on the wealthy. 

those issues — or fomaketmoF the 
ticket He will do nothing deliberate- 
ly to make it easier for George Bush. 

“A blade of grass,” he calls the vice 
president, mimicking the gesture 
golfers nsc when they toss a bit of turf 
into the air to gauge the direction and 
force of the wind. TJo convictions of 
Ms own. He could have been Hubert 
Humphrey's vice president or Ronald 
Reagan's. He’d go either way ” 

Jesse Jackson is going his 
own way on a journey for which 
1988 is an important milepost, but 
by no means me end. 

The Washington Post. 


100, 75 AND 50 YEARS AGO 

1888: Notes on the Arts the attention of the civilize 


nlar support for a coup against Gen- 
eral Noriega. But the coup fizzled: 
The people found their economy dev- 
astated, and General Noriega was 
able to hang OIL The a dminis tration, 
as Jesse Jackson correctly said, set the 
forest on fire to bum one tree. 

Tbe assessment in Washington is 
that if sanctions stay on until Labor 
Day, “there will be no Panamanian 
economy left,” in the words of one 
policy-maker. And the Reagan foreign 
policy team will have wound up £"• 
straying Panama in order to save it? 

Sanctions inevitably turn out to be 
an illusory policy. They promise the 
ability to fine- tune a policy with sub- 
tle movements to' reward or punish. 
But they deliver the opposite situa- 
tion, causing attitudes to harden arid 
often ecbpsmg the ori ginal disputes. 
Uttar use and misuse in the Reagan 
administration should be a caution- 
ary tale for the future. 

The Washington Post. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor* and contain the writer's sig- 
nature, name and full address. Let- 
t en sh ouM be brief and are subject to 
editing. We cannot be responsible for 


PARIS — Sarah Bernhardt will touch 
at Toulouse on ho- way north, and 
play there in Zola’s lJ Th6rfcse Ra- 
quin,” Sardou’s “La Tosca," mid her 
own piece, “L’Avru.” . . . There is no 
truth to the story that Wagner’s 
breakfast table now adorns a well- 
known restaurant on the Boulevard 
des Jiahens. The real table is xn Ken- 
tucky The diamond which Mme. 

Henri Schneider lost at the Opera on 


the attention of the civilized world to 
what ihCT characterize as the boniHe 
persecution of the Turkish Govranor 
of Beirut, Syria, who, the resolution 
declana, “has dissolved the Constitu- 
tumal Leag ue , dismissed the Senate 
and paralyzed the traffic of the city .” 
The association, sends a unrveisa] ap- 
peal for reforms in Syria 

1938: Jewish 'Panic’ 

BERLIN — — Somethin e antmuwhine 


Saturday night [April 28] has been panic prevails in Jewish oides fol- 
found. it was lying between two lowing the issuance Wednesday 
chain in her box. The diamond mice (April 27] of a law under which the 
formed part erf the French Grown toiwd liquidation of the bulk of Jew- 


formed part erf the French Crown 
jewels. ... The latest musical Sensa- 
tion in Sl Petersburg is a concert 
given by forty-eight lady pianists op- 
erating on twenty-four grands. 

1913: Appeal to Syria 1 

NEW YORK — Delegates of the 
Syrian-Anttrican Moraf Revolution- 
ist Association, meeting in Mrnne- 


id» property in the Greater Reich is 
ptanned. Literally overnight, the rash 
of Jews to dispose of their bokfifiS 
and emigrate sent the rate Thursday 
on so-called “emigrant mar ks ” down 
from 5.6 American cents to 2.4 Amer- 
ican. cents. To obtain foreign ex- 
c h mge . prospective emigrants from 
tee Kflchmustsell marks to the Gold 
Dttoomt Bank, subsidiary of the 


apdis {ran April 29J, resolved to call .Rdchsbank, at a heavy loss. 
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U.S. and Noriega Agree on 'Outlines of a Deal 

C/ ^ . . j_ cause there was no negotiation. White House si 
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trans,uo °- U^BdSutcs and sa.d Iht general “ u ft “ j apSni As reermk as Wednesday. 

The tentative agreement was not leaving power or tte^jn ^ bavc l0 include normaliza- 

“ r *'— mnB,h? rf m ' - -, Rcutere reported from Panama relal j 0Ils hi^s with 


other countries. 


llkll iw*i. 

As recently as Wednesday, 
Charles E- Redman, the State De- 
partment spokesman, said, u s 

uiimklo thnf vfHl COlilQ 


r, B> Ji ® B 

P^RIS. ** 



remain 
weeks. 

Administration sources said the 
agreement calls for a restoration of 
free elections and constitutional 

■ i ■ i ■ 1 ■ n « in Panama *mr! tKal 


the 


uenerai runresa ■ — 

tradited to the United States, where 
»uvua MW VVtUIUUUVUM he has been indicted by two U.S. 
icm in Panama and that grand juries in Florida on drug- 
Noriega would depart for trafficking charges. 


au'onships with panment spoke^rian, 

‘especiafiy the nearly inconceivable that you could 
come to any sort of an arrangement 
~ ‘ ... ... . . iKai would leave a foimer dictator 

One US. official famliai with 

MSSj5S>£ i.Ksrsuasis 
'SSsssSe- ssri sas as 


B^ssiS? awdisws wssfeMss 
***««£» Ss.-"«kss r s 


I, was iwiiiuvij ,■ 

coiversingwilhdilleremBwiF. ^. -rj-paniiia for a umi was when ^ked « a pidu'toilajig^ 

— he agreed to relinquish power. 

_ _ n n^niM c- 




Sac&fli.; 


I Talks to Begin on Ending Angolan War 

S' -ByWOlianfClaibo™ 



: a si ecu iu — - r- 

“I hope nou" Mr. Reagan said. 

On March 25, when. he was asked 
if General Noriega ought beg»«« 
haven in the Dom^ W 
the president replied. No, that s 

noi far enough.” 

Nonetheless, administration 


meeting, but there will soon be a 

meeting to prepare a round ot ne- Nonetheless, aatnuiisuauum « 
gptiations." sources who discussed the si tuation ^ 

Mr Cadete’s comments followed on condition they not be quoiea ^ 
to days of meetings in London directly said that if a 

i n,Ari»t a c mcker. the tmiHc it would accomplish the ba raj 
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ing aamcn».7 Ar- pPPH^.J 7^'*' > •' . ■■'. =2? ■ 

?NSdI" b ^ : Ismefi so^ search Palestinians befom Friday prayers a, Ai A„sa absque in Jemsofeo, 
lowird four- ~ - D - : 
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French, in Survey, Say 
Mitterrand Won Debate 

> :ua h» nor Huff From Disoatches whom the prime minister knew to 


take place." (South-West Africa) ana otner ai Nonega m - * — 

ta^jggs 3as^5 S&fflE Palestinians Tell Mayors to Resign 

while; would demonstrate id**; nnmaior clashes reported between Islamic fundamemalbt dem 


in the talks, the spoKesman suu. wav ueace talks, the U.S. ataie wr ’flZl Panama fora 

“As far as the South African govj panment ^munced in ‘February ”“^^7d demonstrate the wisr 
emmenl is concerned, the lalks wiu ^ Croc ker and .Angolan and waw tratioo’s policy 
be about Cuban withdrawal, audit officiaISi meeting m the An- dom °nhe =mnMms^ theNor- 

would be useful if representauves ^ ital ^ Luanda, hadjoini- m atumpm^w ralher 

of the Cuban government could be r apecd ror the first ume to a total lega 8 ^^ „ nw ,, h v force. 
presenL" _ . withdrawal of Cuban troops. 

r «M n .i_ A f^Ann rwVrtfitTnntinn ■ a _ . -- 


lega gqvcriuuuui ... — 

than remove the general by force. 
U.S. officials said General Nor- 


Onited Press Imemationul 

JERUSALEM — The under- 
ground committee directing ihe 
Pales tinian uprising in the o«u- 

3 ^l^mnnded FndaV 


no major clashes reported between 
protesters and Israeli troops. 

After prayers Friday, several 
hundred worshipers demonstrated 

■ ■ « a a — nn TpTnrtlP 


Islamic fundamentalist demanded 
that the Israeli-appointed mayors 
of Ramallah, Al Bireh, Jericho and 
Hebron resign because they “con- 
tinued to defy the Palestinian wul. 


ty agreed lor inc tu&i um. « . aeneral by force, grouau “r . ^ 'rz - 5 -’ * nunorea wuisu.^^ , . rf ^ palesuman win. 

withdrawal of Cuban troops. Genial Nor- Pateunian upnang m ithe m y 0UlsideA i AqsarnosqueonTraple had previousN 
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e <^'«r"j!32Sra: ssrsss-=fv!-'=t “asass^smsi 
n- KiSSfiKSSi'S 

» Sin the United States laUon of an u-lsradpro^sis with ^ near b 

SSSSJanv public or pri- “holystones and firebombs. ^ a ^ helicopter a. 


...... . k -«*£. on opinion. to’me in my office that -Outwardly, they are not like 

• . - The poU of 800 people 1 8 or SStoaigwnst him was crush- (Omtowd from - me.*’ said Mr. Shin, who^ scarred 

q -w older vm conducted immediatdy - complicity in the meat of the K u orc ^L ^.^ St cheek and shriveled left ear are 

: . v. ^ 1 Sto the debate by the privatefmn SJ^bombings of late 1986 was fairm always has been spare, ev tcslameols t0 ^ presence in Hiro- 

^ -k CSA for the newspaper le Pans® Mr. Mitterrand and. Mr. m Hiroshima. shima 43 years ago. 

r -,***& and Radio France. No margin of denied the accusamm. ofihe But the survivors have not been 

'■'**** error was indicated. Mr. Chirac used the dd»te to momnn® 1 standsm __ w i 1 ?di e d. entirely abandoned. The SouthKc^ 

• .The debate was the first bptjwen a dearappeal to the I i^Mme «t£»atea, rean gpvenunmt prowdes some 

Stksws isaaBSSs* ^ 


COUnuu 4UU - 

_ well as liave inmuueu ^ .™^^- — ,3^ of anu-lsrael prowls wun frii" nearby singling out individual towns. 

□dependence of publS* or pri- “holy stones” and Rrebomb^ ^Ind a police helicopter dr- No mayors or councils have re- 

oibia, which South ^ n 5 naymaiis 10 the Noriega- The committee, the United Na- ^ overhead. signed. 

- - _ . . Ih . ri _ Atnca adimnislers under a disput- onvemmeni of President Lional Command for the Upnsmg, Hundreds of pohwmen and sol- yy^ leaflet also called on Arab 

rfmofilu* S League of Nations mandate. {JJJJS soltePataa. also dedared ihe nett diers were stationed outside the Uttmeil m lhe territories to quit 

of the date and place oT this eo ixagu tE tunnies include the Do- -week of anger" and Killed for gen- ^ in case of violence, but the ^ March several 

minican Republic, which sourett era! strikes on three days. protest ended q{ hundre d Arab policemm yielded tc 

said consistently has tKwn The occupied West Bank and ln p a , rw^rcseniatives and one pressure and resigned. 

Noriega's first choice if he is forced r ^ ya Strip wcre quiet pnday. wuh rour PLO represemati 

to leave Panama. 
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Longest established indepeU' 
deni American boarding/day 
school in Europe. 

Beautiful campuses near Luga- 
no, London. Paris, and Athens. 

. Small classes. AP courees. 
dedicated faculty, and family- 
style community. 

■ Extensive European travel, 
sports, art, music, and theaier. 


SUMMER. PROGRAMS 

Intensive language study. 
Academic credit andennehmem 
courses, study skills. Children s 
camp. Ages 6-18. 


U.S. college prep education 
with added international 
dimension, grades K-12. 

Unique Post Graduate Year tn 
Europe with college-level study 
and course-relaied travel. 
Special International Section 
offering ESL instruction and 
immersion in English language 
for students representing over 
40 nationalities. 
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BUSINESS SCHOOL LAUSANNE 
Master of Business Administration 
Doctor of Business Administration 

Saturdays and full-time day programs. 
Taking enrolments now. Top Faculty. 
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1002 LAUSANNE, Switzerland 
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“ Seejang artists for exhibitions and promotion 
- we buy and sell fine painting and very fine antiques 
Please contact: 

o . Art Zone International 

2 , rue du Bluard, Case Postale 342. CH-1110 Morges 
Tel.: 021/802 46 83 - Fax: 021/802 45 38 


VERDURA 

We are interested in 
purchasing any 

i 


VERDURA jewellery or 

arts. 


objet 

PltKue contact BUhar our Aroc York 

office a£ (212)2653227, 
or our London npretmtadtx ac 
01-930 86 06. 
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Value Without Glitter 
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At Small Paris Sales 




fmemcdorez/ ifautf Tribaie 


p ARIS— Tbe glitter is in ihe big 


international auctions, but to 
collectors and professionals the 
thrill, be it in London, New York 
or Paris, is in the small sales with 
slim catalogues and no publicity. 

Wednesday at Drouot, Olivier 
Rxennier was conducting one of 
those old-fashioned French-styie 
auctions — abit of evaythingfrom 
a couple of English prims at the 
beginning to paintings, porcelain, 
furniture and rugs. But a gentle 


painting and an irrelevant smatter- 
ing of prints* does not even make a 
ripple on the auction waters. A fur* 
titer dement of confusion was in- 
troduced by that Italianate French- 
school painting, suggesting a sale of 
Old Masters, although only seven 
lots came under that heading. The 
rest were paintings of the 19th and 
early 20th centuries. 

These are ideal conditions for 
buyers, assured as they are of not 
being confronted with any compc- 




on Drouot. Rieumer and bis 
league Isabelle Bailly-Pommcry 
bad been careful to rope in Drouot 
experts to study the paintings and 
had produced a catalogue with a 
handsome color reproduction of a 
17th-century classical landscape of 
the French school on the cover. 

Unfortunately for the auctioneer 
and luckily for collectors, such a 
catalogue, with only 44 lots of 
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INTERNATIONAL ART EXHIBITIONS 
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New York - Chicago 
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Wally Findlay's Painters 
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The Special Report on 


ARTS 

& 

ANTIQUES 


will be published on 
May 24, 1988 


For more information, 
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IJiT. representative or: 
Frangom CLEMENT, 
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92521 Neufily Cede*, France. 
Tel..- 747.12.65. Telex.- 613595 
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New York: 518-5B3 2060. 
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Fully illustrated catalogue £10 including postage 
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tition from major dealers too busy 
to attend such a session. An addi- 
tional element of whimsy made it 
easier still The picture section 
started off with the oeuvre of Au- 
guste de Bourgade, whose name 
has never been beard at auction 
and is unlikely to be in the near 
future. His pictures, mostly ama- 
teurish landscapes painted in tins 
century in a style that would have 
seemed conservative a century ago, 
sold for well under 1,000 francs a 
piece, when they found a buyer, 
ibe room had fallen into postpran- 
dial drowsiness by the time the first 
good things came up. 

Unassumingly labeled “French 
school. 19th century," the very first 
painting worth a glance was the 
view of a Mediterranean port The 
catalogue describes it as the “Baie 
if Antibes,” but as the small land- 
scape was being paraded by the 
Drouot porters, the auctioneer’s 
clerk announced with an unintend- 
ed touch of humor, “We are not in 
a position to guarantee that this is 
Antibes.” A Parisian writer who 
collects views of Algeria, where be 
was bom, started bidding in rapid 
nods. At 7,2 00 francs — 9,179 
francs with the premium — be got 
his coveted prize with the expres- 
sion of the cat that just got the 
whole bird’s nest. “Algiers,” he 
murmured in answer to my raised 
eyebrow. “Early-ish?” “Before 
1850, of course ” Which makes the 
view a document of the first water. 
He suggested he had identified the 
painter but did not elaborate. 

The auction was already well 
into the next lot, an Alpine land- 
scape with farmhouses in a valley. 
The academic painting entered as 
“Swiss school 19th. century, attrib- 
uted to Ricois" is competently 
done and wefl worth its salt to any- 
one with local roots. It went for 
10,002 francs. 

Then came two interesting pic- 
tures. Julien Gustave Gagliardini 
may not loom large in art history 
books, but he is a fascinating case. 
He belongs to that vast artistic 
community rooted in the academic 
tradition which became so im- 
pressed by the avant garde move- 
ments of the late 19th century that 
it gradually went over to them. 
From 1869 to 1880, Gagliardini, 
then in the prime of his youth, did 
portraits and historical genre 
scenes in the conventional manner. 
Suddenly, be switched to land- 







he- traveled to the sooth of France 
and discovered sunlight His brush- 
work loosened, his color scheme 

brighten ed. 

His “Village de RoussQlon,” in- 
cluded in Wednesday’s sale, is a 
preparatory sketch for “Roussillon 
Provence, an Pays des Ocres,” ex- 
hibited in 1896 at the Grand Palais 
Salon and, later, at the Paris world 
exhibition of 1900. where it was 
bought by the French government 
The view of a tree-lined avenue as 
top of a hiD leading up to a dusts 
of houses is conventional, but the 
colors vibrate — manv ish junks, 
in t ense greens, motley lavender 
blue. For some reason, it was stated 
at the sale that She picture is only 
attributed to Gagjiardmi” but tire 
expert went on, “it has an excellent 
provenance.” It came indeed from 
the artist’s family. At only 34,635 
francs someone got a very pleasing 
if unpretentious landscape. 

This was followed by the work of 
an artist whose story resembles 
Gagliardinfs but who painted in a 
style and mood that are utterly dif- 
ferent. Engene-Louis Gillot was 
bom in 1868 and died in 1925, two 
years before Gagliardini. He start- 
ed out as a genre painter and be- 
came a member of the conservative A sketch of a harbor at sunset 
Sodfctfc Nation ale des Beaux Arts 

in 1901, sending paintings to its , • " .. 

salon at intervals. He too discov- Liverpool Academy in 1810. The rosy-cheeked fleshy youi® man 32,000 francs. This just wasnk the. 
ered landscape painting and devel- two landscapes painted by Daniel seated by a pond contemplating Iris right context 
oped a free modernistic manner, at age 57, at the height of his caiees, rdlectkm in the bluish water. In the ^ 5amc misfort une bdffl -ay 
influenced by Manet and Boudin, are done in a meticulous manner distance, Echo appears as a dis- a(xxi picture, a lands 

Gillot was fascinated by seaports. «(■„ muM mihK* an v n an *vmanvfl«hv_ aim- . . ; _.«• . --j. 

He was represented in the sale by a 
delightful sketch of a harbor at son- 
set on a grayish wintery day. Done 

goats trotting away as the storm is 
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Eugene- Louis Gillot, sold for 9 f 414 frants. .. 


with a concern for detail that could 
be called topographical if it were 


lesdy flailing her anus behind a Mulier ^ Younger, known in art 


in a few bold strokes, it is in an 
unusual orcular format to which 
the compoation is brilliantly ad- 
justed. Given Gillot's relative ob- 
scurity, it sold well at 9,414 francs, 
but is wrath every centime of it. 

In a typical Drouot quirk, the 
Gillot was followed, totally out of 

pair of English decora&rclimd- 
scapes. Danid Williamson, the au- 
thor of the two panels — “Saint 
John's Vale” and “Anglers at Bor- 
rowdale,” both dated 1840 — was 
the sou of a portraitist, John Wil- 
liamson of Ripon who made a ca- 
reer in Liverpool Father and son 
were both founding members of the 


precision is transformed by a gold- 
en haze that conveys a feeling of 
alacrity. In their poiod frames of 
yellow wood veneer inlaid with fi- 
lets of Brazilian rosewood, the two 
panels were a wonderful buy at 
34,635 francs the pair. 

An acquisition of the same order 
could have been made 10 minutes 
later in the field of Old Masters 
when the homeopathic sprinkling 
of 17th- and 18th-century pictures 
co nclud ed the painting part of the 
auction. Tins is the mythological 
scene reproduced on the cover cat- 
alogue winch illustrates the classi- 
cal theme of Narcissus and Echo. 
Narcissus is impersonated by a 


brighten the bluish sky while a ris- y ^ nn - m? £ through- 

ingcvmmg met u aboulto =.guif is ajpcftly 

a blue mountain on tbe honzon. JTtiufl th-Titan 


EricTuraidn. the leading Drouot 
in Old 


expert in Old Masters, catalogued 
it as the work of Jean-Bap tiste For- 
est, active in the late 17th century, 
essentially, he said in an interview, 
on the basis of the artist’s drawings; 


worth a lot more than the 
francs at which it was bought to. - : 


. To anyone wanting tbe Fbrest or 
'the Molier, it would have cost only 
a couple of bids mare^ to match Ex 
reserve in eath case. Bo&wtmkTBe 



sale of French Old Masters con- 
ducted by Jacques Tajan on April 
34, it would easily have c limb ed to 
60,000 francs. Cm Wednesday, it 
found no buyer and fell flat at 


have to browse around the roMBS 
every day— and know a tfungor 
two about your subjecL You ^so 
have to have.lots of tinie which, to 
somepec^e,isinooey. . 
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Chekhov Makes Nicaragua Debut 


By Stephen Kinzer 

.Vw York Times Service 


J^JANAGUA — The timeless 


scapes. O^ct air painting freed his 


manner. 


the Impressionists, 


AUCTION SALES 


Don’t miss your historic chance: 

Historica - 
in Auction 
in Hamburg. 
May 27th 
and 28th, 1988 


one of Germany’s 


ibest known specialist 
auction houses for 
objects of historic inter- 
est, we should tike to 
invite you to Hamburg: 

I n yet another historic 
auction we proudly 
present a fine selection of 
more than 5.000 lots, 
ranging from a golden 
dedication box of the 
Tsarewna Maria Feodo- 
rowna to a fine hand- 
crafted damascus steel 
cutlery set made by the 
Reichsschmiedemeister 
Paul Muller for a promi- 
nent German hunter. 


bronces, literature, regi- 
mental histories, excava- 
tions, cigarette card 
albums, autographs, 
edged weapons, arms and 
armour, orders, medals 
and decorations, interna- 
tional militaria like 
helmets, uniforms and 
accountrements, nautica- 
tia, aeronautica, reserve 
steins and other memora- 
bilia, fire fighting collec- 
tibles. Elastolin and 
Lineol toys and military 
miniatures. 


J[)Iense order your 


Sale of old QUIMPER at Absentee Auction 
Major US collection to be sold in three parts, 
starting June 22, 1988, by mail and phone bids. 



Catalogues (necessary to bid) 815 each, aeries 8 35 
Order from ; Arman Absentee Auctions, P.O. Box 174 
Woodstock, CT 06281, U.&A. Phone: 203-928-0873 


^^mong a multitude of 


kother objects, our lots 
comprise paintings, 
drawings, prims, posters. 


lavishly illustrated 
catalogue now - by bank 
draft at DM 30.00 per 
single copy or DM 120.00 
for your annual subscrip- 
tion. 
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Hanseatisches Auktionshaus fur Historica 
HOsken/Schafer ohg 


Neuer Wall 75 ■ 2000 Hamburg 36 ■ West Germany 
Phone Hamburg 363 137-38 

Hours of Business: Monday-Friday 10-18 hrs., Saturday 10-13 hrs. 
Bank Connection: Danner Bank, Hamburg. Account-No. 4298 004 



Habsburg, Feldman 


GENEVA ■ FINE ART AUCTIONEERS 



AUCTION 

(under the aegis of Etude Staehli) 

The Estate of the Late Baron 
Erich von Goldschmidt-Rothschild 

Jewellery- Objels cTArf - Silver- Fimllure - Books - 
Enffovtrvgs - Oawlngs - Wcrtercokxjre - Paintings 

TUESDAY, MAY 10, 1988 

at the Hotel Noga Hlfton, Geneva. 


ExhMflon; An ot Gate (highly frnportart coflecoon at glass) 

An ol Cartier (waichss. clocks. Jewellery and small objects 
of vertu» 


For further information and catalogues please contact: 

Habsburg, Feldman S.A. 

202, route du Grand-Lancy - P.O. Box 125 

1213 Onex. Geneva. Switzerland ■ Telephone: 022/57 25 30 
Telex: 422 757 HF SA CH • Fax: 022/576 498 


characters from Chekhov, 
never before seen in Nicaragua, are 
onstage at the country’s largest the- 
ater ibis week. 

Extraordinary events have been 
unfolding here for some months, 
with peace talks under way and a 
dvil conflict that once seemed in- 
tractable looking like it may be 
near an end. In its way, the produc- 
tion of “The Chary Orchard” also 
seemed like a landmark, if a minor 
one, in the country’s search for 
peace. 

Even by Central American stan- 
dards, Nicaragua is no haven for 
culture, especially the performing 
arts. Culture, usually lacking im- 
mediate political value, has been 
stranded while the country has 
been consumed by war and eco- 
nomic crisis. No major Chekhov 
has ever been produced here, peo- 
ple who follow theater in Nicara- 
gua say, and psychological drama 
is all but unknown. 

At the premiere on Tuesday, 
Chekhov was obviously something 
very new and puzzling for Nicara- 
guans. The audience filed only half 
the 1,300-seat RuMn Dario The- 
ater. and tbe unsteady perfor- 
mances reflected the enormous lim- 
itations under which artists 
function here. One of tbe actors, 
Erasmo Alizaga, who plays the note 
of Gayev, joined the production 
after returning from 45 da 



After leaving Managua, next 
week, Shapiro is to attend festivals 
in West Germany and Italy before 


returning to Moscow. 
At rehe 


jearsals for “The Cbehy 
Orchard,” Shapiro was fiim and 
direct; and apparently not ev^tyr 
one in the company was used toms 
demanding style. At one moment, 
he lectured technicians about the 
relationship between Ugh ring xml ’■ 
music. Then he fell quiet to watch a ’ 
scene, only to jump frean his Seat, :■ 
stride onto tbe stage and , 
strate how an old and 
man like the valet Firs 
down for a nap from whk&die 




plays Anya.*¥Jf 
knows the characters so wdjL Be 
doesn’t just direct the action; *he 
transmits what he knows. Every 
observation he is a lessaCir 
Most of the actors in th gj go- 
duction are part of the "NatwAal 


turn CbIoi Korun 

Nicaraguan actore rehearse a scene from < TTie Cheny Orchard.” 


Comedy Company, one of Nicara- 
gua's few professional theater 
groups. Tbe head 


Shapiro 

linNica- 


rofessional theater 
ofthe company, 
Socorro Bonilla Castefl&Lhas^ 
turned to. the stage in ibe sefeef 
Madame Ranevdcy. ■ 4 




“I didn’t want to miss the chance 


returning 

compulsory nmitary t raining . 

politic ' 


days of 


at t en d e d the premiere, but several Artists on the levd of 

Sandinist artists, indndmg two po- are not a common resource in _ — , 

ets. Carlos Rigby and uioconda ragua. With him he brought not 
Belli, woe there, as was a Strang just two assistants and the CbfiAhov “id. .‘This is the kind of, 
contingent from the Soviet Embas- text, but a belief that drama must “vetobedrangihNfeart 
sy, led by Ambassador Vaino Via- transcend politics. want connect our peqp] 

lias. versa! culture.” 

The Soviet Embassy coupon- tr J ac ‘ With peace posably on! . , 

sored the production, which to Z £ 



fiOipir 


No flags or political emblems 
were cm the stage, and the text 
contained no call to the barricades, 
no inflammatory language- For 
many Nicaraguan theatergoers, 
that was noveL 

Adding to tbe curiosity was tbe 
fan that the production was direct- 
ed by a Lithuanian. Adolf Shapiro, 


“ifiS^TtalfuI of theater ^ 80 


audience here. Pbtysl 

companies in Nicaragua, and the P°0P k against thar surrouafisgs 

govemmait provides stipends to ^ a ^ -4 rai ^ their psyches, rather '^han. 
some actors and technidank But another, refle ctftf- 

— - * •«-- mcthod 811 m}ied “to s« weeks." dunging focus of Nkaragum P^ 


who brought a set designer and a 
ler of i 


teacher of movement with him 
Iron) Moscow, where he now 
works. In addition to mounting 
‘The Cherry Orchard,” the three 
Soviet visitors have been holding 
seminars for Nicaraguan actors 
and others interested in theater. 

No senior government officials 


since tbe 1 979 revolution, most the- 
ater productions, most of them per- 
formed in rustic surroundings, 
have been didactic works with a 
political message. 

At least some theater people here 
have begun looking further afield, 
and they pounced on Shapiro when 
he visited Nicaragua to view a the- 
ater festival two years ago. To their 
delight, he agreed to return and 
mount a production. 
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AUCTION SALES 


To be sold at auction in 
Stockholm the 4th of May. 


‘Marseille” 


Signed by Albert Marquet 
Oil on canvas 50 x 61 cm 
Painted 1916 
Provenance: 

Galerie Druet, Paris 
Estimated price: £45-55,000 
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Australia: Tacking Toward Asia 


Jan, 26: Aborigines Prepare 
Bicentennial Protests 

Thousands of aborigines from across 
*'» Australia meet in Sydney irLpreparation for 

protests to be hdd as the country cele- 
brates tbe bicentennial of the arrival of the 
urn white settlers. . 



March 19: Labor Suffers 
Setback inState Election 


The governing Labor Party is defeated by 
a Liberal- National Party coalition in the 
New South Wales state election, ending 
72 years of Labor government. 


March 23: Australian Dollar 


Rees to 2-Year High 

The Australian dollar reaches its highest 
level against the UJS. dollar in nearly two 
years. Strong offshore buying prompted 
by relatively high interest rates in Australia 
pushes the currency beyond 74 U.S. cents 
during tbe day’s trading. 


March 2& GDP Posts Gain 
In Fourth Quarter 


Australia’s gross domestic product rises 
L5 percent in the fourth quarter of 1987, the 
Statistics Bureau announces. The quarter- 
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ly figure is 4.6 percent hitler than that for 
i period a year earlier. 
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End of Isolation Poses Dilemma 


April 10: Air Merger Han 
With New Zealand Dropped 


By Geoffrey Blainev 
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'A proposal to merge Qantas, Australian 

• Airlines and Air New Zealand is dropped af- 
ter controversy arises in both countries 
over the plamThe Australian government 

• was to have had a 41-percent stake in the 
-carrier formed from a merger of the three air- 
lines. 


I 


C .Mrs 

v " _• :;;c 

>r-rr> nib 
V.:s7= 

'Z.\ ‘S' Tj. 


April 30: WoddE^po 
To Open in Brisbane 

Australia’s largest bicentennial event. 

World Expo ’8a. was to open in Brisbane: Of- 
ficials said about 44.000 people a day 
were expected to attend/ . 


M ELBOURNE — Australia to- 
day is like a large raft that is 
being swept swiftly along an 
uncharted river. In 30 years’ 
nmg, it might be far along the river, in a place 
that now seems unrecognizable. On the other 
hand, Australia might be floating in a back- 
water not far from its present stretch of river. 

Its present problems are social, political, 
strategic and, not least, economic. All are 
soluble. The eventual solution, however, could 
produce a very different Australia. 

On paper, Australia’s advantages far ex- 
ceed its weaknesses. It is the world’s only 
nation with a continent to itsdf. While most 
of tbe terrain is dry andwhile the huge “lakes” 


depicted on Australian maps hold no water in 
a normal year. Australia is, by virtue of effi- 
cient farming, a large exporter of grains, meat 
and wool. It is also one of the world's great 
miners. 

Since the British began to displace the ab- 
origines, Australia has not been invaded. Even 
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during the Japanese advance in 1942, only a 
few small tropical Australian towns were 
bombed. 

Political and social institutions in Australia 
are stable, although the stability is perhaps 
eroding. Australia is one of the world’s six or 
seven oldest continuous democracies. It was 


the first nation to allow women both to vote in 
elections and to run as candidates. 

Australia has profited from its relative iso- 
lation. which gave it military security. Bui the 
isolation is diminishing, and that fact will help 
to reshape Australia. It might even endanger 
its independence. 

Tbe original Australians arrived at least 
'40,000 years ago. when the sea levels were 
much lower and Java and Borneo were pan of 
ibe Asian landmass. Their arrival was the 
triumphant end of a slow chain of voyages to 
successive islands, most of which were viable 
from the adjacent island on a clear day. 

These aborigines and their descendants ex- 
plored every corner of Australia and named 
every peak and creek. Their way of life was 


Continued on page 8 


New Faces Change 
The Nation’s Face 


Regional ties 
flourish on the 
nuns of Vhite 
Australia’ policy. 


% 


Bv Michael Richardson 


C ANBERRA — About 13 million 
people will have applied to immi- 
grate to Australia by the time tbe 
financial year ends in June. One in 
10 will be selected for settlement. 

If the pattern of the past few years is repeat- 
ed. about 33 percent will come from Asia. 31 
percent from Britain. Ireland and New Zea- 
land and the balance from other pans of the 
world. 

The diversity of this mass immigration is a 
major factor in the striking changes at work in 
modern Australia, changes that profoundly 
affect the structure of the country s economy 
and the attitudes of its people. 


Accompanied by a shift in trading patterns 
a dependent 


closer ties with the Asia- Pacific region, 
where the racially discriminatoiy policy had 
been offensive. 

Two decades ago. Europe absorbed 3 1 per- 
cent of Australia's exports and provided 41 
percent of its imports. By 1986. these ratios 
bad dropped to /I percent and 29 percent 
respectively. In the same 20-year period, Asia's 
share of Australian exports rose from 40 per- 
cent to S3 percent. fueled by Japan's need for 
raw materials and rapid economic growth in 
other countries of East Asia. The Asian share 
of Australia's imports rose from 23 percent to 
40 percent. 

Trade is central to Australia's commodity- 
dependent economy. When international de- 
mand and prices for Australia’s main export 
commodities collapsed in the early 1980s. tbe 
economy was severely affected. 

Falling exports and revenues combined with 
high levels of government expenditure and 
wage increases made national spending grow 
much faster than income, and Australia was 
forced to borrow abroad. Net foreign debt 
leaped from 8 5 billion Australian dollars (56.5 
billion) in mid- 1981 to nearly 87 billion dollars 
in December 1987. or about 32 percent of gross 
domestic product. Tbe cost of repaying princi- 
pal and interest now consumes about 20 per- 
cent of annual export earnings. 

After winning general elections in 1983, the 
Labor government of Prime Minister Bob 
Hawke floated the Australian dollar, cut gov- 


over the past 30 years from a dependence on 
Britain to an increasingly important relation- 
ship with Asia, they nave helped transform 
Australia from an isolated and overwhelmingly 
Anglo-Celtic enclave on the periphery of Asia 
into a more outward-looking country with 
stronger ties to the Asia-Pacific region- 


eminent spending, negotiated wage restraint 
ind d 


with trade unions and deregulated financial 
markets and interest rates. 

Since 1985. the value of the Australian dollar 
has fallen about 33 percent against a basket of 
foreign currencies, and by substantially more 


The emergence of today’s multiethnic, mul- 
lich is quickly apparent 


against the strongest currencies, such as the 
Japanese yen, makin 


ticuitural Australia, whic 
to any visitor, owes much to the abandonment 
in 1973 of tbe last vestiges of a “white Austra- 
lia" policy that had blocked non-European 
immigration since 1901. 

Stephen Fitzgerald, a former Australian am- 
bassador to China who led a recent federal 
government review of immigration, contends 
that the inflow of settlers selected without 
discrimination has stimulated economic 
growth, adding new skills and investment, and 
has brought a willingness to work hard to a 
country known for its relaxed lifestyle. 

Mr. Fitzgerald also believes that the revised 
immigration policy has helped Australia devel- 


ing Australian exports far 
cheaper for many overseas buyers. 

Robert J. White, a director of Westpac 
Banking Corp„ said recently that, by floating 
the dollar. the Labor administration had 
opened Australia to a range of economic disci- 
plines that no previous government in Canber- 
ra had dared to accept. As a result, he said, all 
economic activity has become subject to inter- 
national market forces. 

Malcolm Fraser, former prime minister of 
the Liberal-National Party coalition govern- 
ment that lost office to Labor in 1983. said he 
believes that the greatest benefit of the prag- 
matism shown by the Hawke government may 


Continued on page 10 
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Hawke’s Voters Turn Rebellious 


'Maybe there are 
some things 
I’ve got to do 
differently.’ 


By Michelle Grattan 


C ANBERRA — Less than a year after 
winning a record third term, Austra- 
lia's Labor government, led by 
Prime Minister Bob Hawke, finds 
itself confronting the possibility that the elec- 
toral tide might be turning against it so serious- 
ly that its chances of a fourth term may be lost 
well before the 1990 election. 

The government has been shaken by losing 
one by-election and suffering a big swing in 
another. The Labor government in the key 
state of New South Wales was turned out of 
office after 12 years. 

Those deserting Labor are its traditional 
supporters: Australians earning average wages 
who have been feeling the pinch of the policies 
necessary to make the economy competitive. 
These voters’ living standards have been 
squeezed for several years under the impact of 
Australia's trade problems. They are also disil- 
lusioned with seeing former ministers getting 
plum government jobs. 

Mr. Hawke has been criticized Tor spending 
too much time on the golf course and having 
too many rich friends. Both the government 
and Mr. Hawke are plummeting in the opinion 
polls. The Bulletin magazine’s Morgan Poll 
reported, under the heading “Bob’s Charisma 
Countdown.” that by late March Mr. Hawke’s 
approval rating had plunged to the lowest 
point since he became prime minister. 

The Labor Party has become much more 
assertive in its relations with Mr. Hawke, al- 
though it is not questioning the direction of 
economic policy. For example, Mr. Hawke 
failed to geL the candidate he wanted as the 
party’s national secretary. The electoral set- 
backs, meanwhile, have triggered a party probe 
into the reasons for its declining support. 

While the government is in serious political 
trouble, the economy is looking relatively 
healthy. The October stock market crash has 
not had much effect The strengthening in 
international commodity share prices is good 
news, although the question is how long it will 
lasL 

Inflation is falling and is expected to reach 
about 6 percent in June, dropping below 5 
percent by June 1989. Unemployment is down 
to 7.4 percent. The Australian Council of 
Trade Unions has agreed to take this declining 
inflation rate into account in a new wage 
structure. The Hawke government has said it 
will make cuts in the personal income next 
year. 

Mr. Hawke tells Australians that the worst is 
over, that living standards can now be roain- 



Bob Hawke 


tained or possibly increased and middle-in- 
come earners will find the next few years better 
going. But the government has to be careful 
with its rhetoric. It cannot afford to give the 
impression that economic policy can be re- 
laxed. 

Despite the political pressures, the economic 
resolve of the core of senior ministers remains 
unchanged. Mr. Hawke believes the govern- 
ment's present problems are mostly a failure to 
communicate its message to the electorate 
properly, although he concedes that the gov- 
ernment needs to do more in some policy areas, 
especially welfare. 

Mr. Hawke says of his own style: “Maybe 
there are some things I’ve got to do different- 
ly.” But colleagues get the impression be does 
not think much needs to be changed. 

The government's political crises have raised 
internal questions about the leadership. 

Treasurer Paul Keating is anxious to assume 
the prime minister's role. If he has to wait too 
long. Labor may be already in opposition. But 
Mr. Hawke says be will lead Labor to the next 
election, and the majority of the party believes 
that despite his recent faltering performance, 
he is still Labor's best electoral card. 

Mr. Keating’s mini-budget on May 25 will 
be the chance for the government to regain the 
initiative. The mini-budget will contain big 
changes in business taxation, with plans for 
company (ax to be brought down to about 40 
cents on the dollar, paid for by cuts in the 
generous depreciation allowances industry en- 
joys and in other business concessions. Mr. 
Keating says he does not intend that the over- 
all burden of corporate tax be increased. 

Hie cuts in spending will not be nearly as 
harsh as last year, when 2.5 billion Australian 
dollars (SI. 9 billion) was shaved from recur- 
rent spending and the grants to states. Austra- 
lia's budget is now in surplus, so the razor can 
be less sharp. But officials do want to make 
room for new initiatives to combat the political 
problems, while keeping fiscal policy tight The 
mini-budget is also due to contain cuts in 


Australian tariffs, but the extent is yet to be 
decided. 

While general economic policy is on course. 
the drive by Mr. Hawke and Mr. Keating to 
sell off government business enterprises is 
floundering. Mr. Hawke has had progressively 
to narrow the agenda. A plan for a new airline, 
with 49 percent private capital, to be achieved 
by a three-way merger of the international 
carriers Qantas and Air New Zealand and 
Australian Airlines, the government's domestic 
‘carrier, has fallen through. 

With opposition in the Labor Party to “pri- 
vatization^ continuing to mount, Mr. Hawke 
seems to have little chance of getting big 
changes to the hardline party platform at the 
Labor Party conference in June. The platform 
strongly supports continuing government own- 
ership of enterprises that are already in govern- 
ment hands, although he is still looking for 
some compromise. The Labor government is 
bound by the decision of the conference, which 
comprises delegates from the state brandies of 
the party. 

M R. HAWKE and Mr. Keating 
have driven the Labor Party to 
accept policies of economic ra- 
tionalism. but when it comes to 
selling off government businesses, which have 
a long history in Australia, the party appears 
increasingly determined to draw the line. 

The party will be more supportive of the 
government’s plans later this year to try to 
reform Australia's outdated constitution. The 
planned changes include lengthening the Par- 
liament’s terra from three to Tour years, abol- 
ishing the “gerrymanders” that exist in some 
states, and enshrining some “rights,” such as 
the right of assembly. But the government has 
backed away from an earlier proposal for a 
fixed-term Parliament, fearing that the opposi- 
tion to it would be too strong. The conservative 
parties will oppose the referendums, considera- 
bly reducing their chances for success. 

Australia’s conservative opposition, which 
includes the Liberals and the National Party, is 
benefiting from the government’s mistakes, 
but is still fighting internally. As happened last 
year, the conservatives are having trouble as- 
sembling a taxation policy. Taxes are likely to 
be a key issue a gain in the 1 990 election. The 
Liberal leader, John Howard, is wondering 
whether to include a consumption tax in the 
policy. But the rural-based National Party is 
strongly against this. So are many liberals, 
including the shadow treasurer, Andrew Pea- 
cock. 

There is no challenger for Mr. Howard’s 
leadership of the conservative forces. But his 
performance comes under wide criticism, mut- 
ed only because Labor's problems have given 
the conservatives a natural break. Mr. Howard 
has had recent clashes with the new president 
of his Liberal Party, John Elliott, an interna- 
tional businessman. Mr. Elliott, who embar- 
rasses the Liberals by speaking his mind, in- 
sists he is not interested in a parliamentary 
career in the medium term, but the Liberals' 
parliamentary leaders have been suspicious of 
his intentions. 


MICHELLE GRATT.41S is the chief political 
correspondent for the Melbourne Age. 


People of vision invest 
in Australia. 



Important things are happening in Australia 

It has always been a land of opportunity, a land of 
plenty. Now as we approach the 1990s, Australians 
are reaching out internationally in new economic 
directions, and Australian business is forging 
ahead to future prosperity. 


The Australian Trade Commission (AUSTRADE) 
can tell you more. 

Contact vour nearest AUSTRADE office (there are 
more than 50 world- wide ) or Shirley Dryden, 
Investment Enquiry' Service. AUSTRADE, 

P.O. Box 2386, Canberra City, ACT 2601, Australia. 


It’s a big nation offering big investment 
opportunities and unparalleled lifestyles. 

So take a fresh look at Australia - you will profit 
from what you see. 


If in Australia, telephone toll free 008 777 344. 

AUSTRADE 

Australian Trade Commission 
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Protesters in Brisbane ask what aborigines have to celebrate during Australia’s bicentennial year. 


Aborigines: Australia Grapples 
With a Problem of Conscience 


By Michael Richardson 


C ANBERRA — While most Austra- 
lians are happy to make 1988 a year 
of national celebration to mark the 
200th anniversary of European set- 
tlement, militant groups or aborigines — the 
original inhabitants of the continent — have 
declared it a time of mourning. 

Aborigines in Australia have little political 
leverage. There are roughly 206,000 of them, in 
addition to about 22,000 Torres Strait island- 
ers, but together they form only 13 percent of 
the total papulation of 16 million. 

But, particularly this year, they represent a 
problem of conscience for Australians and 
their leaders. 

Prime Minister Bob Hawke noted in a 
speech on New Year's Day that from wretched 
be ginning s the first Europeans and subsequent 
settlers in Australia from many different parts 
of the world had built a nation marked by 
unity and diversity. 

“This is something we can properly be proud 
of,” he said. However, in a reference to aborigi- 
nes, be added that there was “a darker side” to 
this history. 

“Mistakes have been made, wrongs have 
been done, injustices have been inflicted.” he 
said. “And it does no service to the memory of 
the pioneers or to our own generation — and 
even more important, no justice to our hopes 
and ideals for the future generations — if we 
ignore these things " 

Shirley McPherson, an aboriginal who 
chairs the Aboriginal Development Commis- 
sion, gives a battery of statistics that show how 
far many aborigines lag behind the general 
community. The commission is the largest ab- 
original agency funded by the government 
“Our life expectancy is 20 years less than 
other Australians,” she said. “Aboriginal ba- 
bies are three limes more likely to die, and 
those who survive are far more likely to live in 
substandard housing or temporary shelters.” 

Unemployment among aborigines, she 
pointed out is four times higher than the 
Australian norm, while their income is only 
half the national average. 

“Our home ownership rate is 19 percent 
compared with 70 percent for non-aboriginal 
Australians, and the imprisonment rate of ab- 
origines is 15 limes higher than that of the 
general population,” Ms. McPherson said. 

A commission of inquiry appointed by the 
government is investigating the deaths of more 


than 90 aborigines in prison since 1980. Most 
were found hangin g in their cdls. Police have 
denied allegations of brutality against aborigi- 
nes in prisons and have described the deaths as 
suicides. 

Debate about the position of aborigines cen- 
ters not only on what should be done to rectify 
past injustices and present inequality, but on 
who should be regarded as authentic spokes- 
men for black Australians. 

Aborigines are scattered widely throughout 
Australia. Most live in Western Australia, the 
Northern Territory. Queensland and. New 
Smith Wales. 

In the past, there has been little cooperation 
between aboriginal rural and urban dwellers, 
between members of different tribes and dans, 
or between youpg east coast radicals and tradi- 
tional elders in remote bush settlements. 

Policy differences between the federal gov- 
ernment and its territories, on one side, and 
some of the six states of Australia, on the other, 
have complicated management of aboriginal 
affairs. 

Alleging widespread inequality and dis- 
crimination against black Australians, aborigi- 
nes and their white supporters have held pro- 
tests at some of the events staged for the 
bicentenniaL The largest, in Sydney on Jan. 26, 
was a inarch of about 15,000 that included 
aborigines from around Australia. ■ 

Hie most extreme of these demands indude 
separate nationhood far aborigines and the 
Torres Strait islanders, who inhabit dozens of 
snail islands in the Torres Strait between the 
northern tip of Australia and Papua New 
Guinea. 

Michael Mansell, legal adviser to the Tasma- 
nian Aboriginal Center in Hobart, had 
planned this month to lead a small aboriginal 
delegation to Libya to seek financial aid and a 
Third World trade embargo against Australia. 

White critics of this kind of radicalism, 
many of whom profess sympathy for aborigi- 
nes, argue that it is divisive and draws atten- 
tion away from practical policies that would 
help aborigines find jobs, raise their living 
standards and allow them to integrate more 
easily into the general community. 

A substantial number of aboriginal leaders 
are wary of extreme proposals, although their 
voices are often drowned by those of the mili- 
tants and find little space in die major Austra- 
lian media. 

Maigaret Valadian, co-director of the Ab- 
original Training and Cultural Institute in Syd- 
ney, an aborigine, believes that there has been 


too much preoccupation in aboriginal affairs 
with political slogans and not enough thought 
given to programs that wBl diminish depen- 
dency. .... 

“If aborigines are prevented from joining the 
mainstream of society and finding places in the 
Intw market,” she said, “then you're looking 
at apartheid in this country.” 

Gerry Hand, the minis ter for aboriginal af- 
fairs. announced in Parliament in December 
that the government would set up a commis- 
sion of aborigines and Torres Strait islanders. 

In a recent interview, he said that an over- 
whelming majority of officeholders on the 
commission would be elected by aborigines in 
more than 50 regional councils throughout 
Australia. 

Establishment of the commission, he added . . 
was part of an attempt by the government to v 
decent ralize the administration of aboriginal 
affairs and make it more responsive to the 
aspirations and priorities of aborigines at the 
local levcL 

Existing aboriginal bureaucracies, including 
the Department of Aboriginal Affairs, are ip 
be umatgwmatwd and put under the control of 
die commission. An aboriginal economic de- 
velopment corporation will be established to 
fund aboriginal business enterprises. 

These reforms have been overshadowed, 
however, by controversy over a proposed pre- 
amble to the legislation that wfl] establish this 
network. 

In the preamble, the government for the first 
time acknowledges ibat aborigines are the orig- 
inal owners of Australia. It also notes that they : 
now form “the most disadvantaged" sector of ^ 
Australian society. • 

Some oppostion members asserted that this ; 
recognition could provide l^al grounds for an , 
avalanche of claims by aborigines to land own- 
ership based on prior occupation, or to masave 
financial compensation for loss of land; 
through, dispossession. 

However, for the time bong at least, courts* 
decisions that Australia before 1788 was terra* 
mdlius, or land belonging to no one, remain as 
legal precedents. 

Mr. Hand, a member of the left-wing faction .' 
of the Labor Party, said the government would, > 
in effect, be paying compensation to aborigines , 
in the form of finance for a range of special’ 
aboriginal programs and business enterprises.,* 
The government hopes that the preamble wiB; 
be the baas for making a historic compact with, 
aborigines. 


End of Isolation Brings Identify Crisis 


Continued from page 7 

nomadic though systematic and they ate a 
wide variety of plant foods and meat, moving 
periodically to make the maximum use of the 
seasonal supplies of foods. 

They possessed no permanent villages, no 
pottery, no irrigation and no domesticated 
plants and animals, with the exception of the 
half-tamed dog, the dingo, which reached 
Australia in the last few thousand years. 

The nature of a nomadic society is to pos- 
sess few material objects — its survival de- 
pends on traveling lightly. As its standard of 
living depended on maintaining a small popu- 
lation in a relatively large area, it was militari- 
ly weak. 

The first British fleet reached what is now 
Sydney in 1788. When eventually the sheep 
and caLtie multiplied and spread across the 
more fertile parts of the continent, the aborig- 
ines were in jeopardy. 

They were rarely able to drive back the 
incoming British. But they suffered far less 
from military battles and from a thousand 
isolated episodes of violence than from such 
new diseases as measles, smallpox and influ- 
enza. to which they had no immunity. 

By 1900. it was assumed that the aborigines 
would become extinct, so drastic was the fall 
in their numbers. In the last four decades, the 
aboriginal population of pure and mixed an- 
cestry has grown swiftly and is now dose to 
250.000. or just 1.5 percent of Australia's total 
population. 

In the last decade, a large injection of funds 
has not gone far toward remedying the poor 
health and low level of employment and low 
motivation of a large section of the aboriginal 
population. And yet. the fact is that some 
aboriginal leaders have a verbal fluency and 
political acumen that gives them a weight in 
Australian politics out of proportion to the 
liny aboriginal share of the population. 

In retrospect, the old aboriginal Australia 
was precarious because it existed in virtual 
quarantine. The confrontation in 1788 was 
therefore like a cataclysm: Here was England, 
the nation that had just invented the steam 
engine, face to face with people who could Dot 
boil water. 

Significantly. Australia today faces a milder 
but still peqalexing version of the same se- 
quence of isolation and confrontation. For 
two centuries Australia was an outpost of 
European civilization, peopled by Europeans 


who largely traded with Europe and who were 
wilting to fight in Europe's wars. 

Now, however, Australians in positions of 
influence are akrt to their changed geogra- 
phy. While many are exdted by Australia's 
closeness to Asia, many are quietly nervous of 
that doseness. This dilemma flavors Austra- 
lian debates an economic and military policy, 
immigration and even a sense of national 
identity. 

The Japanese capture of Singapore in Feb- 
ruary 1942, along with Australian and British 
armies, ended the long era when Australia 
relied on Britain's military strength to keep 
Asia at arm’s length. The rise of Japan in the 
1960s to become Australia's export market 
signaled a new dependence; economically, on 
Asia. 


T OE flow of Vietnamese refugees into 
Australia in the late 1 970s — Austra- 
lia in proportion to its own popula- 
tion has been the world's largest ha- 
ven for these refugees — accelerated the 
turnaround in immigration policy from a reli- 
ance on European migrants to a strong prefer- 
ence for people from the Third World. Of 
Australia’s net gain from migration — the 
excess of those arriving over tbwe departing-— 
Asian peoples alone have contributed nearly 
60 percent in the last four years. • 

In a nation whose population is still. 74. 
percent Anglo-Cdtic in ancestry, and 94 per- 
cent European, this dramatic increase in non- 
European immigration is seen as too extreme 
and quick a change by mast Australians The ■ 
main political parties, intellectual opinion and 
the media support the change far more than 
do typical Australians. ‘ 

As an effective immigration policy depends 
far more on the prevailing attitudes m the 
suburban streets of Sydney than in the corri- 
dors of Canberra, the p re sen t policy .could be 
sowing the seeds of tensions. ' 

The swing from ignorance of Asia to an 
official policy of building bridges to Asia is 
sensible, but the speed or the swing and the 
hastily stitched ideology justifying the swing 
suggest that the pendulum at present may be 
going too far. 

The slogan underwriting these changes is 
the emphatic claim that “Australia. is pvt of 
Asia.” Even if the slope were factually cor- 
rect, it suggests a crude form of geographical 
determinism. In a shrinking world, a nation 
has more opportunities than ever before to 
forge links with both distant and near nations. 


Thus. Japan has recently extended its web of- 
interest far from Asia. ; 

Even as a statement of geography, the idebn 
that Australia is part of Asia has to be treated? 
carefully. All European lands are closer than] 
Australia to the heartlands of Asia. 

On the other hand. Australia is not distant 
from pails of Southeast Asia and is especially! 
dose to the populous nation of Indonesia; and 
that proximity will probably have a strong 
influence on Australia’s future. Australia's vul- 
nerability lies partly in the fact that its sparsely 
peopled districts are those that lie dosest to 
Southeast Aria. 

In the long term, Australia’s main problem 1 
is probably defense. It is unusual for a nation, 
to possess a landmass and a great repository 
of natural resources and be unable to defend 1 
its toritoty adequately. _</ 

Australia relies heavily on the United States* 
for its defense, bat in the last resort an ally is 1 
useful only if it gives aid at the exact tune, 
when aid is needed.' Australia was for long, 
protected by the world's great naval power; 
Britain, but in the crisis of Pearl Harbor and. 
Singapore, ' that special ally was overextended 
and could give little hdp. . V 

The day could come when the United States 
is similarly overextended and cannot send tfijA*: 
-conventional, military forces remain the arbP 
ters in warfare. 

.. On several -vital issues, the nation's potitiejg 
- are often fuzzy .with fantasy. Most Australian; 
politirians. unlike their counterparts in South- 
east Asia, do not understand that the security 
of the nation is usually the first goal in pofc 
tics. Thus; there is a strong current of opiniob’ 

: that,, because of -the treatment of the conli-' 
neat’s earlier aboriginal owners, Australians 

own legitimacy iS dubious. 

. - The Liberal Party, even more than I a hor , 
supports a policy called “mulriculturalism,^ 
whereby ethnic groups . are subsidized tp 
main t ain their own culture and encouraged to 
divide their loyalties between their homeland 
and Australia. Australia is in some danger of 
becoming a doster of tribes. Such a nation has 
no -sure future. \ 

t Australia's economic difficulties, - thouMfr 
serious, are more easily remedied. Although' 
the- standard of Gvingis railing and the na- 
tion’s external debt is high and still rising, the 
economic problem, unlike several other n&> 
riohal problems. Is at “ 


GEOFFREY BLAINEY is a professor - of his- 
tory at the University of Melbourne. 
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Armed Form Spending 


Military Strategy Concentrates on High-Tech Defense of the North 



pities assert that too much money is 
being spent on long-term projects 
and not enough to rectify 
glaring immediate weaknesses. 
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. By Mkhael Richardson 

j »t : • — ■ — 

' ANBERRa — Defending Australia, 

■ a continent nearly as large astbe 
-V ■ -. United States and one and a half 
-times the size of Europe, is a daunt- 
ing task. . . ■ 

r- The northern coastline alone stretches for 
about 4.000 -miles {7,000 kilometers) from 
Broome in the state of Western Australia to 
Cairns in Queensland Separating these two 
small urban centers are vast regions of harsh 
and sparsely populated territory. 

The land area of Australia is surrounded by 
almost equally large fishing and resource zones 
and some widely scattered Australian islands 
in the Indian Ocean, Timor Sea, Arafura Sea 
and the South Pacific Ocean. 

The regular military forces are smal l There 
j are about 70,800 men and women in the army, 
SK* airforce ‘ Reserve strength is just over 

With a limited population base to draw on, 
Kim _ Be a z le y. the defense minister, believes 
that if Australia is to achieve a credible and 
increasingly self-reliant defense posture, it 
should acquire (he most advanced military 
equipment. 

“For Australia, it roust be a technological 
fix. There is no alternative." he said in a recent 
interview. “Sixteen million people concentrat- 
ed a long way from the main points erf 1 vulnera- 
bility on the continent cannot defend Australia 
by manpower solutions." 

Mr. Beazley, who announced his defense 
reorganization program in a statement to Par- 
liament in Match 1987, added that the country 
could only be defended “by excellent surveil- 
lance equipment and well-coordinated basing 
and deployment of high- technology fighting 
equipment.” 

Defense planners say that acquiring the 
Ipng-range warships, submarines, aircraft, 
troop transport helicopters, radar and intelli- 
gence-gathering ins talla tions that are needed 
j-’ over the next 15 years will cost about 25 billion 
v Australian dollars (J17.5 billion), the largest 
capital equipment program for the armed 
forces in Australia’s peacetime history. 

Critics of the.Labor government’s policy in 
the political opposition and among military 
analysts, particularly those on the right, believe 
that the annual allocation of 2.8 percent of 
gross domestic product for defease is inade- 
quate: * 

They' assert that too ranch of the available 
money is bring spent on long-term projects 
and not enough to rectify glaring immediate 
weaknesses in Australia's defenses, including a 
Sigh resignation rate. Peter White, a retired 


army officer who is the opposition spokesman 
on defense, said the resignations were under- 
mining the operational effectiveness of the 
armed forces. 

As evidence of increased potential for unfa- 
vorable shifts in the balance of power in areas 
of strategic concern to Australia, critics point 
to growing Soviet involvement in Southeast 
Asia and the South Pacific. Libya’s efforts to 
gain influence at the expense of Western inter- 
ests in South Pacific island states and conflict 
between pro- and and-independence forces in 
die French territory of New Caledonia. They 
also note the growing doubts about the future 
of U.S. bases m the Philippines, the two coups 
staged by the military in Fiji last year and 
India's recent acquisition from the Soviet 
Union of a nuclear-powered submarine with 
the likelihood that more will follow. 

Australian military officials concede that it 
will take about a decade of effort before the 
northern defense strategy is fully operational. 

They agree that Australia's neighborhood is 
becoming more complex, but ray that none of 
the developments in the past couple of years 
represents anything like a direct threat to the 
country’s national security. 

Shortly after he announced the defense reor- 
ganization program, Mr. Beazley emphasized 
that Australia was not modernizing its military 
because it suspected its northern neighbor. 
Indonesia, the world's fifth most populous 
country, of hostile intent 

Referring to Japan's attempt to invade Aus- 
tralia in World War II, Mr. Beazley comment- 
ed: “We can be, and have been, attacked 
through the Indonesian archipelago and the 
southwest Pacific. There is no other direction 
from which you could attack Australia without 
being almost certain of defeat” 

Under the military reorganization, substan- 
tial parts of Australia's forces are being moved 
from relatively densely populated eastern and 
southern coastal areas to bases in the mainly 
empty north and west of the country. 

Last month, Mr. Beazley announced that a 
northern military command would be estab- 
lished. He said the government would also 
build a permanent base for naval patrol boats 
on Australia's remote northwest coast 

The Second Armored Cavalry Regiment is 
to be relocated in Darwin, capital of the North- 
ern Territory, and this may be followed by a 
regular brigade. 

A chain of northern airfields is bring pro- 
gressively developed from Learmonth in the 
northwest to Cape York in the northeast just 
below Papua New Guinea, so that combat 
patrol and transport planes can operate from 
them. 

In September, a major base For some of the 


75 U.S.-buiH F/A-18 Hornet jet fighters being 
purchased by Australia is due to become fully 
operational. The base is at Tindal. near Kath- 
erine in the Nonhem Territory. Four Boeing 
707 jets arc to be modified for in-flight refuel- 
ing to increase (he Hornets' range and payload. 

77ie Hornets will augment Australia's’ force 
of 22 supersonic swing-wing F-UI strike air- 
craft and 20 P-3C Orion maritime patrol 
planes armed with anti-ship missiles and depth 
charges for anti-submarine warfare. 

A sophisticated electronic intelligence -gath- 
ering station is being built near Geraldion in 
Western Australia and three “over-the-hori- 
zon’’ radar complexes are planned at a cost of 
about 500 million Australian dollars. By 
bouncing signals off the ionosphere, this radar 
system, developed by Australian scientists with 
U.S. assistance, can detect aircraft and ship- 
ping movements in Southeast Asia up to 1.500 
miles away, far beyond the range of conven- 
tional radar. 

Mr. Beazley said that an effective over-the- 
horizon radar was of critical importance for 
Australia. “It will give us the capacity to put 
aircraft quickly where ihey need to be in any 
emergency." he said. 

Another key dement in the defense reorga- 
nization is enlarging the navy and moving 
nearly half the surface and submarine fleet to a 
base close to Perth, capital of Western Austra- 
lia, by the mid-1990s. The present fleet head- 
quarters are at Sydney and Jervis Bay on Aus- 
tralia's east coast. 

Under the defense program, the number of 
major surface warships in the navy is to be 
increased to 17 from 12 at present. Six Swed- 
ish-designed K odeums Type 47 1 diesel subma- 
rines, among the biggest and quietest in the 
world, are to be bufltTn Australia along with a 
new class of light patrol frigate, patrol boats 
and mine sweepers. 

In the past few years, two destroyers and one 
of Australia's six aging Oberon class subma- 
rines have been moved to Western Australia. 
Other surface ships and submarines will follow 
at a rate of about one a year. 

In the early stages of the defense review 
initiated by the Labor government, some offi- 
cials in the United Stales and Southeast Asia 
expressed concern that Australia was becom- 
ing isolationist and might not maintain the 
capability for joint operations with friendly 
countries and forces in the Western alliance. 

However, the 1987 defense statement em- 
phasized that the policy of self-reliance was 
being pursued within a framework of military 
alliances and regional defense cooperation 
agreements, the “most significant" of which 
was the ANZUS mutual defense treaty with 
the United States. 

Far from contracting defense and intelli- 
gence collaboration between Australia and the 
United States has increased in the past few 
years. 

Admiral Ronald Hayes, commander in chief 
of U.S. forces in the Pacific, noted recently that 
“security cooperation between the United 
States and Australia has never been better ” 
Australia is the site for threejoint U.S.-Austra- 
lian facilities that provide the United States 
with important military communication links, 
intelligence and early warning of a nudear 
attack. 

The Labor administration in Canberra op- 
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Troops of the 1st Armored Regiment marching past their Leopard tanks. 


posed the New Zealand Labor government's 
decision to ban nuclear-armed or nuclear- 
powered ships from its ports, a decision that 
led the United States to suspend military coop- 
eration and its security guarantee to New Zea- 
land under ANZUS. 

However, the rift between Washington and 
Wellington has helped bring about a closer 
security rtdauonship between Australia and 
New Zealand, with both countries agreeing to 
buy common equipment wherever possible, 
engage more frequently in joint exercises, ex- 
change intelligence and work together to help 
maintain stability in the South Pacific. 

In February 1987. the government an- 
nounced that it would give the same priority to 
expanding defense ties with South Pacific is- 
lands as it gave to maintenance of long-stand- 
ing defense relations with Papua New Guinea 
and Southeast Asia. 

Canberra has set aside 16 million Australian 
dollars in 1987-1988 to supply patrol boats, 
training and other forms of security assistance 
to countries in the South Pacific. Military aid 
to Papua New Guinea this financial year is 
worth 23 million Australian dollars. whOe mili- 
tary cooperation with non-Communisi coun- 
tries in Southeast Asia will absorb 18 million 
Australian dollars. 

Mr. Beazley said that self-reliance “requires, 
rather than precludes, active defense relations 
with our neighbors.” 


Australia has military cooperation agree- 
ments with Papua New Guinea. Malaysia and 
Singapore, but it will no longer station fighter 
aircraft in Malaysia and Singapore under this 
arrangement The last Australian Mirage fight- 
ers were withdrawn from Malaysia a few weeks 
ago. 

However, redeployment of forces to the west 
and north of Australia. Mr. Beazley explained, 
made it easier for Australian ships and aircraft 
to rotate through Singapore and Malaysia reg- 
ularly for joint exercises and patrol work ui 
Southeast Aria. 

Penh, he pointed out was about 1,000 miles 
closer to Southeast Aria than Sydney, while 
Tindal was as close to Singapore as it was to 
Canberra. He noted that the F/A-18 had a 
longer range and was easier to maintain than a 
Mirage. It could fly from Australia to South- 
east Asia in four hours and remain there with- 
out elaborate support for a significant time. 

Australia's failure to develop closer ties with 
Indonesia in the security field is a source of 
frustration for officials in Canberra. However, 
the root of this problem. Indonesia's military 
takeover of East Timor in 1975 and Australia's 
opposition to it, predates the election of the 
Labor government in 1983. 

Air Marshal David Evans, who was chief of 
air staff until he retired in 1985, recently de- 
scribed the present system of coastal surveil- 
lance in northern Australia as "almost entirely 


useless” against intrusion. The system is oper- 
ated by civil aircraft under contract to the 
Defense Department. 

Mr. Beazley admitted that there was a prob- 
lem but said regular defense resources should 
not be wasted in trying to solve it. An effective 
over-the-horizon radar network would provide 
the best solution, he argued. 

Mr. White said the hemorrhage of service- 
men, particularly officers, was part of a morale 
crisis in the armed forces. A parliamentary 
committee is holding an inquiry into the causes 
of the resignations. 

The resignation rate among male officers has 
risen from 5.4 percent in 1982-1983 to a pro- 
jected 12.5 percent this financial year. Officials 
said higher salaries and better career opportu- 
nities offered by the private sector, particularly 
to pilots, engineers and skilled tradesmen, were 
a major cause of the attrition. 

Two other things threaten to slow down and 
undermine the government's modernization 
program, critics say. 

One is the possibility of further cuts in 
military expenditure. Another is labor unrest 
in the shipyards that build Australia's new 
submarines and light frigates. 

Strikes and other action by some unions in 
the yards, critics say. cast further doubts on the 
cost-effectiveness of tryiog to achieve a greater 
degree of self-sufficiency in defense produc- 
tion. 


Well-placed in Australia. 
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Trading with Australia can be a very 
rewarding experience. Especially if you've 
got a bank on the spot that understands your 
needs as well as the needs of your Australian 
trading partners. 

HongkongBank of Australia's offices in 
Melbourne, Sydney, ftrtb and Brisbane are 
now open for business. 

The HongkongBank’s trade and financial 
experts in Australia are well versed in the 
characteristics of the Australian market place. 

In more than a hundred years of helping 
business ventures around the world, we’ve 
met and overcome most of the obstacles that 
are likely to come your way. Which puts us in 
a good position to keep your business on a 
firm footing. 

And not just in Australia, but in all of the 55 
countries where we operate our network of 
more than 1,300 offices. 

Contact us today at jour nearest branch of the 
HongkongBank group or any branch of 
HongkongBank of Australia. 

Melbourne 

99 William Street, Melbourne 3000 
Ph: (03) 619-0388 

225 Swanston Street, Melbourne 3000 
Ph: (03) 619-0500 

Sydney 

14 Martin Place. Sydney 2000 

Ph: (02)225-1888 

724-728 George Street. Sydney 2000 

Ph: (02)225-1883 

Perth 

41-43 St. George's Terrace, Penh 6000 
Ph: (09)421-3535 


400 Queen Street, Brisbane 4000 
Ph: (07)233-8888 

<x> 

HongkongBank 

The Hongkong a ad Shanghai Banking Corporation 

Marine Midland Sank • Hang Seng Bank 
The British Bank of lb* Middle East • HongkongBank 
of Australia * Hongkong Bank of Canada 

v tordJej • Jane* Cape) * CM & M 
Equator Bank 

Cariingforj) sod Gibbs Insurance Groups 
Concord Leasing 

?.x. «*»»>»««■ 

Fast decisions. Worldwide. 

CONSOLIOATED ASSETS AT Jl DECEMBER I«W6 
EXCEED USS9J BILLION 
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Toudi Fiscal Measures Halt Drift Toward 'Banana Republic’ Sta 




s 


By Maximilian Walsh 


tus. 


YDNEY -- Two years ago, Treasurer 
Paul Keating shocked his countrymen 
when he warned that Australia was 
headed toward “banana republic" sta- 


The fright the government had in 
1986 seems to have had a salutary effect 


His remarks contrasted with the tone of 
optimism and self -congratulation that had un- 
til then characterized his observations about 
the economy. 

But there was no doubting their accuracy. 
Australia had a current account deficit of 
about 6 percent of its gross domestic product 
Its currency was depreciating rapidly, as infla- 
tion was running at 9 percent, and markets for 
Australia's export commodities were falling. 

The country’s foreign debt had, during the 
previous 12 months, j named from 68.7 billion 
Australian dollars (Sol.6 billion), or 33 percent 
of GDP, to 86 billion dollars, or 37 percent of 
GDP. 

And the outlook, especially for commodity 
exports, was bleak. Australia's top export earn- 
er — coal — faced declining demand in Japan, 
its biggest market. Its price was roughly tied to 
oil, the price of which had collapsed, with 
major new mines coming into operation. 

The terms of trade had fallen by more than 
10 percent over the previous 12 months. 

Mr. Keating’s “banana republic” remark 
'further undermined the value of the Australian 
dollar and triggered a political furor. 

More importantly, however, it marked a 
turning point in the government’s approach to 
economic policy formulation. When Bob 
Hawke's Labor government won office in 
1983, it promised to deliver a rapid rate of 
economic growth without inflation because of 
its special relationship with the unions. This 
was codified in a formal accord that indexed 
> to inflation. 

consequences of indexing wages and 
floating the exchange rate, in a nation depen- 
dent on commodity exports, were not under- 
stood. The policy did deliver higher growth 
than most countries and reduced unemploy- 
ment. 


di 


But as fi 
exchange rate 


commodity prices drove the 
the expansionary fiscal 
policy and indexed wages sent inflation up to 9 
percent when it was going in the reverse direc- 
tion throughout the world The balance of 
payments crisis precipitated by these factors 
caused the value of the dollar to plummet but 
brought a new discipline to fiscal policy. 

The 1986-1987 budget saw no real increase 


It can be argued that the budgets that fol- 


lowed the “banana republic” crisis have placed 
a favorable position to ease 


in government outlays and the deficit was cut 


to 1 percent of GDP, down from 2.4 percent 
the previous year. 

Toe same lough fiscal approach was fol- 
lowed in 1987-1988, with Australia's first bud- 
get surplus for more than 30 years. Even these 
fiscal measures were subject to criticism in the 
light of the adverse movement in the terms of 
trade — a fall of about 13 percent in two years, 
compared with the long-term average of 1 
percent 

Most of the burden of adjustment has been 
borne by the government's own traditional 
constituency. 

Real wages have fallen by an average of 1 
percent since 1983, with real income after taxes 
falling by an average of 13 percent Despite 
this inhospitable economic environment the 
government was re-elected for a third term last 
July. 

The victory owed a great deal to divisions 
within the ranks of its opponents, and since 
that election, the fortunes of the Labor Party 
have been in severe decline. 

In March, the 12-year-old Labor govern- 
ment was beaten in a landslide in New South 
Wales, the coun try's richest and most populous 
state. This has prompted recriminations within 
the government, along with calls for a reversal 
in economic policy. 


the government in a 
back on the fiscal front. Without policy 
changes, next year's budget would come in at 
quite a handsome surplus. More importantly, 
Australia's terms of trade have taken a turn for 
the better. In the last 12 months, they have 
moved upward by about 7 percent. 

How permanent the improvement in com- 
modity prices proves to be is the difficult 
question. The stock market crash in October 
aroused fears that the recovery in commodity 
prices would be aborted However, as central 
banks around the world eased monetary policy 
after the crash, the prices bring paid for many 
commodities actually accelerated. 

Australia’s oldest staple, wool, has more 
than doubled in price over the last year, and it 
is again the nation’s top export earner. 

Wool has done so well basically because of 
the depredation of the Australian dollar. Over 
the last four years, the Australia dollar has 
depredated by 16 percent against the U3. 
dollar, and more than SO percent against the 
Japanese yen and the Deutsche mark. 

At present prices, wool may be approaching 
a time when it will be replaced by other fibers. 
However, the popularity of wool in Japan is 
underpinning confidence in the short-term 
outlook. 


the export base, Australia remains 
_ an exporter of commodities. This is 
unlikely to change for a number of reasons. 

The volatility of commodity prices is quickly 
reflected in exchange rats movements. At the 
same time, Australia's domestic market is too 
small to support manufacturing output at the 
optimum level 

Consequently, any m^jor investment in 
mainstream manufacturing activity would 
have to look at export markets. That is where 


exchange^ rate stability is a necessity. 

• Of r 


The recent strength of other commodity 

E rices, notably metal prices, is even less secure- 
j based than the wool price. Obviously, they 
are susceptible to any economic downturn in 
the United Stales, Japan or Europe. 

Despite exhortations by the government to 


Australia has raised its volume of manufac- 
tured exports as the low exchange rate has 
provided some opportunity for market pene- 
tration. 

Over ihe longer hauL Australia’s future as an 
exporter of manufactured goods will be con- 
fined to niche markets. Realizing this, private 
sector entrepreneurs have been exploring the 
service market. 

There has been a veritable explosion of tour- 
ism, especially from Japan, of course, by the 
exchange rate. 

Fra- the time being, Australia has stopped 
moving down the road to being a banana 
republic. 

Gross foreign debt, at 108 biOion dollars, 
remains far too high. But the ament account 
deficit is being reduced. 

The government is currently nego tiating a 
new wage pact with the trade unions, which 
would see real wages maintained through a 
combination of inflation-linked increases and 
income tax cots. 

There are risks in this approach, as the 
returns from higher commodity prices move 
into an economy showing si gns of excessive 
consumer demand. The government is aware 
of the danger, especially if a burst of wage- 
driven inflation runs into a commodity price 
downturn. Recently, the government has bom 
lightening short-term interest rates, even 
though this is putting upward pressure on the 
exchange rale. 

The fright that the government experienced 
in 1986 appears to have bad a salutary effect 






mains intact. So far, it has been validated by MAXIMILIAN WAISH a on Aiamrfigdml- , 
events. Bur as a commodity exporter to a umnist and broadcaster. 


ALBURY-WODONGA 

AUSTRALIA’S NATIONAL GROWTH CENTRE 


Located on the main transport 
Australia's largest capital cities, 
75 percent of the nation's po 



tween Sidney 
iry-Wodonga 
a 


The Growth Centre is anneal location for 
the establishment of^manufacturing and 
distribution base foiCAustralian and South- 
East Asian markets. 


Investment in Albury-wodonga has 
been 20 percent per capita above 
for Australia for the past qecaj 


For detailed information on Albury-Wodonga, including 
Business Migration, contact 



THE DIRECTOR 
MARKETING DIVISION 

ALBURY-WODONGA DEVELOPMENT CORPORATION 
P.O. BOX 913 ALBURY NSW 2640 AUSTRALIA 
PHONE (060) 23 8000 TELEX AA56978 FAX (060) 23 8099 
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AUSTRALIA 


A great place to live... 

A great place to do business 



ustralia is a young developed, 
nation enriched toy settlers from ail 

over the world, offering unlimited 

opportunities for business people with 
imagination and initiative. 

Close to the Asian and Western Pacific 
region - the fastest growing region in the 
world - Australia is a stable, private 
enterprise democracy with a very 
agreeable lifestyle and climate. 

While you build your business in 
Australia your family can enjoy the benefits 
of a sound education system and a healthy 
environment which offers almost every kind 
of recreation. 

If you have an established business 
background and are interested in settling 
permanently in Australia, why not contact 
your nearest Australian embassy or 
consulate and enquire about our Business 
Migration Program, or contact 
Peter Holthouse, Business Migration Office, 
P.O. Box 25, Belconnen, A.C.T, 2617 Australia. 
Telephone 008 026 379 (toll free). 
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have been to change the basis of 
political debate in Australia “from 
theory and ideology to compe- 
tence.’’ 

Paul Keating, the federal trea- 
surer. said that Australia is show- 
ing more maturity, with govern 
mem, trade union and business 
leaders talking to each other and 
operating in concert in key areas. 
“That’s where the changes are 
coming from,'’ he said. 

However, a vital question is 
whether the pace of reform is fast 
enough to enable Australia to keep 
up with a rapidly changing world 
or too fast for most Australians to 
accept 

Australia's rates of inflation 
and wage increases in recent years 
have been substantially above 
those of its main trading partners, 
while its currency has fallen less 
than currencies of many of its 
chief export competitors. 

Hugh Morgan, chief executive 
of Western Mining Corp, said he 
believed that Australia was not 
moving with the “sense of urgen- 
cy" that is required, particularly in 
reducing the power of big unions. 

However, Bill Kelly, secretary 
of the Australian Council of T rade 
Unions, said that unions would 
strongly oppose ending Austra- 
lia's centralized structure for fix- 
ing basic wages and working con- 
ditions. Union leadership, he 


Heavy dependence on commodities that are 
in oversupply on world markets is 


:: part of Australia’s economic problem 


added, supports a more flexible 
wage-fixing system, taking into ac- 
count productivity, skills and 
training as well as the rale of infla- 
tion. 

Whether d raining and education 
can keep Australia in the techno- 
logical revolution that is sweeping 
Asia and the West is a major con- 
cern. 

Minister for Science Barry 
Jones questioned whether it is too 
late to “transform Australia from 
being the ‘Lucky Country.* where 
our fortunes depend on chance 
factors and world commodity 
prices, into the ‘Intelligent Coun- 
tiy,' where intellectual capacity, 
research, design, entrepreneurship 
and imagination are valued as 
much as muscle power and other 
forms of sporting prowess." 

In the 1950s. he said, Australia 
was “in comparably the best-edu- 
cated nation” in the western Pacif- 
ic. Japan was far behind. 

“Now, 40 percent of Japanese 
labor force entrants have tertiary 
qualifications, six times higher 
than Australia, and Japanese pro- 


cess workers often have degrees," 
he said. 


Senator John Bunon, minister 
for industry, technology and com- 
merce, said Australians needed to 
get used to comparing their eco- 
nomic performance with that of 
other countries. 

“Otherwise, , well be left be- 
hind,” he said. “We will become a 
r, white country in the South 


base of the 

exports so that foreign: 
ana living standards rise. 

Australia's share ofworidt$« 
ports has fallen in tbelasHd; 
while the shares of Japan- am 
newly industrializing nations; 
the Pacific basin haw riseq. 
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Me. Morgan, of 
isg Carp- pointed out that Aus- 
tralian minerals sold qveniau. 

Such 8S Tmr-, alrnnrnfl v mdrgt-f u y) 
copper, are counted officially js 
.manufactured exports. If addeftb 
_ . exports of primary -prodaefc, 

eminent will deviate from its cea- about 90 percent of AustraOtff 
tral policy of restraining public , overseas , sacs measured iby. 
spending jand cutting the pay- are shown4o be subject' tof qtgp- 


to the defense of the existing social 
order.” 

Following recent electoral set- 
backs, Mr. Hawke sought to as- 
sure voters that the worst of Aus- 
tralia's economic troubles were 


over, but analysts doubt the gov- 
deviai 


Nevertheless, sharp swings 
against the Labor Party in recent 
elections indicate a growing resis- 
tance to reforms that involve a 
continued fail in living standards 
or an increase in taxes. 

Manning Gark, emeritus pro- 
fessor of msioiy at the Australian 
National University in Canberra, 
said that the “truth of the matter 
is. a society- of immigrants and 
their descendants, a society in 
which the working classes have 
embraced the petty bourgeois val- 
ues of house and land ownership, 
and in which there is a huge afflu- 
ent middle class, is strongly bound 


AUSTRALIAN COLLEGE 
OF PHYSICAL EDUCATION 


Address: Box 46, P.O. Croydon, Sydney, NSW 21 32, Australia. 
Tel.: 612-798-8022. Fax: 612 797 8898. 

Contact: Mr. J.D. Butt, Principal. 


Description of School: The Australian College of Physical Education is an independent 
non-denominatiorrai tertiary institution which has prepared teachers of physical 
education for more than sixty-five years. 

It is fully accredited by the State Higher Education Board and is registered with the 
Australian Council on Awards in Advanced Education and recognized throughout 
Australia, New Zealand, England and Wales. 

Entrance is normally from successful completion of High School. Provisional admission 
may be granted to adults (over 21 years] who provide alternative evidence of ability to 
present work and study at the levels required by the College. Applicants are required to 
have demonstrated high ability in sports, dance or gymnastics. 

The basic entrance requirements are 

dj A satisfactory pass at the Higher School Certificate. 

6} Representation level in at least one sport, 
c) Minimum age of 18 years. 

Places for overseas students are limited to 50 in 1988. There will be two intakes, one in 
March and one in September. 

The tuition fees are payable at the beginning of each year. A non-refundabte entrance 
fee of A $50.00 is required with the application for admission. 

Courses on offer: The course consists of three years full-time study leading to a 
Diploma of Teaching (Physical Education]. Students are prepared to teach in primary 
arid secondary schools, youth organizations, community recreation centres or private 
gymnasia and fitness centers. Opportunities exist to study further to bachelors and 
masters degrees in Australia and U.S.A. 

The Program includes: 

1. Practical skill subjects: sports and games (cricket, tennis, football, basket- 
ball, volleyball, hockey, softball, swimming, lifesaving, athletics, badmin- 
ton, fencing, judo, etc.} dance (folk, modem, jazz, etc.) gymnastics. 

2. Theoretical subjects.- Educational Method, Educational Psychology, 

Human Anatomy, Physiology, Kinesiology, Biomechanics, History and 
Philosophy of Physical Education, Health, Recreation, Administration, 
Special Education. ^ 

3. Practice teaching-, in schools and other institutions. 

4. Participation in sporting competition. 


meats deficit. 

Failure on either front would 
lead to a further collapse in the 
value of the Australian dollar, ris- 
ing inflation and interest rates, 
and falling firing standards. This, 
the analysts argue, would be a rec- 
ipe for electoral disaster in the 
next federal elections due in nud- 
1 990. 

They note that the two main 
opposition parties are committed 
to policies in key areas that are 
more radical than those of the La- 
bor Party. The conservative coali- 
tion says it would go much further 
than the Hawke government in 
reducing the size and rob of gov- ' 
eminent, deregulating the tabor 
market and promoting private sec- 
tor economic activity. 

Partly because of a more selec- 
tive approach to providing gov- 
ernment services, and partly bo- 
cause of mass migration, Australia 
has become a more mobile, less 
secure society. 

Shirley McPherson, chairman ' 
of the Aboriginal Development 
Commission, describes Australia - 
as “hedonistic and above all else 
materialistic,” 

Mr. Fraser contends that ova: 
the past five years, marked dispar- 
ities in wealth have appeared in 
Australia that did not exist before. 

In addition, there has bom 
some public opposition to the rap- 
id increase in die number of Asian 
immigrants and Vietnamese refu- 
gees entering Australia. 

Asians make up less than 21 
percent of Australia’s population. 
Even in suburbs where Asians are 
concentrated, they form no more 
than 6 percent of the local commu- 
nity. 

iThere is some racism and big- 
ofity in Australia, as there is m 
other countries,” Mr. Fitzgerald - 
said. “But it is contained, and that 
is a great cause for optimism for ; 
the future of Australia.” 

The fundamental challenge fao^ 
mg the country, in the view of 

many analysts, r emains an eco- 

nomic one: how to work mare effi- 
ciently, exploit the country’s com- 
parative advantage, diversify the 



modify price fluctuations. * . 

A recent study tty'*e-ftdw4 J 
Economic Planning. Advisory; 
Council noted that . Anstrafia 
could improve its economic ptak _ 
tion by. processing more common 
ities before, export. However,; -the 
study found that there werea^e* 
ries of impediments to , 
processing in Australia,! 
inefficient transport and < 
ly coastal shipping- 

Bill Hayden, minister "fdr.&r: 
dgn affairs and- trade,. -Mid- " 

Business Council of Australia ta , 
month that the government wobM 
continue to encourage conanod% 
exports, but that 'owraoKisdes. 
must be shifted “toward the fa?- . 
growing areas of world trade s»& 
as manufactures and services.” ; 

There are some signs that drills 
starring to happen. . ; . • ?.\ 

Peter Crawford, manag in g di- 
rector of AWA LtiL,.one of Aus- 
tralia's largest manufacturers 'of 
high technology products, s# 
“Many senior managers in. Ahstra- 
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lia are thinking and udHtig mng 
about selling ihrii 


idr products in die 
international marketplace-, and 
about acquiring overseas assets*! 
hasten that process. The aftTrori 
porate culture thar focused pri- 
marily on our small domestic mar- 
ket is changing.” '-iv.- - 

The proportion of Australia's 
export receipts from manufactur- 
ing and tourism increased from 2D 
percent in T9&5 to 26 percent to 
1987. Last year, exports of manor 
factured goods rose by about 23. 
percent while exports of services 
expanded by about 18 percent." . 

Despite the problems fating 
Australia. Mr_ Hawkers optimistic 
about the future. Asked what. he 
envisioned for Australia by lhe' 
turn of the century if prcsenfto 

Domic, social ‘ and' rmmfgratiofl 

Kter replied: “We wiff^mta® 
competitive and moreprodnetive. . 
We will pay our way in theworidf; 


MICHAEL RICHAXDSOtf p. 
the International 1 
editor for Asia. 
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Australian Properties negotiated in Europe- 

We are interested in negotiating for yoyr 
Product Import/Export, research; maricet stupes]/./ 
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v Contact: *' 

_ . P-M. Gerraty, 

T*l- 750,7 PA*® 

T«t. 43.27.50.61 (offiw) of 46.05.78.34 (hOffl*r 
Twex: 640779, fax; 47635062- 
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YDNEY — The luck of (he so-called 
“lucky country” has been its vast pri- 
mary wealth, both agricultural and 
mineral 

-* However, the 1980s have seen the luck run 
qul Drought and depressed commodii 
for both farm and mining produce due to 
world recession have caused a sharp drop in 
Australia’s terms of trade. The value of the 
dollar has slumped and the economy has had 
to undergo massive restructuring. 

That luck still seems to be running low 
idesnite a recent recovery in commodity prices, 
■^i The danger is that die return to health by the 
primary sector will soften the need for further 
restructuring and leave Australia with similar 
-problems as before. 

' Senator John Button, the minister for indus- 
AriW technology and commerce, said recently 
uutt the primary sector of the Australian econ- 
omy has in the past performed too well 
~ r The wealth of minerals and primary prod- 
ucts has lifted the economy to a level many 
'now judge unsustainable, bong too dependent 
on those primary, products. The manufacturing 
tend service sectors have lagged. 

Agncnltnral exports; principally wheat, 
(Wool and meat,-5tul account for more than 40 
bperceni of the nation’s export income. Some 
"would say it is fitting that this year, when the 
'«ountiy is celebrating its 200th birthday, Aus- 
.vafia should once again export more raw wool 
i than any other product. 

'jL 'McHS -than -5iS -bOHoa Australian dollars 
■TWlfT KHion} of uriprocrssedwool will have 
been shipped around the world during the year 
! tending in June, far outstripping coal, iron ore 
/and wheat ■ ' 

ui After suffering a bearing for the past five 
-'•years since the drought in 1981 and 1982, the 
- 'agricultural economy is now undergoing boom 
crimes. This year, the gross value of rural pro- 
duction is growing at 13 percent, with a further 
'-growth rate of 10 percent forecast for 1988- 
§0989. . . 

•Vff: The total value of farm production in that 
* year wffl tup 20 billion Australian dollars for 
-nhe first time — more than double the produc- 
-rtion in ihe earW 1980s. More than 70 percent of 
i«nhat total will be exported with wool and meat, 
^principally beef, setting the pace, 
v But wool because it is a high-cost and higb- 
^fashion consumer item, is subject to both con- 
’’sumer whims and the consumer’s spending 
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power, and beef depends on only two major 
markets — the United States and Japan. 

Wheat, once the nation’s principal farm ex- 
port, remains at the mercy of subsidized com- 
petition in terms of price and a lack of confi- 
dence in terms of production. Australian 
farmers have a reluctance to grow wheat ax the 
■ moment because of low world prices and be- 
cause of high returns from livestock. 

Drought in 1981 cut the Australian wheat 
crop to less than 8 million tons, and low world 
prices in 1987 have held it below 12 million, 
although in good years production can top 
more than 22 million urns. 

In the mineral and mining sectors, the long- 
awaited recovery still depends on the Japanese 
economy to absorb the blows of a high yen and 
again consume large amounts of Australian 
coal and iron ore at profitable prices. 

Gold, another major mineral export in re- 
cent years, has been boosted by the low value 
of the dollar, which has made local production 
highly profitable at current world prices. But 
gold, like most other primary products, will be 
bit hard if the Australian dollar begins to gain 
ground in the long term. 

The tough times of the Australian economy, 
the low value of the dollar and the financial 


I wu Hig ri Harold Tribune 

problems in the primary sector have had bene- 
fits, however. 

Horticultural exports lo Europe. Asia and 
the United States are booming. Australian 
wine sales have tripled in volume in the past 
five years and increased in value by a factor of 
four. Cherries, avocados, carrots, leeks, maca- 
damia nuts and many other traditional small 
products, including flowers and seafoods, are 
now bong exported around the world. 

But not without problems. The growth of 
Australian wine exports and the acceptance of 
the product in many European markets has 
triggered a fight with French producers over 
labeling. Japan imposes strong quarantine 
measures against Australian chemes, which 
producers consider to be a nontariff barrier. 

Protectionism has therefore developed as the 
major problem for Australian agriculture. 

Fanners and miners are now calling for a 
reduction of protection and are urging support 
for the government in fighting protection in 
market countries. 


ROD METCALFE is a journalist who writes on 
agriculture and farming 
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Political Turmoil in South Pacific 
Poses a Challenge to Canberra 


By Denis Warner 


M ELBOURNE — The two mili- 
tary coups that felled the elected 
government in Fiji. New Zea- 
land’s defection from the AN- 
ZUS treaty, the Soviet Union's determination 
to play a much greater role is the South Pacific 
and whai are perceived to be protectionist 
trends in the United States and Japan have 
posed serious problems for Australia and the 
conduct of its foreign policy. 

Although the major political parties have 
never succeeded in reaching a consensus, there 
is little disagreement about the broad parame- 
ters of that policy. 

Despite pressure from the left and the anti- 
nuclear lobby, Australia wifi remain aligned 
with the United States. The problem is how to 
cope with a regional scene that has been chang- 
ing with startling abruptness. 

Fiji is a case in point Some members of the 
Australian Labor Party had dose links with 
Prime Minister Tvraod Bavadra’s government 
in Suva, which was overthrown last year. This 
led to what is now seen as an over-reaction to 
the two coups there. 

The initial thinly veiled threat of interven- 
tion, even to evacuate Australian residents In 
Fiji, and Canberra’s denunciation of the Fijian 
military won little support among other micro- 
states in the South Pacific. Ethnic sympathies 
were heavily on the side of the indigenous 
Fijians and not with the expatriate Indians, 
who were disenfranchised as a result of the 
coup. 

At a time, therefore, when Australian influ- 
ence to counter Soviet intrusion needs to be 
stronger in its immediate region, its counsel is 
no longer listened to in the South Pacific so 
attentively as it was in the past 
There have been other minuses along with 
the gains in the conduct of foreign policy. 

Postcolonial relations with Papua New 
Guinea, for years uniquely cordial were 
soured when Canberra, without consultation, 
pared down an agreed economic aid package 
and subsequently initiated new aid programs 
for the so-called front-line ami-apartheid 
states in Africa. These governments are remote 
from Australia’s area of interest and not nota- 
bly more democratic than Fiji, which was pun- 
ished by a cut in aid for its misconduct. 

Relations with New Zealand, on the other 
hand, have been handled much more diplomat- 
ically and effectively. New Zealand's ban on 
visits by U.S. nuclear-powered or nuclear- 
armed vessels precipitated the collapse of the 
tripartite ANZUS treaty with Australia. New 
Zealand and the United States. 

While the United States and Australia have 
remained in dose association, it was left to 
Australia to maintain the relationship with 
New Zealand. While making no secret of its 
disapproval of Wellington's action, the govern- 
ment of Prime Minister Bob Hawke saw no 
advantage in p unishing the New Zealand gov- 
ernment. The Australians have increased their 
exercises with New Zealand, and economic 
relations have become closer than ever. 


At the same time. Canberra’s relations with 
us Southeast Asian neighbors have tended to 
drift and, in the case of Indonesia, perhaps 
dangerously. 

At the end of the Vietnam War, the Labor 
government of Gough Whiibm sought to es- 
tablish closer ties with Hanoi These tended to 
weaken during the years of the Liberal-Nation- 
al Party coalition in the late 1970s and early 
1980s. but were strengthened again when the 
Hawke government took office with Bill Hay- 
den as foreign minister. 

In die face of ASEAN concern. Australian 
aid ro the Indochina states increased, and Mr. 
Hayden himself attempted, unsuccessfully, to 
play a role in resolring the conflict of interest 
between Vietnam and the ASEAN stales 
/Thailand, Malaysia. Singapore, the Philip- 


and look to their cousins across the border in 
Papua New Guinea for support. 

Both Indonesia and Malaysia, which suf- 
fered in the past from Communist insurgent 
groups that enjoyed tacit Chinese support, re- 
main unconvinced (hat China may not one day 
pose a three i lo Southeast Asia. These fears 
have been revived by China's increasing am- 
phibious capabilities and the dash between 
Chinese ana Vietnamese naval forces in the 
South China Sea. China, Vietnam, Taiwan, die 
Philippines, Indonesia and Malaysia all lay 
claim to the disputed areas that bold the prom- 
ise of commercially viable ofl fields. 

The establishment of dose and friendly rela- 
tions with Beijing has been one of Canberra’s 
foreign policy successes, but just as Australia 


The problem is how to cope with a 
regional scene that has been changing 
with startling abruptness. 


pines, Brunei and Indonesia) over the Viet- 
namese occupation of Cambodia. 

Relations between Australia and Indonesia 
also deteriorated sharply following the Indone- 
sian annexation of Portuguese Timor in the 
mid-1970s and have not fully recovered. Indo- 
nesian bans on Australian journalists. Radio 
Australia's news broadcasts beamed to Indo- 
nesia. the repeated intrusion of Indonesian 
fishermen into Australian territorial waters 
and differences over the demarcation line on 
the continental shelf with its potentially oil rich 
sea bed. and more recent Indonesian efforts to 
play a more active South Pacific role, have all 
served to affect the relationship. 

Some Australians see Indonesia as a threat, 
and the Hawke government's decision to 
strengthen the defenses in northern and north- 
western Australia is. in turn, seen in Jakarta, as 
part of this perception. 

If the notion that Indonesia might engage in 
low-level conflict on Australian territory is 
scarcely credible, disputed offshore oil drilling 
at some future time, or armed conflict on the 
Indonesia-Papua New Guinea border as the 
result of the activities erf the Irian Java insur- 
gents opposing Indonesia’s role, could aggra- 
vate the situation. 

Australia has a strong moral commitment to 
Papua New Guinea, whose worries about its 
Indonesian neighbor have not been wholly 
removed by the conclusion of a treaty of 
friendship. 

To relieve the pressure of overpopulation on 
the islands of Java and Madura, Indonesia is 
committed to a policy of transmigration that 
has among its grab the shifting erf millions of 
people to sparsely populated Irian Jaya, for- 
merly West New Guinea, whose Melanesian 
inhabitants do not take kindly to the intrusion 


worried about a Jakarta -Beijing axis in former 
President Sukarno’s era of living dangerously. 
Indonesia and Malaysia will be concerned if 
the relationship deepens. 

The possibility or Japan's significant rear- 
mament is also a matter of ASEAN concern. 
John Howard, the Liberal Party leader, spoke 
incautiously in Tokyo recently and with scant 
regard for Southeast Asian sensitivities, when 
he suggested that Japan should take on a more 
active regional military role. 

Balancing the often conflicting interests and 
concerns of Australia’s neighbors while pursu- 
ing policies that are in the common weal calls 
for a diplomatic tightrope act of some dexter- 
ity. 

While the merger of the dilist Department 
of Foreign Affairs with the more down-to- 
earth functions of the Department of Trade 
reflects an awareness of the need to expand 
Australia's markets, it has also disenchanted 
the diplomatic corps, which does not necessar- 
ily regard the cash register as the only appro- 
priate measure of the national interest. 

The immediate challenge comes from the 
South Pacific, where the Soviet Union is active- 
ly pursuing the policy laid down by Mikhail S. 
Gorbachev in his Vladivostok address in July 
1986, and Libyan mischief-makers are at work. 
If there is still some healthy skepticism about 
Soviet motives and intentions among the mini- 
states, the offers of fisheries deals, economic 
aid, student training in Moscow and sporting 
and cultural exchanges are hard to resist. The 
challenge already exists: Australia’s foreign 
policy response is not yet adequate. 

DENIS VARNER is the editor of Pacific De- 
fence Reporter, a monthly magazine on regional 
security issues. 
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NYSE Mixed in Slow Trading 


UmteJ Press (nternatiottaf 

NEW YORK — Prices on the New York 
Stock Exchange dosed narrowly mixed Friday 


in slow trading as the market’s lethargy went 
unchallenged by investors. 

The Dow Jones industrial average fell 8.95 to 


Pado, director of technical research at Jefferies 
& Co. in Los Angeles. 

“Had the number been substantially larger, 
which would appear on the surface to be good 
news, it could have weakened bonds and that 
would have transferred to stocks," he said. “The 


close at 2.032J3, after having lost 6.63 points one tiling the market does not want to contend 


on Thursday. For the week, the Dow added 
17.24 points. 

Some late buying allowed advances to edge 


with now is evidence that inflation is beating 
up. 

On the prime rate increase, Mr. Pado said 


declines by a narrow margin. Volume was Wall Street bad been looking for a greater 
135.62 million shares, an increase from 128.68 move, so the isolated move by Riggs “did not 
million traded Thursday, the slowest session so come as a great shock. 
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far this year. 

The market received two pieces of economic 
news before it opened. 

The Commerce Department said the govern- 
ment’s main gauge of future economic activity 
— the index of leading economic indicators — 
rose 0.8 percent in March. The increase was in 
line with market expectations. 


He said the market was vulnerable to a pull- 
back because of its recent advance, which 
pushed the Dow up about 63 points before 
Thursdays decline. 

“The market is pulling back but is doing so 
without a whole lot of weakness.” Mr. Pado 
said Those on the sidelines “are loaded with 
cash, and with the market coming down, there is 


And jus t as trading began, the market learned no reason to panic and sell. In fact, those with 
that Riggs National Bank of Washington had the cash are looking for various price levels to 
raised its prime lending rate to 8.75 percent do some buying.” 

from 8.5 percent. The market’s negative reac- Public Service Co. of New Mexico was the 
tion to the move by Riggs appeared to be most active NYSE issue, unchanged at 16 Hl 
tempered by the fact that no other major bank Union Carbide followed, down W to 23!$. 
immediately followed the move. AT&T was third, up ft to 26*. 

Although Riggs is not an influential major Among the blue chips. General Electric was 
bank, it led the last round of prime rate in- up Vs to 40*. Woolwonh was down ft to 56ft, 
creases. Eastman Kodak was up ft to 40ft, Procter & 

“The leading indicators came In as expected Gamble was down 1ft to 77ft. American Ex- 
and there was no reason for the market to move press was ahead Vb to 24, and Merck was off ft 
in either direction on that report,” said Chester to 157ft. 
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; - By LEONARD SILK 

W«v York Tana Service . 

T Tkc U.S. economy is growing faster 

rj\l ^^fo^^antidpated after the stock mar- 

-■1 SLSf^flP 0 *: J? f e inventories of the 

.- . - "P™ 1 ^ arttT - Adjusted for inflation, gross nnrin nai 
-J?* 1 OQtp ?- °f 8Pods and services — grew at an 
r ate o f 23 pensoit in the January-March quarter. 

"> cofit cte d for changes in inventories and government 

: at toe strong rateof 43 percent m the first quarter, after declining 
by 0.1 percent m the final quarter of 1987 

'i3&Ta£ t J2l tST 11100 stt0DB f ” *• —w 

with chemicals, paper and Tr7 , „ , 

rsome manufacturing Indus- Willie trie growth 

rhSes dose to their capacity ■ _ . . n . 

limits, continuing rapid ““Y **0t fuel inflation, 

it keeps pressure 

The new government data on the trade balance 
give little support to the fear _ _ 
that inflation is breaking and the dollar. 

loose. The fixed-weight price 

^ ipdex used to correct GNP for inflation rose at a 3.7 percent 
V annnal rate, mst 0.1 percent higher than in the pr erwting r piar tw 
f; And the Labor Department reported that employment costs 
rose 1-5 percent in the first quarter, up from 0.7 percent in the 
fourth quarter but not enough to put significant pressure on 
employers to raise prices. 

However, there is cause for worry about the trade deficit and 
the dollar, the rate of economic growth so far this year has been 
[strong enough to keep the trade balance from showing much 
improvement. And that raises anxieties about the dollar and the 
[Upward pressure on interest rates. 

Whether the Federal Reserve pushes up interest rates or not, 
they seem HkeLy to rise. That likelihood continues to dog the 
financial markets. Some American economists, including Martin 
JFddstem of Harvard, who has become an adviser to Vice Presi- 
dent George Bush in his election campaign, favor letting lhe 
'dollar find its market level, even if that requires a considerable 
■further drop to get rid of the trade deficit, 

B UT OTHERS, along with Treasury Secretary James A. 
Baker 3d and the Federal Reserve's chairman, Alan Green- 
span, fear that a further fall in the dollar would worsen 
inflationary expectations, raise interest rates and send the bond 
and stock markets into another taOspin. 

To sustain the dollar, the United States has grown heavily 
r 'dependent on capital inflows from abroad. The Federal Reserve’s 
/ flow-of -funds data show that during 1987 there was a record 
S184.3 bflfion increase in foreign holdings of United States 
'financial assets. 

. More importantly, as James J. O’Leary, economic consultant 
[to United States Trust Co. notes, (here was a pronounced change . 
in the pattern of foreign investment in this country last year. Tins 
•Consisted of a sharp drop in the volume of private foreign funds 
invested in fixed-income U.S. government and corporate obliga- 
tions and a strong increase in the net purchases of corporate 
, equities and in direct ownership of real property here. That shift 
threatens to drive up kmg-cenn interest rates. 

■ * A growing number of Americas economists now beheve that a 
T^nmddhng through” scenario is the best bet, with the U.S. budget 
and trade deficits' gradually coming down and. foreign private 
investors and foreign, central bank? continuing to sustain Ameri- 
can Btft almdSt Tip one regards that asa fewbld-fiee or 

’risk-free scenario, having witnessed the panic of October 1987. 

■ - The financial markets-seem bound to remain anxious until 
measures are taken to restore equilibrium to the VIJS. budget and 
trade positions and stability to die dollar.' Such, action will have to 
.wait at least until after the November election. 
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Holmes 
a Court 
Bows Out 

Battered Raider 
Sells Cornerstone 


CrsnptkJtv Qtr Staff From Dapatdta 

PERTH, Australia — Robert 
Holmes k Court, once Australia's 
most (eared corporate raider, has 
sold control of his flagship compa- 
ny in a move that appears to signal 
his vimial departure from the fi- 
nancial scene, the company’s buy- 
ers and analysts said Friday. 

Mr. Holmes i Court, who over 
the past decade bad bought stakes 
in companies ranging from Texaco 
Inc. to Standard Chartered PLC to 
the Australian giant Broken Hill 
Pty- could not recover from last 
October’s financial debacle that 
left him with diminishe d assets and 
considerable debt 

On Friday, Bond Corp. Holdings 
Lid. beaded by the entrepreneur 
Alan Bond, and the Western Aus- 
tralian State Government Insur- 
ance Commission said they had 
bought 39.8 percent of Mr. Holmes 


h Court's Bell Group LuL, taking 
19.9 percent each. The total pur- 
chase price was about 320 million 
Australian dollars (5242 million). 

Mr. Holmes 4 Court, who had 
controlled the resources, media and 
investment group with a 43 percent 
stake, will retain 3.2 percent 
through his family company 
Heytesbury Securities Ply. 

The executive director of Bond 
Corp., Peter MitcheO, said Mr. 
Holmes k Court “has taken what 
was undoubtedly for him a difficult 
decision to sell the majority of his 
interests in BeD Group, which he 
developed.” 

Mr. Mitchell said the investor 
would stay on as chairman and 
chief executive of BdL But most 
analysts said that would be only an 
interim measure until the compa- 
ny’s future was decided. 

The South African-bora Mr. 
Holmes & Court was, along with 
Mr. Bond and the media magnate 
Kerry Packer, one of the dominant 
figures on the Australian financial 
seme. He was best known for his 
four tilts at Broken Hill, during 
which he accumulated 30 percent 
of the company, Australia’s largest. 

Before the stock market collapse, 
the 50-year-old investor had been 
•named Australia’s richest man. An 
Ausqahan ^magazine estimated his 
networtKi. Mbiltion dollars. 

Smoe then, he had sold about 4 
bUhon dollars wrath of assets to 
lighten the load rat Bell Group and 
its 46 percent owned associate. Bell 
Resources Ltd. 

In January, be gave up on his 
long struggle fra control of Broken 
HDl and sold two-thirds of his stake 
bade to that company for 2.1 bil- 
lion dollars. 

Mr. Holmes k Court then came 
up with an elaborate plan to merge 
Bdl Resources and Bell Group and 
reconstruct his corporate base, but 

See HOLMES, Page 15 
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Tall Stories About a New Building 

Hong Kong’s Skyscraper Bank Is a Magnet for Rumors 


Reuters 

HONG KONG — Remark- 
able even for gossip-prone Hong 
Kong, the stories being told 
about the Bank of China's new 
building have grown as (all as the 
structure itsdT 

In the space of a few days 
earlier this month, four specific 
rumors about the brainchild of 
the Chineso American architect, 
I.M. Pei, surfaced and were 
passed on among business col- 
leagues and retold at cocktail 
parties. 

if the gossip was to be be- 
lieved, Beijing’s pride and joy. 
which will be one of the world's 
tallest buildings, was (1) Going 
to fall down because the founda- 
tions were unsound or (2) In seri- 
ous trouble because of problems 
with cross-braces or (3) Going to 
lose several floors off its project- 
ed 70-story height or (4) In dire 
trouble because the expected 
date for opening the lower floors 
— Aug. 8 — is evidently going to 
be missed. Eight is considered a 
lucky number because in the 
Cantonese spoken in Hong Kong 
it sounds like the word for pros- 
perity. 

Engineers working on the t.I 
billion Hong Kong dollar ($141 
million) building wearily dismiss 
the rumors. SnU David Suff, 
project manager for the builders, 
Kumagai Gunn (Hong Kong), a 
subsidiary of (he big Japanese 
company, admi ts there were ini- 
tial problems with the founda- 
tions. 

The discovery of unsettled soil 
on the 6,700-square-meter 
(8,000-square-yard) ate on the 
edge of Hong Kong’s central 
business district meant more dig- 
ging to add an extra six meters 
(19 feet) depth to (he founda- 
tions. 

Mr. Suff said he expected con- 
struction to be completed by 
mid-April, 1989, five months lat- 
er than the initial target date. 

The building for the Bank of 
China, the foreign operations 
arm of China’s central bank, is a 
soaring reminder of the changes 
to come when Beging resumes 
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As U.K. Trade 

Gap Narrows 




5 a 3 A 

mi a 


ill 




Compiled by Our Staff From Dispatches 

LONDON — Britain an- 
nounced Friday that its merchan- 
dise trade deficit shrank in March 
by more than a third from a month 
earlier. The news sent the pound 
higher on currency markets. 

Britain’s merchandise trade defi- 
cit, which tallies imports and ex- 
ports of goods, narrowed to £854 
million (S 1.6 billion) in March after 
a gap of £1 .32 billion in February, 
The March deficit was much wider, 
however, than the trade deficit in 
March 1987, which stood at £374 
million. 

Private economists had predict- 
ed a merchandise trade deficit of 
£1.1 billion for March 1988. 

The current account deficit, 
which besides merchandise in- 
cludes services and transfer pay- 
ments, shrank to £254 million in 
March from £720 minion in Febru- 
ary. In March last year Britain 


Leon Sum/ Rouen 


The new Bank of China building has a growing reputation. 


sovereignty over the British colo- 
ny in I99L 

For years the joke was that 
Hoag Koog was run by the 
Hongkong & Shanghai Bank, the 
Royal Hong Kong Jockey Club, 
and the government, in that or- 
der. 

Although Hongkong & Shang- 
hai Banking Corp., known sim- 
ply as The Bank, may still have 
the edge when it comes to flexing 
finan cial musde, it too is living 
in the shadow of the Bank of 
China — literally. 

The Hongkong Bank’s own 
new futuristic headquarters, a 
grey-pointed 52-level structure 


with the plumbing on the out- 
side. is only a few dozen yards 
away but is already starting to 
lode dwarfed in comparison. 

The Bank or China building's 
rusty latticework of sled girders, 
partially covered in glass and 
concrete, has already become 
Hong Kong’s tallest structure. 

The work goes on day and 
night. Residents have become 
used to die ghostly glow of weld- 
ing torches filtering through the 
evening fiw. 

Mr. Suff said that because of a 
shortage of building workers, 
higher warns had to be paid to 
the work force of nearly 800 to 
keep the construction going. 


£296 million. 

The trade surplus for nonmer- 
chandise items in March was un- 
changed from February at £600 
million. 

The overall improvement in the 
trade picture drove the pound up 
against other major currencies. 
Sterling climbed against the dollar 
by more than a cent to a high of 
SI .8870 before easing to S1.8793 at 
the dose in London. Against the 
Deutsche mark, the pound rose by 
two pfennigs to 3.1530 DM but 
later retreated to 3.1472 DM. 

The stock m arket' s response was 
restrained. The FTSE 100-share in- 
dex dipped slightly to dose at 
1,80230, from 1.804.40 on Thurs- 
day. 

Share dealers said the market re- 
action showed a belief that the 
March figure represented an iron- 
ing out of distortions caused by a 
change in customs regulations that 
had widened the deficit in previous 

monthc 


But one dealer expressed relief, 
saying. ‘‘Now we can slop having 
nightmares about an £8 billion or 
£9 billion total defidl for 1988." 

A large deficit worries investors 
who fear that heavy spending on 
imports will set off a new round of 
inflation. 

Dealers in currencies and stocks 
were shocked earlier this year when 
Britain repotted a record £844 mil- 
lion current account defidt for Jan- 
uary. 

The current account deficit was 
£1.68 billion for 1987. and the Brit- 
ish government has forecast a 1988 
deficit of £4 billion. 

But after the latest figures were 
released. Britain’s Treasury urged 
caution in assessing the results. 
One senior official said: “We need 
more data before we know with 
certainly what is going on regard- 
ing trade.” 

He admitted that trade figures 
released so far this year may indi- 
cate a slowdown in the British 
economy’s rate erf growth. 

The Department of Trade and 
Industry said the value of imported 
goods in March month fell to £7.3 
billion from £7J* billion in Febru- 
ary while exports rose to £6.4 bu- 
tton from £62 billion. 

But a Treasury official said the 
faO in imports last month relative 
to those in February may prove 
erratically steep. 

The Treasury expects a slow- 
down in the growth of imports this 
year compared with that in 1987. 

But worries remain that the re- 
cent strength of the pound will slow 
growth of British exports, pricing 
them off foreign markets. 

Chancellor of the Exchequer Ni- 
gel Lawson has been concerned by 
the pound's strength, which has 
been helped by relatively high do- 
mestic interest rates. Mr. Lawson 
said this week that be did not want 
to see a further rise in the value of 
the pound. (Reuters, AP) 


OPEC Bogs Down in Rift Over Proposed Cuts in Exports 


Coapded by Our Staff From Dapaiches 

VIENNA — OPEOleadere struggled Fri- 
day to overcome deep divisions over pro- 
posed cuts in oil exports intended to bolster 
world prices. 

Saudi Arabia and Kuwait emerged as the 
chief opponents of the plan, resurrecting a 
historical standoff within OPEC between an 
affiance of conservative Gulf Arab states and 
a faction led by Iran. 

The 13 oil ministers of the Organization of 
Petroleum Exporting Countries were meet- 
ing Friday night to debate the proposal, 
which calls for oil export cuts by OPEC in 
conjunction with a group of independent mi 
producers. 

The aim is to raise prices to OPEC’s target 


of S18 a barrel from the current range of $14 
to $16, by tightening supplies. 

Nervous traders sent oil prices lower on 
European markets, where Brent crude oil 
from the North Sea tumbled 66 cents, to 
$16-54a42~galloa barrel after having lost 30 
cents on Thursday. 

Later, prices continued slumping at the 
New York Mercantile Exchange, dropping 
as much as 43 cents per barrel before rally- 
ing toward the close and ending largely un- 
changed, analysts said. June contracts for 
West Texas intermediate, the benchmark 
U.S. crude, settled at 517.95 per band down 
3 cents from Thursday. 

The non-OPEC group, comprised of Mex- 
ico, China, Malaysia, Angola, Egypt and 
Oman, on Tuesday offered u> reduce their oil 


exports by 5 percent if OPEC did likewise. 
The cuts would be for May and June only. 

OPEC leaders initially welcomed the offer, 
which marked the first such proposal from a 
group of outside oQ producers since OPEC 
was founded in 1960. Some called it a histor- 
ic first step toward creating a global oil 

alliance. 

When the cartel leaders sat down to dis- 
cuss the proposal however, sharp differences 
emerged, officials said after an initial session 
that ended early Friday. 

Fernando Santos Alvite, oil minister of 
Ecuador, told reporters "a wide divergence" 
of views meant the most likely outcome 
would be a postponement of any decision on 
export cuts until OPECs regular June meet- 
ing. 


Most other delegations said it was too 
early to say whether an agreement could be 
achieved this week. 

The early discussions focused on whether 
supplies were far enough out of balance with 
demand to require a cut, Mr. Santos said. 

In an attempt to resolve this question, a 
team of technical experts from the 13 coun- 
tries met Friday afternoon to try to resolve 
the issue before die Friday night ministerial 
session. 

The experts group failed to reach a unified 
view, although a majority took the position 
tha t some form of additional production 
restraint was needed in order to get prices 
higher, according to sources speaking pri- 
vately. M Reuters) 


Life Without CossonU AT&T Faces Adjustment 


Vittorio CassonTs resignation 
from AT&T creates a problem 
for management in prasiring the 
effective conqwter strategy he 
laid down. 


Reuters 

NEW YORK — Vittorio Cassoni's abnipt 
resignation this week as chief of American 
Telephone & Telegraph Co.’s computer 
group has cast uncertainty over the unit just 
when it was beginning to win the respect of 
customers and competitors, analysts say. 

They said Mr. Cassoni’s decision to return 
to Olivetti SpA of Italy after just 18 months 
with AT&T raised serious questions about 
the company’s relationship with its Italian 
partner, in which AT&T holds a 22 percent 
stake. 

His departure also presents AT&Ts top 
management, already shaken by the unex- 
pected dead) this month of the chairman, 
James E Olson, with the task of proving it 
can execute the strategy laid out by Mr. 
CassoaL 

That challenge falls in the lap of Robert M. 
Kavner. previously the company's chief fi- 
nancial officer, who is Mr. Cassoni’s succes- 


A) though be is a highly respected execu- 
tive. Mr. Kavnefs lack of technical expertise 
has some analysts wondering whether he has 
the vision to turn AT&T into a top-flight 
computer company. 

“Cassoni was a real visionary." said Ton 
Bajarin of Market Researchers Creative 
Strategies International “He will be sorely 
missed.’* 

Despite these problems, however. Mr. Ba- 
jarin and others say they think AT&T’s turn- 
around in the computer business will not be 
derailed by the loss of Mr. Cassoni 

“It’s uolortuoaie, but not catastrophic," 
said Jack Grubman. a PaineWebber analyst. 

Mr. Cassoni, 45, took the helm of AT&T s 
computer group in 1986, on loan from Oli- 
vetti, which had teamed op with the New 
York-based telecommunications pant three 
years earlier. He inherited an organization in 
disarray. 

In its rush to break into the computer 
business, from which it had been barred until 


its 1984 breakup. AT&T failed to assemble 
the products and marketing muscle it needed 
to compete with International Business Ma- 
chines Crap, and others. 

More important, it lacked a coherent strat- 
egy. By the tune Mr. Cassoni arrived, losses 
were approaching $1 billion a year. 

Mr. Cassoni moved quickly. He slashed 
costs and went on the road preaching a new 
approach based on AT&T’s traditional 
strength in communications and its major 
contribution to computers to date, the Unix 
operating system. 

He also formed key alliances, especially 
with Sun Microsystems Inc., to bolster AT&T 
where it lacked native talent. And he gave 
people at AT&T —from top management to 
the research and sales teams — and custom- 
ers a sense of where the computer group was 
beaded. 

“He was somebody that they could believe 

See CASSONI, Page 15 
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Carlo de BeoedeftL Ofivetfi 
SpA’s chairman, is said to have 
recalled Mr. Cassoni in retalia- 
tion for AT&Ts refusal to in- 
crease its stake in Olivetti. 
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Compiled bv Ov Staff From Dispatches 

MOSCOW — McDonald's, the 
worldwide hamburger chain, an- 
nounced on Friday plans to open 
about 20 restaurants in Moscow, 
with the first scheduled to be in 
operation late next year. 

“I think that the McDonald's in 
Moscow wifl be the highest-volume 
McDonald's in the world," said 
George A Cotton, president erf Mc- 
Donald's Restaurants of Canada 
Ltd., a subsidiary of McDonald's 
Corp. of Oak Brook, Illinois. 

Mr. Cohon and Vladimir l Ma- 
lishkov, chief of the food service 
adminis tration of the Mosoow City 
Council signed a joint-venture 
agreement Friday at Moscow's city 
hall at a ceremony attended by re- 
porters. 

The agreement, which gives Mc- 
Donald's of Canada a 49 percent 
share in the Soviet-controlled firm, 
is the latest Soviet joint business 
venture with a foreign company. 

Mr. Cohon said that had been 
more riim a decade of negotiations 
before the agreement was signed. 

Last year, the Soviet government 
modified its legislation on foreign 
business activity m an attempt to 
attract foreign capital technology 
and expertise. 

Mr. Malishkov said the Soviet 
Union hoped to draw on the exper- 


tise of the fast-food chain to im- 
prove service in their country’s 
food industry. 

The first Soviet McDonald’s, a 
650-seat location on Gotky Street 
in the center of Moscow, is expect- 
ed to open in the second half of 
1989. 

Soviet ritizens will be able to buy 
a Big Mac, the chain’s trademark 
hamburger, for 2 rubles, or about 
$3. 

Another Moscow location is 
planned that would cater to for- 
eigners paying in foreign curren- 
cies. 

Mr. Cohon said a 100,000- 
square-foot (9,000-square-metcr) 
commissary would be built in Mos- 
cow to process french fries, meal 
buns, sauces and pies for the res- 
taurants. 

Mr. Cohon said most of the joint 
.venture's employees would be Sovi- 
et citizens but that there would be 
some foreigners in supervisory and 
manag ement positions. 

The foreign currency for the 
joint venture comes from McDon- 
ald’s of Canada, which has 500 res- 
taurants, 54,000 employees, and 
registered 51.25 billion in sales last 
year, Mr. Cohon said. 

In Moscow, where fast food is 
virtually unheard of and even slow 
food can be hard to find, there had 


been rumors for months that Mc- 
Donald’s would open a branch. 

In the past rwo years, numerous 
caffe, cooperatives and a few shish- 
kebab stands have opened as a re- ! 
suit of the economic reforms intro- j 
due ed by the Soviet leader, Mikhail ! 
S. Gorbachev. , 

McDonald's first branched into 
Eastern Europe on March 24, when 
it opened a restaurant in Belgrade. 1 

And on Friday, Deputy Prime 
Minister Jozsef Magai opened, 
Hungary’s first. 

“Unusual but good," he said af- 
ter sampling a Big Mac and cutting 
the ribbon to the 250- seal restau- 
rant. fAP - Heuien ) 
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Losses Grow at Pan Am 
And NWA, as Della and 
Allegis Report Profits 
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Compiled bp Our Staff From Dispatches 

NEW YORK — Pan Am Corp. reported on 
Friday a net loss for the first quarter of $83.3 
million, a slight improvement from a $93.6 
million loss in the year-earlier period. 

Pan Ain's main subsidiary. Pan American 
World Airways, had an operating loss of $62 
million in the quarter after a $51 milli on loss a 
year ago, Pan Am said. Higher expenses were 
blamed for the increased loss. 

The parent company bad a narrower first 
quarter net loss because of improved perfor- 
mance at two other subsidiaries and a small 
foreign exchange gain in the quarter compared 


with a loss of $15.8 million a year ago. 

The two units that performed better, the 
Northeast Shuttle and Pan Am World Services, 
are much smaller than (he company’s main 
airline. The shuttle, which Pan Am started in 
September 1986, competes with the Eastern 
Airlines shuttle, operating hourly flights con- 
necting New York, Washington and Boston. 

Pan Am said overall revenue rose 18 percent 
to $900.8 million in the quarter from $763.1 
million but operating expenses rose 17.1 per- 
cent to $958.8 milli on from $818.8 milli on. 

Separately, NWA Inc., the holding company 
for Northwest Airlines, said its first quarter loss 
of $43.5 millio n widened from the year-earlier 
loss of $35 million because of higher costs for 
fuel payroll, travel agent commissions and 
maintenance. 

In other airline earnings reports. Delta Air 
Lines Inc. and Allegis Corp., the parent of 
United Airlines, reported sharply higher first- 
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38ft 19 WatUrt 40 1J 12 44 26% 26ft 26ft — % 

3% *aWecnU 11 1ft 1% 1ft + % 

26% 6ft WefafaO 273 lift lift lift 

16 10 Wedptn 1J0 1A9 6 *i 11% U 11 

20% 18% WtlnRwi108 66 20 63 25% 25% 25%—% 


20X80 

14X10 

JiX 

199 00 

20300 

14X00 

AU9 

20X50 

20500 

15300 

seo 

20150 

20600 

15900 

Ocl 

202JS 

209 JO 

15900 

Dec 

yid <te 

21050 

17600 

jan 

205JC 

21X50 

187 JO 

Mor 

20900 

21*00 

20X50 

Mav 20900 

Est. Sales 


Prev. Soles : 


199 JO 3000 199 JB 20110 +120 
200JQ 28370 20000 20160 +300 
201 JO 20*70 78100 20*70 +300 

B 20AO0 202J0 •YK w +300 
208J0 20*50 20-IO +100 
20900 2DSJ0 20900 +140 
71DJ0 2C8JD 211 JO +2J0 
209® 209® 21*20 +120 


Metals 


Prev. Day Open Int. 69039 off 316 


SOYBEAN OIL t CBT) 
60000 rjv dollars Perl® lbs. 


44 76% 26ft 26ft — % 

11 1ft 1ft 1ft + % 

273 lift lift lift 

46 11% II 11 

63 25% 25% 2S%— % 


2X70 

I6J0 

Mav 

Z2_P 

2X95 

2205 

2206 

+A2 

2X«o 

1*65 

Jul 

2202 

2X40 

V>Pf\ 

7T-H1 

+*3 

2X90 

1601 


2300 



21*7 

+*a 

2X77 

1*55 

Seo 

2XT8 

2X75 

2X18 

2X62 

+09 


1705 

Ocl 

2X30 

2190 

2X30 

2X72 

+07 

3*00 

1X30 


2X63 

7400 

ZU2 

2LS2 

+07 

2X93 

3X75 


2*10 

3*10 

2X93 

3*03 

+J7 

3400 

3X85 


24.15 

2*25 




2X90 

22*5 


2*25 

2*25 

2*25 

24J5 

+20 

3400 

2X45 

Jul 

3400 

3*00 

3*00 

3400 

+00 

Eri. Sales 


Prev. Sate 31,456 





Prev. Dot Open InL 90.774 up *2 


41% 26ftWelsM* JO IJ 19 130 32V] 30ft 32% +1% 
60% 37% WeffsF 200 30 40 624 53ft 52ft S3 — ft 
53% 46ft WelP pf 307e 


53% 46ft WelF pf 307e 72 460 47V» 46% 47% 

20% 14% WeiFM 1JD 9.9 19 |02 ISft 15 15% 


624 53ft 52ft S3 — '4 
460 47% 461b 47% + % 


Livestock 


lift 41* Wsndvs 34 U U 3172 6ft 6% 6% 

r% 12% West s 08 11 18 38 13% 13% 13%—% 

38 21 WfPIPs 100 4.1 12 701 29% 28ft 29 

15 9% WstCtTe 00 14 111 14ft 14% 14% + % 

3ft % vlWCNA 566 '* % . 

14ft 13 ft WIGspf 100 12.1 8 15 14ft lift 

24 Vi Sft WsfnSL 04 3.1 7 563 Tt 7% 7ft 

5% 1% WUnfon S7I 3'. 3 3ft + ft 

91ft 80% WUnpfA150O 170 1 87 87 87 

23% 18% WUnnfBlOO 15J 41 19% 19 19% + ft 

75 40 WstaE 200 Z& IQ 3901 Sift 51ft 52% 

00 2.9 )| «90 28 27ft 28 + ft 


CATTLE (CME) 

40000 lbs." can ts per tb. 

7Z50 6000 Jut 7070 71.17 7066 7090 

68J0 59.1 7 Au9 6702 68.10 67 a5 6702 

6760 5865 Ocl 67.TJ 67 JO 67.10 67.45 

6082 6005 Dec 68X1] 6305 6307 6077 

6805 65.10 Feb 6750 6805 67.90 67.90 

69.10 67 00 Apr 6900 69.10 6900 69.TC 

69 JO 6060 Jun 6903 

Esf.Sates 11108 Prev. Sales 14JC5 
Prev. Day Open Inf. 87013 off 534 


57% 29*6 Weverh TJ0 *0 12 5261 J7ft 37% 37% — % 


38ft 19ft Wevrh wf 
50 32% WPver pr202 60 

99% 88 WbelLE 80S 60 
17% 5% wlWhPII 
42 16 vlWPIf pfB 

37 12% VlWhPII pf 

40 TQft Whrlol 1.10 *0 
2su 10ft yvhilefil 


3 25 25 

41 3T i 38 
91 91 

192 16ft 16 
100] 41 41 


>f 670rJ7 36 %36'Y— % 

1.10 *0 12 2772 27% 26ft 27ft +H. 

199 lift lO’/S IIP,— ft 


22ft Whitt ok 100 04 6 12«9 29% 3. 


21% 7ft WIcLesn 4 

10ft 2% Wlc* wt 

31ft 17% Wick pi A 150 110 
7% 3ft Wilfred .12 Z3 256 
26% 10 WtlkGs .IS .7 15 


405 1|>% 10% 10% 


FEEPER CATTLE (CME) 

rssr' e sar, &* ^ ^ M ** « 

7995 6800 Aua 77.75 77.95 77J7 7702 +07 

Wile 69$ Sep 7700 7705 7703 773 +.» 

7B.70 69-70 Da 76M 7*90 7643 <672 +02 

79.00 7005 NOV 770D 7700 77.75 7705 +« 

7900 7SA0 Jan T7JQ 7705 77A7 7745 +1B 

77.00 76 X Mar 7700 7705 7700 7705 +0v 

Est Sales 1020 Prev. Soles 1689 

Prev. Dav Open Int. 16.783 off 169 


6 22% 22% 22% 


5 5ft + ft 
21ft 21ft— ■« 


37*6 19ft William 1.40 4 A 13 3334 31ft 31% 31% + ft 


8% 4% WUshrO 70 

Uft 2ft Wtnctwf 1 

Sft 1% Wlnlnfc 

S 37% WlnDU 106 *5 IS 407 41% 40 41ft— % 

13% 7 Wlnnbg 00 *4 23 389 9ft Sft 9ft 

4 l 1 - Winner 

26ft 21 WisEns l J4 6.1 9 4 

29 25% WISG pf 155 U 

25ft 18ft WisPS S 1J4 70 10 1 

44% 36% Wilca 108 3.7 11 1 

23% 9 WolvTc 00 .9 20 


5% 5% 5% + ft 

3 2ft 3 

r • 2% 2 1 + % 


1 3ft 7% WolvrW .03e 0 13 


19 7ft 2 ft 2ft — ft 
426 25ft 25 25ft + ft 

2 27>i 27% 7T~3 

142 21ft 2? 21ft + ft 

725 3 5ft 34 *j 341- — ft 

31 23ft 23 23% + ft 

16 lift 11% lift + ft 


HOGS t CME) 1 

30000 lb* -cent* oer ID. | 

5115 77 JO Jun 48.90 4905 4L.T 4EJ3 —12 ! 

51.75 3900 Jul 49J7 *903 *9 25 4900 —07 \ 

49.20 3940 Aue 47 J7 4707 47.53 4740 *03 I 

44.40 37J2 Ocl 4343 43J7 4132 4iO —05 , 

*500 3030 Dec **25 **0S i*C2 4*02 -05 . 

4*00 4100 Feb 4*30 4*30 4*20 4*3S +05 } 

4200 40.60 APT 41.95 *157 4195 41.97 +02 j 

4*35 «2J0 Jun +0S | 

Est. Sales 4075 Prev. Sate 5.153 1 

Prev. Day Oaen Int. 2B022 uoZ59 


S9% 29% Wofwfh 104 Z9 15 5360 56ft S 3 - 56%— % 


9% 5 WrtdCp 
19V, WrWVI 


6% 6ft 6% 


19% Wrlelys .64 1.7 20 298 37 


44 14% 14^4 14% — ft 


2 ft % Wurftcn 

17V: 7 WvleLs 08 Z9 17 
30% 14% Wvrwts 00 V> 51 


17 35’d 37 

1 I I 

9% 9 % 9% — ft 


22 20% 20ft 2l>i» + ft 


PORK BELLIES (CME) 1 iWtro) 

40000 ID*- Cents Per lb. T220O 

67 M 5100 Mav SMS 51.95 5M0 5105 —.12 1®^ 

7*J0 5100 Jut 51J5 52J3 5102 5105 —.15 1 1«J5 

6180 50.10 Aus 5100 51J5 50J5 5092 -IS 

6) JO 5110 Feb 5900 6037 5900 6000 —05 \ 77025 

6100 5110 Mar 59JD 5900 5700 5902 —.15 I Esf.Sa 

E41. Sales *770 Prev. Sales 6020 | Prev.c 

Prev. dov Open inf. 17JE3 off 39 1 not m 


85 50 Xerox 3.00 5J ID 1762 54ft 53% 54 + 

50ft 48ft Xerox pf *12 >4 233 49ft 48ft 49% — 

35ft 19ft XTRA 04 20 16 85 32ft 32% 32% — 


Currency Options 


45% 17% Yorkln 


14 400 45% 4S’ a 45 1 + + ft 


1ft 2ft zooaia 
37 13% Zavre 

33% 10 Zenith E 
10ft 10 Zenlnn 
11% 1ft Zen Lob 
24 13V, ZenNil 

20% lift Zero 


32S 3ft 3ft 3ft 
10 11 3724 23% »% 22ft— ft 

1354 21% 21 21% 

183 10ft 10 10% 


1117 2ft J 2%— ft 
00 30 10 567 20% 20% 20ft + ft 

06 25 14 61 14ft 13% lift + ft 

08 30 14 55 3<P. 20% »%- % 

J4el3L2 551 10% 10 10ft 


30% 15 Zunilns 08 13 14 
10% 7% znele I04el22 


IVYSE Higlis-Lows 


NEW HIGHS 


PHILADELPHIA EXCHANGE 
OattanC Strike 

Uoderlylng Price Calls— Last I 

May Jtm Sep May Jim. Sep 
SUXM AasfroUaa Daflarvcenls per on If. 

ADoilr 73 r r r r 

7501 74 r r 2.15 004 

7501 76 O0S r 1.18 DJ5 

750 1 77 r r 008 r 

5B0OO Aostralkm PoflorvEprepePP Style. 

7501 73 r r 256 r 

i2jea Brllaii Poam2e<eafs Per unlL 
B Pound 160 r B0O r r 

I87J5 182% r 505 r 0.10 

1B7J5 185 r r r r 

lg55 187% 1,65 MS 4.90 000 

187 J5 190 000 r r r 

50000 Canadian Dolkrrs-ceafs per Halt. 

CDollr 00% r r r r 

8106 81% r 036 r r 

ASM west German Marks-ceiils per unH. 


COPPER fCOM EX) 

C 60«' > ^^V 9100 9300 9040 9X80 +280 

lots S3 Juf 8700 89.90 8600 8900 +2.10 

9700 6*85 Sen 85J0 5700 8*30 8*80 +100 

9*50 6*TO Dec 8100 8325 8105 8300 +100 

55J0 6600 Jan 8300 +200 

9300 66J0 Mar 8000 «25 8000 8205 +2M 

2147 +40 I 8900 73.15 May 79 JO 9300 79 JO 5105 -HJS 

■nuT +09 f 8900 73.70 Jul • Sj* jJS 

S72 +S SZOO 0030 Sep M05 +223 

S3 +S 8220 8080 OK 

r sm J-J7 | Jan 8005 +Z35 

2*m +45 I EST. Sales Pew. Sates 6039 

+40 i Prev. DC v Open tnf. 31057 off 508 
2431 +00 ’ ALUMINUM (COMEX) 

’ i ?Sod bS ' C 7lS) Pe, itoy 11108 11100 11800 11000 +300 

Jun 10*50 +1 JO 

11000 6700 Jol 9900 9900 9900 9900 

! HKLOC 79 JO Sep 9050 —100 

It 90JJ0 7305 Dec 77 JO -200 

l v BtSC MS Jon 7800 —ZOO 

* ! 8400 8*00 Mar 77 JO —200 

I 5150 83J0 May 7550 —200 

j 8300 83.00 Jul 7500 — 200 

S2JD B2JU Sen 7*3 —200 

70» l B2J0 Dec 7*50 —200 

6702 | <t7<o 9 ? Jan 7*50 —200 

6745 +0S I itar 7 *M —200 

+3S * EsLSate Prev! Sate 2 

S ?S . ~. I Prev. Dav Oaen int 323 off 3 

+20 SILVER (COMEX) 

5000 Iroy ot- oenfs P*r fTTV a* 

I 10414 5670 May 6470 6500 64*0 6490 +32 

69ZD WQJ Jun 65*2 +X1 

< TCS30 5800 Jul 6560 6W0 6525 6SBJ +30 

106*7 5880 Sea 665J 6660 6620 6660 +3.1 

-2*7 +— . 1082.9 6060 Dec 678L5 6810 67*5 6805 +32 

7?S t'S' • 108X9 6820 Jan 68*9 +32 

7723 -r 10 I 5580 Mar 6900 690J 6900 49*7 +32 

7*» +m : °“0 6752 May 70*3 +32 

772S +S f 9850 6880 Ju/ 71*5 +32 

±7~ I 8230 6980 Sop 72*8 +33 

rizk i 4W -° 7*04 +12 

7725 1^20 7390 Jan 74S0 +X2 

Mar 7564 +12 

Est. Sales Prev. Sates ZL073 

. Prev. Day Open Inf. 69219 off 916 
1 PLATINUM INYME) 

•p gj _in 50 1roya&- dollars per trnvaz. 

S3 —07 j 

%% IS *, W0O 44300 Jul 57X30 526JSD 5SOXO 52X10 +1.10 

Ztc IS 1 64750 4S2J>0 Ocl 52800 53120 52700 531. TO +1.10 

j7j7 I 6*600 45900 Jan 53*00 53*00 53*00 53740 +1.10 

097 +02 S5S0O *8200 Apr 544*0 +1.W 

ViY- 647 JO 550011 Jul SSI JO +1.10 

Esf.Sotes U63 Prev. Sales T22I 
| Prev. Day Open Int. 152*8 off 239 
1 PALLADIUM CHYME) 

< 103 tray az- dollar* oeraz 

• T220O 13100 May 12230 +40 

r.JS —.12 I I60JO 10X65 Jun 17120 12X50 131 JO 12220 +40 

5105 —.15 1 1 J X25 10X65 Sea 12025 17125 17025 12020 +A0 

5X92 — TS ; 17V JO NMJ0 Dec 11920 12000 11900 11945 +40 

6000 —25 1 17X25 115J0 Mar 11900 11900 11900 11X70 +40 

if 32 —15 i E*f.Sate 159 Prev. Sate 401 

| Prev. Day Open int. 6X51 up 37 
I GOLD (COMEX] 
i lOD iroy or.- dollars per Iroyo* 

| *60.00 45500 May 45100 +40 

i 52300 39900 Jun 45220 45340 45000 45240 

-a , Jdl 45*80 

{ ; 52700 42S0O Au« 457.10 45740 45500 4ST0O 

riC | 1 0333 42900 Oct 46100 *6100 46000 461JO 

* *3 I 5M0O *3000 Dec 46630 467 JO 46*70 46650 

549 JO 44600 Feb 471 JO +.10 

^ — 1 i 550 00 45100 Apt 476J0 +.10 

57000 455 50 Jun 41120 +.10 

57500 48X28 Aub 48720 +.10 

57SJ0 366x20 Oct 489.10 492.10 49200 49X10 +.10 


Industrials 









feta 





mSSm 


SUM +1.W 
SSI 40 +1.10 


1*04 . 1735 . 17-95 " 
7707 17J5 17J2 ‘ 
1753 17 J| 175T-.. 
1706 17AS 1700 
1725 17J0 1725 
1703 1730 1136, 
17J5 n*0 17-46 

17 JO 17.40 17J0 

17JO T7M 77 A0 
1730 ’ 1750 17 JO 

77 JO 17X7 1707 


Stock In 


SP COMP. INDEX (CMS) - ■ 

points and cents . “ 

34X90 19008 . Jun .26130 26X60 259.90 26100 —ZAO 

3*160 19300 S«P 26520 26529 26100 HJ0S -Z35 

Z7SJ0 . 25X60 Dec 26X55 26X53 26X55 24*50 — ZJO 

37700 . 259+0 Mar 26700 26700 25520 26700 — L98 

Est. Sales Prey. Sates 3i423. 

Prev.Dav Open IrU.1 16052 off 360 ' 

VALUE UNEIKCSTl 

polntiandcants . . ...... 

28500 20 Jun 22920 23X10 226.90 22920 —Jo 

2*540 227 JO Sep 23525 Z3S2S 23*40 23*35 —JO 

241 J5 23000 Dec 23X20 - —.10 

Est. sate Prev. Sate 1*0 

Prev. Day Open InL 3.113 ott 79 . • • 


Feb 50350 60X50 50JJ0 50X10 
Prevjale* 18221 


Prev. Day Open Ini. JS2J9S off 1267 


Rnancial 


NYSE COMP. MOEX CNYFEI - i 

polntt rind c u t s ' • - -v 

19*60 11000 Jun 14800 14820 14700 1*725 —100 

191X0 11X50 Sep 14920 14920 14X00 14X65 -105 

19025 ' 11700 OeC 15035 15X35 l»35-+«fJS — )05 

15620 14735 Mar +50*5 -+105 

Esi. Sales Prev. Sate *338 .. , . * 

Prev. Day Open Int. *S39 affl37 


GoidNuet 
SociEoD n 
Yorklntt 


Btlda Hem Capwid pi 
MGMUACam P re mark 
S to lev Cant Texaslnd 


Ferros 

SalaniCp 

TDomMcKAM 


AetnaLfe 

GUSU880PI 

Plnodewst 


Bay Find 
lowaRac 


CwE2B7pf 
irvnoBk pdi 


Eostn Util 
LaPwLlpf 


Soumrkaaip WellsFadia 


PvTnnmMf** n RJR Nab pfB ReadnaBaf 


115000 French Froncs-IOifts of a cent per unit. 
FFronc 165 r r r r 

6250000 Japanese Yen-ldoftis of a cent per enlt. 
JYen 71 s r r s 

2-92 74 r r r r 

7937 n r r r 002 

2-J2 79 r 12D r 009 

7932 SO 04B 1.17 10 r 

„ _ 2S 81 0iw 155 l.W r 

Seoul s Trade Surplus 33 | * g f \ 

At Record $1.19 Billion tSfVTT 1 u 

_ . , . - 71-W 72 0J5 1.00 r 009 

The Associated Press £1J9 73 ail r r lJl 

SEOUL — South Korea’s current account 75 r r r r . 

surplus, boosted by strong exports, grew to a KSfl yS. *w 1 w 5 pS 2 

jecord 51.19 billion m March, according to 


The Associated Press 

SEOUL — South Korea’s current account 


record 51.19 billion m March, according to 
provisional figures released Friday by the Bank 
of Korea. 

The latest figure shows a substantial increase 
from a surplus of $970 million in February and 
$884 nriHion in March 1987. The current ac- 
count measures trade in goods and services as 
well as interest, dividends and certain transfers. 

The previous monthly record was $1.12 bil- 
lion in September. 

The current account surplus in the first three su gar 


r— Nat traded.*— No option offered. 
Losf ta premium Ipurcfuseprlce). 
Source: AP. 


Put open Urt. 415093 


US T. BILLS (IMM) 

Si adiCon-ptsolinpcL 

9*45 9128 Jun 9X86 9309 9102 9307 —01 

9421 9115 Sep 9XH 93J7 9X50 9X53 —06 ' 

9409 91.17 Dec 9X26 9129 9X26 9X27 —07 

9363 9126 Mar 91SE 9X10 9X05 9107 —05 

9X43 92.12 Jun 92.92 9292 9287 9220 —03 

73.13 9103 Sea 9269 9274 9267 9274 

9366 9243 Dec 9253 9ZJ3 9253 9260 —02 

Mar 9227 9237 9237 9264 

Est. Sates Prev. Sales 5.164 

Prev. Dav Open Int. 27JS3 up 188 
10 YR. TREA5URY (CBTJ 
si 00000 prin- CIS & asndsonoo pet 

98- 9 83-30 Jun 93-27 9+4 93-20 93-29 

97-14 89-13 Sep <73-7 93-13 9230 93-7 +1 

96-12 93-15 Dee 92-7 92-22 93-7 92-17 +2 

Est. Sates Prev. Sales 16222 

Prev. Dav Open int. 1&7M oil 391 
US TREASURY BONDS (CBT) 

(8 pet siOOJMFafs 432ncls of 100 pc! ) 

9*23 88-25 Jun 87-Z5 80+ 87-17 87-29 +1 , 

99- 12 7+20 Se*» 86-27 87-7 86-19 86GB +1 

99-2 74-1 Dpc 85-27 86-10 85-23 86-2 +2 

95-10 73-20 M nr 85* 85-15 8+29 85-9 +2 

9*4 73-11 Jun 84-3* 84-34 84-18 84-18 +3 

93-16 72-26 Sap 83-29 +4 KCBT: 

72-22 72-18 Dee 83 83-11 83 83-9 +4 NYFE 

8831 72-1 MOT 82-22 82-24 82-22 82-22 +4 

SB-13 75 Jun 82-4 +4 

87- 30 81-1 Sep 81-19 +4 - 

Est Sales Prev.Sates251.417 

Prev. Dav Open lntJ34045 unM26 
MUNICIPAL BONDS (CBT7 
51000* index-pts & 32r»ds of M0 PC* 

89-26 70-3 Jun 85-8 85-27 858 85-16 —2 

88- 11 81-2 Sep 83-10 83-25 83-10 83-16 — 1 

86-30 80-30 Dec 81-31 82 81-25 81-26 +1 

85-5 79-14 M or 80-12 BO-12 80+80-4 +2 

80-19 78 Jun 78-20 78-22 78-19 78-19 +2 

Est. Sate Prev. Sales *229 

Prev. Dav Open Int. 16*94 off 35 


WMimynili 


Moody's UMUDt 

Reuters t ,747.20 

DJ. Futures 132-54 ’ 

Com. Research " 23438 

Mood/i : base 100 : Dec 31, 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sep. 18,1931. 
Daw Jones.: base 100 : Dec 31, 1974. 


f, y tL i 

- 1 







Gonmmtities 


London 

Commodities 


Dividends 


reported. 


menL South Korea has been under pressure 
from Western industrial nations, particularly 
the United States, to reduce its trade surplus. 


$3.91 billion. 


January-March period, exports rose 37.7 per- jw®- 
cent to $119 billion and imports rose 35.5 e£ v 
percent to $10.58 billion. 






.Aped 29 




Close 


SUGAR 

Htah 

Law 

BM 

Ask 

at-sw 

1 Freoaifrona per metric ton 



AU9 

1058 

U*S 

1045 

1052 

+19 

OO 

1045 

1040 

1035 

1050 

+18 

Dec 

N.T. 

N.T. 

1030 

1050 

+25 

Mar 

N.T. 

N.T. 

1055 

1062 

+20 

Mav 

N.T. 

N.T. 

1060 

1J70 

+21 

Aus 

N.T. 

N.T. 

1065 

1085 

+13 

EsJ.yol: 726 lots of 5 tons. Prev. actual sates: 

2SX open Interest : 15099. 



COCOA 






Frescn frana pot 106 ko 



Mav 

990 

985 

985 

1000 

— 8 

Jul 

N.T. 

N.T. 

1000 


— S 

Sep 

N.T. 

N.T. 

1010 



— 5 

Dec 

1025 

1025 

1025 

1030 

—12 

Mar 

1047 

1047 

1042 

1045 

+ I 

MOV 

N.T. 

N.T. 

1055 


+ 2 

Jul 

N.T. 

N.T. 

1065 

— 

— 5 

Est. voi: 21 tars of 5 fans. Prev. ocrual sates: 

70. Open Inlerest: 1087. 




COFFEE 





French trancs per 180 ks 



May 

1040 

1035 

1026 

1050 

— 6 

JuJ 

10*5 


1070 

1079 

—15 

5#p 

1.125 

1,115 

1.120 

+ 3 

Nov 

1.14B 

1,135 

Ufa 

1.1*0 

Unch. 

Jan 

1,145 

,’•115 

1.150 


Uncft. 

Mor 

1.165 

1.185 

1,180 

T.190 

Unch. 

Ntav 

N.T. 

N.T. 

1,190 


— 5 

Est, vtX: 

69 lots of 5 tans. Prev. actual soles: 

ua Oaen Interest: 712 




Source: 

Bourse de Commerce 




.iprU2S 

• dose Pitv tof 

BM Ask HfStl LOW BM Ask 

U5. Dflllors per metric ton 

May 19600 19620 19900 19*00 19600 19600 

AUB 19600 19620 19700 19X80 19500 9600 

S2- ^ W 195J » 

Die 19500 19700 N.T. N.T, 19*40 19640 

IS'SJSffi W HMD 1W40 W0O 

May 19X40 19900 N.T. N.T. 19700 19X40 
Volume; 2*25 tats ot SO ton*. 


COCOA 

Sterling per metric tea 

9“ TO6 W 8»6 BTJ 892 

“ ra 9,3 W4 

Sep 938 940 940 927 930 932 

2^ 960 9M 946 949 9M 

iSZZ. ,!5l 983 970 971 973 

Mar .998 1001 994 907 991 993 

Jol 1075 1018 1015 1012 1008 1012 
Vohntie: 30t5 tots of 10 tons. 


Harcoart Brace 
Records Loss 


.V«r York Times Service 



Brazil Moves to Limit 
Foreign Mining Firms 




Options 


quarter earnings. 

Delta posted' record first-quarter earnings of 
$56.1 million, or $1.15 a share, against $26.4 


million, or 54 cents a share, in the 1987 period. 
Revenue rose 17.2 percent, to $1.7 billion. 

Allegis recorded earnings on con tinuing op- 
erations in the first three months of $27.9 mil- 
lion, or 58 cents a share, in contrast to a loss of 
$54.5 million in the 1987 period. Continuing 
operations in both quarters largely involved 
United Airlines. 

Both airlines benefited from higher fares and 
traffic in the period, analysis said. Deltas profit 
was enhanced bv ihe acquisition of Western 

Airlines. (Reuters, NYT) 


New York Times Service 

RIO DE JANEIRO — In a surprise move, a 
special assembly drafting Brazil’s new constitu- 
tion has ruled that foreign mining companies 
will be allowed to operate here only as junior 
partners in ventures controlled by Brazilians. 

The decision, announced Thursday, is ex- 
pected to discourage new foreign investment in 
a area that is rich in resources but short of 
capital. 

Companies operating through wholly owned 
mining subsidiaries here would have five years 
in which to sell a majority of their voting stock 
to Brazilians. They include British Petroleum, 
Shell, Alcoa, and Alcan Aluminium Ltd. Com- 


CofbLast 
Jn A M 


NEW YORK — Burdened by 
the heavy debt it assumed two 
years ago when it undated a recapi- 
talization plan to fight off a take- 
over attempt. Harcourt Brace Jo- 
van ovich Inc has rqxnted a net 
loss of $35 J mill in n for the first 


Spot 

Commodities 


quarter, nearly four times its loss of 
$9.4 million a year earlier. 


London Metals 


panics that are already minority partners here 
reportedly would not be affected. 


LlS-Treasuries 


Revalue for the quarter rose 7.4 
percent, to $306.7 million, from 
$285.7 milli on a year earlier, Har- 
court said Thursday. The company 
said income for the 12 months end- 
ed March 31 was $64J million, or 
40 cents a share, down from $683 
million, or $1.80 a share, a year 
earlier. Revenue for the year rose 
28 percent, to $134 billion, from 
$1-2 billion a year earlier. 


mining companies have spent about S2 billion 
in B razil principally in gold, tin and bauxite. 
They represent only about 20 percent of total 
investment in the sector, one expert said. 

The largest mining company in Brazil, Com- 
panhifl Valo do Rio Doce. is government- 
owned. 
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Ji-2 billion a year earlier. 

Ivan Oblensky, a senior vice 
president at Josephthal A Co., said, 
“It appears the company is getting 
eaten up by its debt burden. lt 
would signal probably further liq- 
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Suchard Boosts Slake in Rowntree 


252RJ* Fri*y that it M 


^ 061 ^ its > stake in the British can- 
ay mater Rowntree PLC to 2079 

pGSCQlL' 

Rowntre^ which has said it 
is the 


1 ? a ^-* ^00 pound {$3.95 
a) offer from Nesilfc SA, the 
giant Swiss foods company, which 
aiso has interests in coffee and 
chocolate. 


between 910 pence and 925 pence a 
share in its latest purchases. 

Meanwhile, Ncsili said Friday it 
now owns 34.13 million Rowmrce 
«„ r . nil . , shares, or 637 perceoLNestii said 

bou ^L 4 * 5 it bough! an additional 5,000 

Sne^^ 5 te J ? nThureday ' shares on Wednesday at 9003 
«isng iK total holding to 44.75 pence a share. 


ntiffion shares. Suchard said it paid 


J^ower Taxes, Debt Charges 
i” WLni -» Raise Net 6% 



Hewm 


Rowntree shares haw traded 
above Nestli's offer price since 
Nestle launched its offer on Tues- 
day. 

Rowntree shares were uuoud at 
917 pence, up S pence, in late trad- 
ing Friday on the London Stock 
Exchange. 

Two weeks ago, Suchard bought 


AMSTERDAM — The ^H 5 wcre hd P cd lower fi- M.9 percent ofRowmree for £162 
Jfeecuronics group NV Phnir^c^ diarges, lower taxes and niiilion in a so-caDed “dawn raid," 

Friday that its net profit higher nonconsolidated profit, buying millions of shares for 630 

first quarter bad risento mn Most of this profit came from Phi- pence Cadi, 

lion guilders ($116 milhnnt fi SS' 5 s 5 ® Gnmdig AG and Rowntree's chainnan, Kenneth 

StStoKl&w Diarm, has tdd Swhard execu lives 

months of last year. 7an Zantman, vice chainnan of luscraroany fdt it would per- 

operating profit was hun by 5? ips ' ^ maI & as remained un- 
restructuring costs and lower nrof rier pressure as the company fought m ,,9 3CI1 ^ enL He raid he would be 

5=:*— s&:, ,hS * drtprt - 


djertrooks systems, failing 18 per- 
cent to 679 million guilders. 

Revenue rose 4.6 percent to 
12-42 biffion guilders. 

. - Philips said the first quarter net 


Coming Glass 
Will Purchase 
Revere Ware 

The Associated Press 

CORNING, New York — 
Corning Glass Works, the 
leading U.S. maker of cook- 
ware, said Friday that it had 
signed a definitive agreement 
to purchase Revere Ware tac_ 
the second-largest manufac- 
turer of range-top cookware. 

[ Coming said toe acquisition 
would be made in cadi A 
spokesman would not com- 
ment on a report that the price 
was SIX) millio n. 

Revere Ware; a m nko r of 
stainless steel and copper 
cookware based in Clinton, Il- 
linois, is a subsidiary of pri- 
vately held Revere Copper & 
Brass Inc., founded by Paul 
Revere in 1801. 

The acquisition, to be com- 
pleted by the end of June, 
would add more than 10 per- 
cent to Coming's consumer 
products sales. Tne company’s 
consumer products division 
reported sues of $547.9 mil- 
lion in 1987. Total company 
revenue was $2.1 billkra. 


erf strong Asian competition. 

He said Philips was maintaining 
its forecast made in February for a 
1988 net profit in line with last 
year's 818 million guilders. 

He said it would be hard to raise 
profit for the year because money 
was being put aside for restructur- 
ing. largely job reductions, and 
sales were being hurt by the weak 
dollar. The Dutch currency s tan ds 
at 1.88 guilders to the dollar com- 
pared to 2B7 guilders a year ago. 

In detailing its report. Philips 
said average interest costs were be- 
low last year’s first quarter as the 
guilder's rise made dollar and Swiss 
franc debt cheaper and pushed fi- 
nancial costs down by 21 percent. 

With that savings added to a 26 
percent drop in taxes and a 9 mil- 
lion guilder increase in nonconsoli- 
dated income. Philips was able to 
overcome the drop in operating 
profit, Mr. Zantman said. 

He said Philips had shown errat- 
ic quarterly results before and had 
proved more accurate in its full- 
year forecasts. He declined to give 
a dividend forecast 

Philips put 82 milli on guilders 
aside in the first quarter for restruc- 
turing, which this year is likely to 
cost between 300 million guilders 
and last year's total of 550 mfilioa 
guilders, Mr. Zantman said. 

He said Philips was on course for 
a planned cut m staffing levels of 
IQJXK) to 20,000 worldwide this 
year, with the staff total falling by 
3,600 to 333,100 in the first quarter. 
It has shed 9300 jobs worldwide in 
the year that ended in March. 


sen ta lives but that he saw no pur- 
pose in holding such talks. 

Rowntree traces its history back 
to 1725, when a Quaker matron, 
Mary Tuke. set up a grocery con- 
cern that eventually grew into a 
cocoa business. 

ft is not the only British choco- 
late company to be attracting for- 
eign bidders. General Cinema 
Corp. of Massachusetts recently 
said it might seek control of Cad- 
bury-Schweppes PLC. 

Analysts say the American com- 
pany, which runs a chain of cine- 
mas and is the largest independent 
bottler erf Pepa-Cola in the United 
States, is probably interested main- 
ly in Cadbury’s beverage business, 
which includes the Schweppes 
drinks. 

Some analysts say that if Gener- 
al Cinema bids to take over Cad- 
bury. it may sell off the British 
company’s chocolates business — 
possibly to Suchard, if Nestle suc- 
ceeds in buying Rowntree. 

(AP. Reuters) 


Aluminum Companies Post Robust Profits 
As They Scramble to Meet Strorig Demand 


By Jonathan P. Hicks 

Sew yw Times Sen-ice 

NEW YORK — The strong 
first-quarter performance of alu- 
minum companies underscores 
the recovery of an industry that 
just a few years ago suffered from 
weak prices and sluggish profits. 

The industry’s new vigor comes 
after five embattled years in 
Much the output of aluminum 
companies was cut in half and the 
price of an ingot plunged as low 
as 42 oats a pound. Customers 
were abandoning aluminum in fa- 
vor of other, cheaper materials, 
mostly plastics. 

But now, aluminum, like other 
metals, has enjoyed a notable 
comeback. Producers can scarcely 
keep their scaled-down opera- 
tions running fast enough. 
Heightened demand, low inven- 
tories and die drop in production 
capacity have forced aluminum 
prices upward. 

Aluminum ingot reached the 
Sl-a-pound marie on the London 
Metals Exchange months ago. 
Recent spot prices have been 
around $1.05, but many in the 
industry say SIJ25 will be exceed- 
ed before this upward cycle ends. 

As for the shares of aluminum 
companies, they have been helped 
in recent weeks by the announce- 
ment of first-quarter results. 
First-quarter earnings at Alumi- 
num Co. of America nearly qua- 
drupled from the 1987 period. 
The stock prices of Alcoa. Reyn- 
olds Metals Co. and Alcan Alu- 
minum Corp. have risen steadily 
on strongly higher earnings. 

In Europe this week, France’s 
Pechiney SA, a state-controlled 
aluminum producer, reported a 
sharp turnaround from loss in 
1986 to a 729 million franc ($128 
million) profit in 1987, and Norsk 
Hydro A/S, which has a big alu- 


Despite the 
comback, some 
analysts believe 
industry profit is 
now at a peak. 
'"We’re looking for 
a lower second 
half, 1 said one. 


min urn business, posted a 79 per- 
cent jump in first quarter profit. 

Moreover, the companies say 
they do not foresee any signifi- 
cant changes in market condi- 
tions for most of the year. 

"The outlook for aluminum is a 
function of the worldwide pic- 
ture," said C. Fred Federof f , pres- 
ident of Alcoa. "We see the econ- 
omy as being in good shape, and 
as long as it lasts; the situation 
regarding aluminum producers 
wtil remain robust. Inventories 
have been going down and. while 
they seemed to have plateaued. 
they are still at a low level" 

But tbe enthusiasm of the alu- 
minum executives has not kept 
Wall Street from debating bow 
long the current market condi- 
tions will last. Some analysts sug- 
gest that the current vigor has led 
some producers to plan for in- 
creased capacity over the long 
term. They also contend that 
strong prices encourage Third 
World producers to build addi- 
tional smelting capacity, which 
could undermine the market. 

A report from Shearson Leh- 
man Hutton includes projections 
of a 9 percent increase in output 
this year, while growth in world- 


wide demand drops from its cur- 
rent 13.1 percent annual rate. 

"We think that we’re seeing, the 
peak period right now." said 
Charles Bradford, an analyst with 
Merrill Lynch. "We believe that 
the second-quarter results will be 
better than the first quarter. But 
after that, we’re looking for a low- 
er second half." 

"Many of the companies are 
forecasting increased produc- 
tion,’’ Mr. Bradford said. "We ex- 
pect inventories will pick up by 
the summer.** 

Mr. Bradford says that the 
market for aluminum will grow 
this year, but not nearly so much 
as it did last year. The outlook is 
best, he said; for beverage cans, a 
noncvclical market- He expressed 
concern about the construction 
side of ti»e market, which is de- 
pendent on home renovations. 

Adding to die sense of caution 
was a report last month by the 
International Primary Aluminum 
Institute showing a sharp rise in 
the level of world inventories. But 
Peter Martyn, secretary-general 
of the London-based institute, 
said that capacity would indeed 
be increasing, but only slightly. 

“Tbe capacity in the non -Com- 
munist countries," Mr. Martyn 
said "will increase about 1 per- 
cent by the end of the year, from 
the current capacity of 13.4 mil- 
lion tons," he said- “It will be 
fairly stable for the rest of the 
year." 

Nicolas C. Toufexis. an analyst 
with Prudent! al-Bache Securities, 
said tbe fundamental supply situ- 
ation remained tight “with only a 
70-day supply level in the hands 
of producers." 

He added that recent increases 
in inventory levels "should dis- 



Ingots being cast at a Pechiney smelter. The French company 
reported (has week that it retained to profitability in 1987. 


courage producers from restart- 
ing marginal capacity." 

But sharper increases in pro- 
duction can be expected next 
year, others said, in France, for 
example. Pechiney added 90.000 
tons of annual capacity at the end 
of 1986, about the same time as 
Australian producers added 
150.000 tons. Throe new smelters 


being built in Brazil will add 
230.000 tons. In India. 149.000 
tons of capacity were added last 
year and an expansion this year 
will double that. 

In the United States, produc- 
tion increased 222 percent last 
year, to 3.3 million tons, from 2.7 
million tons in 1986, according to 
the Aluminum Association, a 
trade group based in Washington. 


CASSOM: AT&T Loses an Asset esT* 


HOLMES: Sells Stake in Bell 


(Gxtfinned f rtmifirat finance page) 
had to drop the plan when . Mr. 
Packer and the New Zealand entre- 
preneur Sir Ronald Brierley 
~ launched an 825.7 ntiHion dollar 
;bid for Bell Resources in March. 

On Friday, Sr Ronald's Indus- 
trial Equity Ltd. said its position 
was that Mr. Holmes 6 Court's sale 


of a decade in the spotlight and 
wanted to retire to his horse stud. 

Another analyst, Rowan FdJ of 
McCanghan Dyson, said; “1 guess 
there’s a point at winch yon reefer 
to look after the family, the horses 
and tbe namtum” 

Band Crap, paid 2.70 dollars a 
share for the Bell Group shares. 


of his stake in Bdl Group wonld Tbe W estern Australian insurance 
make no difference to the takeover commission said it paid 230 dd- 


^•bid for Bell Resources. 

^ “If s the end of an era," said 
Tony Moody, an analyst wbo has 
followed Mr. Holmes k Court's 
companies for the Melbourne bro- 
kerage AC Goode & Co. “It will 
be baring without him." 

Mr. Holmes & Court was quoted 
cm television as saying he was tired 


lais a share. Both prices were well 
above tbe 1.68 dollars at which Bell 
Group shares closed Friday on 
Australian stock markets. 

An independent report recently 
commissioned on Beu Group val- 
ued its assets at between 706 mil- 
lion and 1.12 billion dollars. 

(Reuters, AFP) 


(Coutined from first finance page) 
in." said A1 Lynd, a former AT&T 
salesman and editor of The Edge 
newsletter, which follows AT&T. 

But while Mr. Cassoni’s efforts 
have begun to pay off. AT&Ts 
relationship with his old boss, Car- 
lo de Benedetti, appears to be cm 
the rocks, analysts said. 

Tbe analysts said Mr. de Bene- 
detti, Olivetti's chairman, recalled 
Mr. Cassoni in retaliation for 
AT&T's refusal to increase its stake 
in Olivetti They said Mr. de Bene- 
detti wanted the cash to finance his 
bid — ultimately unsuccessful — 
for control of Soaiti G6o6rale de 
Belgique: Bat an otherwise willing 
AT&T backed down when he de- 
clined to yidd more management 
control 

The partnership was already un- 
der strain. Olivetti is known to be 
unhappy with AT&Ts sales of its 
personal computers. Its shipments 
to AT&T fell to about 50,000 PCs 
last year from 215,000 in 1986. 

Olivetti said the decrease in PC 
sales hurt its profit, which dropped 
29 percent this year. 

AT&T, meanwhile, is disap- 
pointed with Olivetti* s sales of its 
minicomputers and phone gear in 
Europe. Olivetti further angered 
AT&T executives when it recently 
began selling a rival minicomputer 
line. 

Analysts suggest that Mr. Cas- 


soni’s departure could hasten a 
complete unraveling of the partner- 
ship, but a f allin g out may not 
damage AT&T's efforts. They said 
AT&T could easily replace Olivetti 
with another PC manufacturer. 

"Olivetti may have already 
served its purpose for AT&T,’’ Mr. 
Grubman said. 

Even those analysts who think 
Mr. Kavner, 44, will be able to fill 
Mr. Cassom*s shoes say it might 
take several months for him to hit 
his stride. 

“It's always hard to step into tbe 
breach of somebody rise's pro- 

a ” said Robert Morris of Pru- 
al-Bache Securities. “But 
Kavner is an excellent person. He 
has delivered what AT&T has 
asked him to do." 

AT&Ts customers do not 
seemed overly concerned by the 
change in leadership. 

Spence Goldthwaite, who has 
bought aboat 30 of AT&Ts 3B2 
mini computers for tbe Ramada 
Inns hotel group, said be chose 
AT&T over IBM and others be- 
cause of the quality of its marketing 
and support staffs. 

“AT&Ts commitment to the 
computer business is too deep-seat- 
ed" for Mr. Cassoni’s resignation 
to have an effect, he said 
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mft banqurn and amato padiet. 
Sumner Urnxe. Lri the fen*y Moral 
una you at the bncunhJ An View 
Cavew. 11 rue de la Gore. 1009 
ft#y/Laum™. 0ZI / 28 V $ 

HOTELS 

GttEAT BRITAIN 

THE EXECUTIVE HOm 

At room W priwda. Mta. 

rnlo, TV. Direct dci pfionfl. Hovdry^ 
Co^e/Taa mtors. Sutatcrtvrf birffcr 
l^braridcra. + 

OoSUeaetwkK C6A95 + VAT. 

5 7 Port Sheer _ 
Krariihlridae. London SWX 060 

-swjBaMar-* 

ARTS 


EDUCATION 

(NTBMVE nSNOt COURSES 15 cr. 
30 hewn o vmk Prating awry mon- 
day. Acomnra odaeon an roauesr. 
Ecoie Frtra Lanaie. 2 me de Stax, 
751 1 6 France. TeMl 1 4500401 5 

USA. 


ANTIQUES 

FSB4CH MADE EASY in Si. Germait 

4 hours per WMfc. Gormwiiaarian 
Ml firs* 2 hews free. Prime lesore 
poniUe. Tefc Pad 432S356< 

NEW ANTIQUE SHOP-VGRSAUB. 
Game 4 tee us it frora al Ccrhedoi St 
lew. In Grenier', 7. N Si Louu S mins 
from the Chotoo^ tet 39 51 40 39 

HUNCH reORSSOR oiras privcK 
French lessons cX her Morat home. 
AB levels. Tat Porn 40 27 94 83 





ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

INTERFACES 

ESGOBT SBMff 

CHICAGO 

312-372.3330 

NEW YORK 

LOS ANGELES 

212-956-7900 

LONDON 

BELGRAVIA 

EMirt Service. 

Tet 736 M77. 

TOKYO EXCLUSVE ESCORT Service. 
Coreb acaxfatk. Telephone; Tokyo 
03798 435& 

• • w LONDON LADY •*> E5CORT 
Serwe. London, Headvow end 
Gahnek. Tdfc 01 7d9 0«9 

L0MX3N HAPPY DAYS BCOST 
5QMCE MuHmuoL Tel: 01402- 
732l{«rf.HT.J 

CAPRICE-NY 

ESCORT SESVia WNB¥ YOK 
THj 213737 3291. 


New German Escort and Trawl Ser- 
vice. TW 01-482 6250 

LONDON 

KENSINGTON 

**« G0CVA OANY ESCORT 
and Ct»de Service. Tel: Genera* 022 
/ 35 68 21 

** ZUUCH 558720 ** 

Priwm Tmww Cphta jtanrto 
OttB Cordi AcwpM 

Mlira VW Eurt Agency 2-461125 

***** MADRID 

Sonow Esxvi Service. Tcfc 259 90 02. 

MUNK24***** SSCKR.*** 

Boour & Guce service* v •* * 

LONDON 

portnxsi Escort Agency 

AT arfwm Slrari, 

[jjiiiVin tfl 

ffc 436 372* or 486 ^58 ^ 

AB major era* tank 

INGUSH' Dcrma/Coiopne/TJijeael- 
dorl/Bom/Bien + Area. Mde/fe- 
mta Escort Servsett. 021 1/383 141. 

GB€VA* MSODff 

ESCORT SBWKf. Tek 022/ 461 1 58 

806V OUB EUROPE ESCORT & 

Guide ScrwA Tat 06/599 2604 or 
589 1146 (from 4 pm to 9-33 pmj 

* ZURICH * CAROUNE 

ESCORT SSJVKI. 01 / 252 61 74 

SOME FRENCH 5PEAKMG Escort 
oxl Gudt Service. Tefi 370 <167 
London. 

aristocats 

Lendoo hear! swvfca 

3 Snuldham Sfreffl. Landcn W1 

12 noon ■ nwTvytf 

ZURICH SUSAN 

ESCORT SOV1CE. 01/44 24 73 

ATHENS SCEQ/nVE ESCORT AND 
Guide Service. 7 dp>* a «**rit EngEsh 
spalen. Ttt 3641/46 Mhera. 

*•*« UM)0N AIMABB. 

Exdisve VIP Escort Service. (Cniaha. 
b rate TH 01-58441)33. 

* GENEVA GINGER'S * 

ESCORT SERVICE. 022/ 34 41 86 

treasure 

* r i!SBar* 

» AMSTERDAM * YEWL ESCORT 

ondGaJeSarvig^pj 20-657701. Al 
iretpr uwif eads oceBped. 

TOKYO - FH5T CLASS - SCOCT/ 
Giide ted MarbvsHp Sema. Tat 
P5 351-2278. 

DUE5SSDORF - KOBN - ESSm - 

Bonn . head sarwe e. 0211/34 00 84 
Gedt cords occeptod 

i 

•; - 


COLLE GES & 
UNIVERSITIES 


WILY APPROVED UNWBtSTIY D£- 

GRE5U E aon o rre c j home tfudv for 
Bachelor * Master's. PhO. RJLLY AP- 
PROVE) by CNttomia Slate Deport- 
nwgf Educ a te Prestigio u s faaJy 
mu»k fcr independent study and 
He en per ie n a ererfl* ( 5,100 enrolled 
sTudenu, 500 faedy). HE 1NFOR- 
MAHON - ftdierd Cre^v MD. ptar- 
verdj. President, Gofcimb'a Pacific Uni- 
verary, Departmert 213 i, 1415 Third 
Sired. San Rafael. CA 94901. Tol 
Fra* (800) 2Z7-OJ19- Catforva: {800) 
S535& or f415) 1&5Q 


V1UAMEAL 
NATIONAL UMVBOTY 

FJly Octree bed Koto unkeraty. 45,000 
Nuderts on coitus. Offering, non-res- 
derid Master's end Doctors degrees. 
Irtfjire: Inremmcrd Program, c7o In- 
eerairanorf B&caaancd Ccreubfrti, 


EARN IMVERSTTY degrees arising 
work, life & academic expenence. For 
ovducaon 6 Wormahon fervued re- 
sume ttt Pcchc Southern LMnWsty. 
9581 W. Rcd B W, Dept 121, Los 
Angete/CAftaSUSA 


LAUBB. BEAUTY ACADEMY at Cot 

metofaqy, imird Engkdv free ctfo* 
log. 6219 Laxel Ostyon Boulevord, 
Ncrrh Hrfywood. CA 9140s USA. 
Tel: 81B-766817. IN5 apptfced 



ESCORTS & GUIDES 

• • .LONDON BOARETH ESCORTS 

- EXCLUSIVE SWIG. CENTRAL 
• HEATHBOW D 1-373- 571 9 

«• MUNICH »* 91 23 14 *» 
eCCST AM3 GUDe AGENCY. TV* 
Frienety Stnnce. 

AMSTERDAM JASMIN Escort Ser- 
vira. 1W 020565242. The best m 
town. GecSi cords accepted 

TKANKRIRT - PRIVATE Connexion 
&cm Service, ftwner OSf / 84 48 75 
or 84 48 76. 

LONDON BABBIE FRBVCH speak- 
no Rra doss VlP Exon Swwce. 
XtoeNsttodge. Tel 01-235 0592 

MILAN EXCLUSIVE MULTHMGUAi 
Escort Service. Cal right and day. Ta 
(39-2)8691479. 

EXQUISITE INTERNATIONAL Eicon 
Sennce. Mbrivnoton. D.C 2Q2-3&7- 
4503. American bqEress AeeepwL 


London Escort Sesvwe. Tdephon 
Na: 01 5558511. 

PCW YORK - LADY CINNAMON 

Escort Service 21 ?• 596-2557. Credit 
Corah Accepted Bingud. — 

FRANKFURT "TOP TBT SCORT 
SBMCE 069 ! 5S8&2& OPEN 7 
DAYS A Wfflt ffiOM IM 

• FRANKFURT - 069/49 74 01 « 
New ledy Esavt, Trowd + Guide 
Service, anytone. 

**** AM51BDAM MOO »*** 

Escort Setwoe Phone 20 - 91? £00, 
AS mojor eretft cords oaz|4ed. 

COLOGNE * AREA. Bonn/Duetui- 
dorf . Tap Escort Service. mhHdaiaL 
Tri.OnT/2ia9 52. 


LONDON BRAZILIAN BOOST Stv- 
nocOpenanendDysaweeLAftAi- 
hngud. TeL 01 723 46& 


Save 40% 

or more off wur newsstand price when you 
subscribe for 12 months to (he bitemational HeiaM Tribune. 

The longer you subscribe themoreyousave. 


! 


12 months 

% 

6 months 

% 

3 months 

% 

j Country/ Currency 

*52 ISSUES 

SAVINGS 

■J- 26 ISSUES 

SAVINGS 

+■ 13 ISSUES 

SAVINGS 

Austria 

kSdh. 

4.900 

39 

2,700 

33 

1300 

25 

Bdgjum 

BJt. 

1L500 

37 

6300 

31 

3,400 

25 

Denmark 

DiCr. 

2.700 

33 

1300 

25 

830 

17 

Finland 

FJVl. 

1330 

41 

1,000 

35 

550 

29 

France 

FJ 7 . 

1,600 

V 

880 

31 

480 

25 

Genrany* 

DM. 

600 

39 

330 

33 

182 

26 

Gt. Britain 

£ 

135 

38 

74 

32 

41 

25 

Greece 

Dr. 

25,000 

47 

14.000 

41 

7,700 

35 

lrdand 

ail 

155 

43 

85 

38 

47 

31 

Italy 

Lire 

400300 

39 

220.000 

33 

121,000 

26 

Luxembourg 

UFr. 

11300 

37 

6300 

31 

3.400 

25 

Netherlands 

R 

660 

40 

365 

33 

200 

27 

Norway (aii) 

NiCr. 

2300 

39 

1,100 

33 

600 

27 

— *WdeL) 

NXr. 

2300 

24 

1,400 

15 

700 

15 

Portugal 

Esc. 

26,000 

51 

14300 

46 

7300 

40 

Spain (air) 

Pias. 

31,000 

41 

17,000 

36 

9,400 

29 

— (hcLdd.) 

Ptaa 

45240 

— 

22,620 

— 

11310 

— 

Sweden (air) 

SJKr. 

2,000 

39 

1,100 

33 

600 

27 

— **(hd. deL) 

Skr. 

2300 

24 

1,400 

IS 

700 

15 

Switzerland 

SFr. 

510 

44 

280 

38 

154 

32 

Rest of Europe, N. Africa, forma- Fr. 

Varies 

by 

country 

■ 

Varies 

by 

country 


Varies 

by 

country 

Africa, Middle East $ 

470 

260 

145 

Rest of Africa, Gulf States, 

Asa S| 6X 

340 

190 


•In Germany, hand dekvery is available in major does an pubScahcm date. For details and rates, please dock here aid fiB in >w 
address Wcm'Q 

••At these rates, you can get early morning hand dekvery in the following cities: Osh, Stavanger. Stockholm. GCtehorg and Malm & 

Offer vafid ttamgh December 31, 1968 for new sobscribess only. 

INTERN; VTION AL | 


HcralbsSEribunc. 


PlARAlNTEE 

The ImcrxiatiOTal Herald 
Tribune stands behind its 
bag history of exceflence. 
Well refund your morey 
on aQ unserved issues in 
your subscription if you're 
not completely satisfied. 

QUICK SERVICE: 

Delivery wiD begin within 

seven days of receipt of your 
order. 


To: Subscription Manager, International Herald Tribune, 

181, Awe. Gtarie&de-GauBe, 92521 NeuOIy Cede*, France. Tel: (I )46 37 93 61. TTx.: 612832. 
Please check the subscription term you desire: 

□52 extra issues with a 12-momb subscription (364 issues in aD.) 

ED 26 extra issues with a 6-momh subscription (182 issues in all) 

1 1 13 extra issues with a 3-month subscription ( 91 issues in all) 

tZI My check is eadosed. 


Pfease charge to my credit card account: 

O Access LJaeqk LH Diners EH Visa 

C Eurocard EZ1 MasterCard 

Card account number 


Card eqwy dale 

Signature 

Name 

tnraaony fcr oe*i art yUnlaxt) 

Td/Tekx 

Address 


City 


Country 


30-4rB8 
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fir idayfe 

AVEX 

dosing 


Tables Include the nationwide prices 
up to me dosing on Wall Sfreef 
and do not reflect late trades elsewhere. 

f ia The Associated Press 


12 Month 
HW Low Stock 


Ilk UBt 

Dtv. YU. PE WhHipti Low Q W.OT9* 


It Month 
hWLow Stock 


W* 6ft A-akK 
76% SB A-4 4.H 63 

43 124 A-i K 

494. toft A-fkwts Xl A 
30ft IIP, A-ltwnac 
low? 107 A- Him un 4J5 M 
132 SSft A'tbm US U 
SB 8ft A-ibmsc 
m 96ft A-mrk 179 19 
87% 26ft A-mrfc sc 
511* 15 A-masc 
42% 27V, A-mob 2.15 5-3 

19 4ta A-mob sc 

704. 56% A-P? 2.75 4.1 

3711 10% A-PU K 

421% 2ft A-S 1.95 60 

20 3 A-I SC 

59', 3711 A-uno 1.95 30 
29% 7V. A-uno x 
40 42 A-jmt 2.95 10 


31 7V. 7 Vi 7V. + % 

9 « sy u 76 4- ft 

45 lBft 18 'si 1IA— ft 
72 48ft 4« 48 — ft 

5 13ft 13ft 13% — ft 

12 113ft 113*1113% + ft 
19 102ft 102 102 — VS 

254 12 lift 12 + ft 

11129 UStalto + ft 
a 29<% 28ft aft— i 

13 17% 17 17 - ft 

II 401, 40ft 40ft— ft 
10 Oft fift ift — l, 
3 67ft 67 67 

14 II 11 11 —ft 

U 32ft 32ft 32ft— ft 
40 3ft 3ft 3ft + A 

3 57 57 57 —1 

2 9% 9 9 — ft 

6 J9 48ft 49 


X 

3ft A-»rx sc 




71 

5ft 

5 

5ft + ft 

3ft 

ift Am pal 

06 

?0 

4 

to 

7ft 

2 

2ft 


Bft Amwesi 

20 

10 

9 

28 

12ft 

12ft 


8% 

Andol 




9 

frft 

4ft 

6ft + 1 1 

2% 

“■* AndJcb 




108 

2 

lft 

lft + '* 




70 

15 



9% 



5ft Angelos 



15 

23 

6ft 




% Angel wt 




25 

ft 

ft 


18ft 

IH. AnOFn 

108ell.« 

9 

5 

lift 

(6% 

1514 + % 


16ft 11 CtinOcB M » 
24ft 9ft cwtneB 
9ft 4% Carmel J6b 64 5 

17ft 8ft CamCr n .40 32 * 

7 ft 3ft casblan J 

17ft 10ft CstiAm 05e J 30 
2? I3<4 CmllA 30 14 13 

271, 20 CasFd 1.92 8.9 

9ft 3% CftvUlH 8 

7% 2ft CeniGn 

8 4ft CFCdu .10 10 

1J* *1. CFCdwt 

15ft 9ft CFCdun 
39% 32% CenMpf 3 JO 95 
lift 7ft CwilSe )J7eI7.l 
10% 6ft Centrtl 1 JOel6.9 
lift Oft Cetee 30 1.9 J1 

44% lev, ChDe«B 30 

43ft left ChOevA 38 

9ft 2ft ChmpEn 
41 22 ClunpPO JO 1.1 17 

7ft 3 Char lot Xte SJ 9 


7 16ft 16ft 14ft— ft 

4 12 12 12 + ft 

1 5ft 5ft 5ft * ft 

213 12ft 12ft 12ft 
* 5ft 5ft 5ft 

44 17ft 17 17ft + % 


Sts Ctose 

Phi. YU. PE TOCS HUP Low Cu«. Ofee 


njv. YUS. PE wfcHMvtgw QstAvW 


13% 12ft QoalvCn 
9 3ft DrivHar 6 

jfft 2ft Ducom US! 

23ft 13% Duplex 08 3J W 


84 12ft Oft t2ft ♦ ft 
S 8ft 8ft 4ft + ft 
36 3% 3ft 3ft— ft 
4 20ft 20ft 20ft + % 


80 34 13 136 23% 22 53% +lft 



15 21ft 21% 21% * % 

8 33 4% 4ft 4W 

55 4ft 4V, 4ft 4- % 

58 5ft 5ft 5ft + ft 

1 ft ft ft 

9 lift 11% lift-* ft 
60z 37 34% 37 

9 10ft 10ft 10ft 4- '.* 

7 9 8ft 8ft— ft 

31 SO Wft 10ft 10ft 

30 IBS 36ft 34ft 34ft 4-lft 
38 321 35ft 34% 35ft +1 
22 4ft 4ft 4ft + ft 

17 33 38ft 37ft 38 - ft 

9 15 4% 4ft ift— % 


38ft 21ft ChiMdA 84 0 19 470 31ft 31% 31% 


% viAngl wt 


a 

1. 

% 

% 

AAlska n 


12093 

13ft 

toft 

13 

4 ArlzCm 


5 

4ft 

4ft 


1% ArkRsf 


a 20 

2% 

24* 

2ft 

lv» Armlm 


IS 6 

2ft 

2ft 

2ft— ft 

5 Arrow A 

30 

30 4 

4'- 


5ft 

5V, Aimrg 



9‘. 


»ft + ft 

ft Astrofc 


131 


% 

ft 


15ft 8 Astral Pt 180 1X1 3 

161, 4ft Atari 10 1306 

9 2ft Allants n 9 3 a 

J'y 1 AtKCM 60 

30 7ft Atlas wt 15 

16 4ft Audvxn 10 1134 


7ft 7 
4ft 4ft 
1ft H, 
lift lift 
8 8 


13% 

7ft + ft 
4ft— ft 
IV. + ft 
lift + ft 


39 22ft OllMdB .24 0 to 

7ft 3ft ClwMed 
26ft 16% OtIRw 120 48 35 
12ft 6ft CtlfDv 9 
12ft 6ft OllDv Wt 
3SV> 30 CnttD Pi 4.00 
aOft 29% citadel 5 

4 lft Oil »1Y 
3ft 2ft CltwtY93 
21ft toft CtzFstS A0 38 10 

17V» 12', CIvGas 5 50 14 IS 

20ft 4ft Oobrpt 3J1 363 

47ft 39ft Clarml X50e 50 _ 

22ft 10 ClarkC 30e 12 9 

13 7ft ClearCh 2811198 22 


1 31ft 31ta 31V- ft ft 



7ft 3ft CoailR 
36 14% Coeur 

4ft ift Caonitr 
1 0ft S Ccrflu 
4ft 1% Celling 
16ft 3 Colors* 
15 6ft CofPrn 


1 4 1 6ft 4 6 — ft 

29 24ft 24 24ft + ft 

30 10 «ft 10 4- ft 

1 9% 9% 9% + ft 

300x 33 33 33 —1 

71 15% 35 35% ♦ ft 

*0 2ft 2ft T, + ft 
20 3ft 3Vi 3ft 
32 16 15ft 16 + 'm 

8 14ft 14ft 14ft + ft 
SI 9V< 9ft 9ft — ft 
5 50ft 50ft 50ft 

7 14 13% 13%— ft 

4 12% 17V. I2'k + '6 

30 7*4 7V, 7% + ft 


18 390 19% 19ft 19% -1- ft 


15 6ft CofPrn 13 

17% 4% OatnFd 85 3J 17 

17ft 8 Caminc 81* 

6ft 1ft Comfm 39 

10% 2ft CmpCn 9 

17 7ft Comelek .16 15 13 

9% lft Cmolrc JJ7e 18 

13 Sft ConcdF 

17 lift CanrrJy 10 

6ft 2ft Canos! 

2 ft ConartP 

3ft 4 » vICnSEF 

3% 1ft ComOG 

10% 3 Constn 18 

14ft 4ft ConiGr n 17 

37ft 17V, ConIMtt 61 

4H lft Canvsi 

10ft 3ft Copelcrt 7 

21ft 14ft Copley >88 85 19 

4ft Ift CosmCr 

8ft 4% Court Id .I7e 23 17 


38ft 22 Crass s 180 XI t« 


19% lift CmCP 5 

17 9ft CrCPB 4 

20', 19% CwCP ot 1,92 68 
26ft toft CwCptD 285 88 
JB% 10% CwnCrs 11 

22"i 12 CuCHc 84 28 IS 

27ft 20 Curie* 5 80 X6 10 
2ft ft Cuslmd 13 

9ft 5ft CvprFd lie 18 


26 40 4 3ft 3ft 

84 28 9 75 10ft 10ft 10ft -1- ft 

20 138 3ft 3ft Jft + ft 

21 51, 5% 5ft + ft 

13 18 13 13 13 

85 38 17 87 7i 7H 7Vj + h 

81e 150 16 15% 16 

39 82 3% 2ft 2% + ft 

9 498 7 6ft 7 

.16 15 13 7 8ft 8ft 8ft f- % 

07e 18 32 4 4 4 + ft 

69 6ft 6ft 6ft— ft 

10 70 14ft 14ft 14ft— ft 

316 2% 2ft 2% + ft 

30 1% 1ft 1% + ft 

270 lft 1% lft + ft 

74 3 2ft 3 

18 12 Pi 3% 3ft 

17 135 14ft 14ft 14ft + u 

61 9 18ft 18ft 18ft 

14 lft Ift lft 

7 35 6 5ft 6 

88 88 19 71 19ft 19 '8 19ft 4- ft 

29 3% Ift 1% 

■ I7e 23 17 15 7 1 , 7Yt 7ft— ft | 

80 XI 19 63 32% 31ft 32ft + ft 1 

5 19 17ft 17ft 17ft— ft 

4 16 17 16% 17 

.92 68 5 23% 27% 23% +■ ft 

85 88 32 36% 36ft 26ft 

11 51 18ft 17ft 17ft — ft 

44 28 15 35 15ft 15% 15ft + ft 

80 16 10 11 27% 22ft 22% + ft 

13 212 -. ft + '-4 

lie 18 78 71, 7 7 


8ft 7ft 
25 9 

75* S’* 

14ft 6% 
19ft 8ft 
13ft 9ft 
9% 4ft 
25% 6ft 
4ft 1% 
7ft % 
Ift % 
6% lft 
IOft Sft 
2% S 

34 22ft 


KavCp .16 JLJ 10 

Kearttt 88 32 W 
KtvOGn l.Q0e S3 61 

KentEI W 

Ketdtin 80111.1 
KevCoa J»e 15 
KeyCo 
K«vCwtA 

K-lrtiy ^ 

KltMfB 7 

KleerV 

KcnrC 280 98 


114 13ft 
2f> 1B‘A 


» 

13% 13% 

5ft 5ft 

12ft 12ft + Vb 

18ft 18% + ft 
12 12ft + ft 
5ft 5ft— ft 
■ft Oft + ft 
2 2 t- * 

2ft 2ft— ft 
Vi ft 
4 4ft + ft 


B %=S 


% *• 
24% 25ft 


.20 


503 

55 





50 

6 



46 

20 

10 

29 

m 

129 

I1J 

w 


1X7 


46 


38 

10 

18 

22 

210 

5 

HU 

65 

224 






13 

to 

23 

toft 

23 4- ft 



.190 

IX 


30 

10ft 

10 

10', + % 





ISA 

431 

3ft 

3 






10 

13 

1 







22 

14 

11»* 








14* 

32 







11 

182 

17ft 








S4 

4ft 








175 

/4b 





ICO*- 50 

20 

13 

lBft 

18't 

18ft + 



ASt 

80 

10 

18 

7ft 



I7ft 

9ft CMarca 

38 



46 

14% 

14% 




10% S 
40% 23ft 
20V, 13ft 
7ft 4ft 
12% 4ft 
15 6% 

9% 6% 

7ft 4 
14ft »% 
59 35 

10ft |% 
12V- 7*i 

10% 7 

15 6 Vi 

12 7Va 
15ft 8ft 

29 20 ft 
7ft 3ft 
29ft 17ft 

30 14 
30ft 16% 

153V, BSft 
4ft 1% 
4ft 3U 
40ft 26% 
40% 27 
29ft 13ft 
15ft Jft 

13 7% 
17ft 8ft 
lift 5ft 
28ft 9 
11V, 4ft 

5% 2 

45 27V. 

8ft 3ft 
10 2ft 


Fktafa 67 

FldlFn ffto 18 10 
FtAust 1.10*148 
FAtisPr 1.13 114 
FtCntrt 12 

FstFdl 5 

FEmes 1JU 2 j 0 18 
Ftlbern 

FNtCot ,10r 1.1 10 
FtRpSc 32 

FWvmfl 

F stcrp 80 48 4 
Flsehp jot io 24 
FttcGE 172 A3 9 
Ftaruon .10 10 5 
FtaRck jO 18 II 
Fluke .761 4.9 S3 
Foodrm 8 

FordCna480e 
Ford wt92 
Ford wt93 

Fame* 34 U 68 
ForsiCB 38* .9 67 
F orstL 19 

Frstm n 

Forum 135 150 
Frnkln JOe 48 o 
FrdHIy 35* 0 9 
FraqEl 10 

Frledm 72W48 5 



4 

7ft 


7ft 


10 

IE 

28V* 


28% 

— % 

115 

39 

18ft 

18% 

left 

+ ft 

67 

223 

6 

Sft 

6 

+ % 

10 

38 

5ft 


5ft 



90 

7ft 

7ft 

7ft. 

- ft 


944 

9% 

9 

9V* 


12 

SI 

5 

S 

5 



ft LSBIM 

10% LSBpt 230 153 
) LoBorp 

6 Lololla Me J 15 
4ft LdmkSe 30 5.1 7 

10% Lndmfc JO 33 
2ft LUmkAm 4 

4ft Lortzzn II 

4% Loser 8 

3ft Lauren 

6 Vi LawrG 32 XI 14 
7ft Lawson 39* 23 
2% LeePhr 

6ft Lelner 10 

4ft Levitt 9 

1ft LtetVm* 

6ft LttVern 8 

ft UUytm 

3 Lin Pro 80*208 
8ft LncNC nl48U5 B 
2 Lionel 9 

UonlwtB 

6ft Lor Tel „ J3 

8 Lumen 88 82S9 

B% Lurla . 9 

12ft Lvdoi _ . , ia 
7% LynchC 30 18 33 


lft lft 
14ft 14ft 

™ b 

17ft 1316 
3ft 3U 
9% 9 
6Vi Sft 
3ft 3% 
15 14ft 
12 12 
4ft 4ft 
B% 8% 
5ft 5ft 
3% 3ft 
IOft IOft 
ft ft 
3ft 3% 
lift 11 
4ft 4V6 


lft 

14ft 

1 — ft 
7ft 

5ft— ft 
73ft— ft 
3ft— ft 
9% 

Oft + ft 
3ft + ft 
15 + ft 

12 


8% + ft 
5ft 

3% +■ ft 
10ft 
ft— ft 
37b 
lift 

4ft + ft 


12ft 12ft J2ft— £ 
10ft »% tgft + ft 
IOft IOft 1«*— ft 
17ft 17ft ]£? + * 
13% 13% 13% 


34) 3 38 
8 

ASi 


19 ir.1 12ft 17ft— ft 
112 51% 5VW 51% 

■a oft oh ■%— % 

22 9% 9ft 9% + l, 

<6 8 8 8 

116 9ft 8ft 9 
30 8ft 8ft Oft— ft 
59 14% U 141,— ft 

4 27% 271, 27% + ft 

24 3ft 3ft 3ft 
135 2TA 27 27ft 

54 151, 15y» 15ft 

1 30 30 30 

5QZ106 KH 106 

20 2ft 2ft 2ft— ft 

139 3ft 3ft 3ft + ft 

15 31% 30% 31ft •¥ % 

6 3) 30% 31 4- ft 

168 17ft 17% 17% 

79 4 3ft 4 

2B 9ft 9 9 — % 

2 10'b l<Tb 10*., 

18 8% 8ft 8ft + ft 

407 10% 10ft 10% — ft 
200 <7* 4% 4ft + ft 

13 : 2 2 

13 »ft 23% 28T, — ft 
2342 6 5ft 5% 

339 3% 2ft 7ft 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 29th April 1988 


Net asset value non t a ttoos are supplied by the Funds ruled with the exception of some quotes based on Issue price. 

The marybral symbols indicate frequency of quotations supplied: (d) -daily; (wj - weekly; (M -bimonthly; (r) -regularly; (t) - twice weekly; (m) - monthly 


AL-MAL GROUP 

(wlAI-Mal Trust, SA S 300.38 

Irl Manaoed Currency 5 1131.18 

tr) Futures 5100000 

APAX FINANCIAL CORF. 

Mori lime house ,POB N -65 -Nassau. 

I ml Amerlconltal NV._ S 99J9 

AURELIA ASSET MANAGEMENT LTD. 
P.O Bax SS 5539.Nossau.Ba ham as. 

Iwj NKbaicu-Appleqate Aurelia. ^ 5 10077 
BANK JULIUS BAER » CO. Ltd. 


id) Baerband. 
Id) Conbar — 


I d l Eauiboer Amertea- 
101 Eauibcer Europe 


(d) Eauiboer Pacific. 

Id) G rotor 


Id) Grobor 

( 0 I 5 lock oar 

Idl SFR-BAER 

I d ) Swissbar— 

BAII MULTICURRENCY 

( r 1 Multicurrency U» 

I r ) Multicurrency Ecu 

I r 1 Multicurrency Yen 

( r ) Multicurrency FFR 

BNP INTERFUNDS 

(w) inlertxxid Rind 

tw| Intercurrency USS 

(wi inter currency DM 


SF 89800- 
SF 162100* 
. S 136200* 
SF 123800* 
SF 154700* 
SF74&0O* 
SF 167700* 
SF 102000- 
SF 201500* 


S 1,19151 
ECU 106129 
Y 23305000 
FF 105KL34 


(w) infer currency Slerlim C 

lw) inter eaulty French Otter ___ 
(wl interequIlvPoeHIc 0«er S 


Iwl Interequity N.Amer. Offer S 

(wl Infereaulty European Oass_ S 
Iwl imereoulty Australia Cls__ S 

( wl Interlux Capital Betatan LF 5 

{w Interlux Cup fr SecurKe FF mj 

lw Interlux Capital FFr FF 111 

iw Interlux Coo. France Can. FF 100 
tw Interlux Cap. LUF/BEF. LF L64.9 
(w Inlerlux Capital ECU - ECU 1.1 
BANQUE INDOSUEZ 

wl Aslan Growth Fund S 22J2I 

w i Aslan ineame Fund — S8.99-, 

w 1 DtverUofld SF 8625 

w> FiF-Intemat. DlyA S 1706 

Wl FIF-Inlemsi. Dlv.B s 170* 

wl FIF I nlemat America S 15J1 

wl FIF i ntemat. Europe- — — __ S 2455 

w) FiF intcmotJtacHic s 4056 

w i France Blue chips No 1— FF 79JD404 
w) France Blue chips No 2— FF 84.19433 


Iwl France Iniernationar ff mm 

Iwl Indasuez MuHIbonds DlvA — S 13245 


Iwl Indosuez MulfFbonds Dlv.B — S»l^_ 

Iwl indasuez Mulllbonds DM S 10039 

Iwl Indosuez Muttlbonds USS s 10002 

iwl indosuez Mulllbonds YEN_ S 1007600 

wl IPNA-3 J 100000 Iw 

(wl Pacific Gold Fund S12JB fa 


(wl Slam Fund. 
BANQUE PRIV 



Iwl GAM worldwide Inc S 32*34 (w) SHB Inti Growth Fund S 4540 

Iwl GAM Tyche SA. Class A J 158.14 SWISS BANK CORF. (ISSUE PRICES} 

(wl GAM U5. Inc s 106.19 ( a ) America Valor SF 363.75 

Iwl GAMut life.- S 17403 ( d 1 AnotoVator C 16330 

(wl GSAM Composite Inc S 172.16 Id D-MarkBondSelecflon DM 17102 

(w) GSAM InL Inc. U3 Ord 5 11007* id Dollar Bond Selection j 13248 

(wl GSAM latere^ Inc. US SPe.. S 12337* (d EcuBarolSelectltm ECU 10730 

Iwl GSAM interest Inc SF 10X71* Id FlartnBormSelectlon FL 12332 

lw) GSAM interest Inc t 10a. 73 (d FronceVator ______ FF 127A97 

(wi GSAM Interest inc DM 10106 Id GermontaValar DM 38536 

(w)G5AM Interest Inc V 11.931* (d ita/Votor Lit 407.78500 

G.T. MANAGEMENT PLC Id JapanPorrfaito SF 185125 

Irl G.T. Applied Science S 1409 Id SBC USSMMF S 513831 

(01 G.T. ASEAN Fund S 2635 Id Sterling BondSeVect Km __C 1 09.70 

Id! G.T. Asia Fund S 11.79 jd SwtssForetanBandSel __ SF 111.40 

I d I G.T. Australia Fund s 28.41 (a Swtssvalar — . SF 32730 

ild) G.T. Berry Jaaon Fund S 3142* Id Universal BondSelett 5F 7700 

llw) G.T. BtotecTtrL/Health Fund 5 900 (d Universal Fund SF 10604- 

Id) G.T. Band Fund S 17J7 Id) YenBondSelectlon Y 11654 

llwl G.T. Britain Fund 5 8.93 THORNTON MANAGEMENT LTD. 

Id) G.T. Deutschland Fund S 521 Id) Thornton intones. fund s 101 


lw) gam Tyche SA. Class A. 
(wl GAM U3. Inc 


(wi GSAM interest inc - 

(w* GSAM interest inc 

(w)GSAM Interest Inc 

G.T. MANAGEMENT PLC 
I r I G.T. Applied Science — 


Id) G.T. ASEAN Fund 

(d) GlT. Asia Fund 

'(d) G.T. Australia Fund — 

ild) G.T. Berry Jaaon Fund- 


Id) G.T. Deutschland Fund- 


01 G.T. DotkJT Fund 

d) G.T. Europe Fun* 

w) G.T. Euro. Small Cos. Fund 

w) G.T. Global Small CaxFund— 
d)G.T. Global Tectvwiogv Fd_ 

( d ) G.T. Hand Kano Fund -- 

I d ) G.T. Honshu Pam finder 

( d 1 G.T. investment Fund 

I w ) G.T. japan Sml Ca-Fd. 


ltd) Thornton Inf eops.hmd_ 


1709* ldlPoCWclnvt.Fd.5A. - c 7.04 

2333 I dlPaclnvf. Warrants Fd.s A. C 206 

2201 ( d 1 Thornton Kangaroo F0 Ltd. S 974 

1108 Id) Thomfon Eurooecn Fund S704 

1«J9 Id) Thornton HKi China S 110B 


S 2205* lid I Thornton japan Fund Lid S 2708 


10564 (a 
J432 (w 


I Thornton Ortent.lnc Fd Ltd- S 2070 


(wl Thomlon Phil. Redev. I 


s 12179- ltd) Thornton Tiger Fund Ltd. 


(w)G.T. Not Res. Fd Gold Class S 906 [1 d I Tnornlon Pacific Tech. Fd Ltd- SI 234 

( Wl G.T. Newly Ind. Counlr. Fd S 1?JD Ild) Thornton LIU Draoans Fd LM S 1007 


(w) G.T. Newly Ind. Counlr. 1 
( d I G.T. Select Dollar Bd Pfl 

(d) G.T. Select Inf Bd Pfl 

( d ) G.T. Select GlH Pn. 

irl G.T. Technology Fund_ 
Id) G.T. UJC Small Comnanl 
ild) G.T. Universal Growth F 
I w ) G.T. U3. Smell Companl 
HILL SAMUEL INVEST. MG 
Jersey. PTX Box 61 Td 0534 7 


Bd Pfl J908lld) Thornton Golden OPPOrt.Fd— S 608 

Pfl— c 902 Ild (Eastern Crusader Fund.. _S 6.15 

1 1 9.96 llw ITheGtobal Accew Fund. 59.73 

und_ t 30.78 (UEBERSEEB AN K.XURICH 

xrtpanles 910.19 Ild 1 M-FUND SF 964.10 


10% 

7ft GTI 

109 

3 

4ft 

4ft 

4ft + Vi 

2Dft 

1316 GWUtn 


7 

20% 

20’., 

20., 4- 1k 

5ft 

2ft Golnsoe 

7 

33 

4ft 

4ft 

4% 4- ft 

20 

14 Gauca 1J0 7.9 


9 

16ft 

Mft 

16ft + ft 

21' a 

9% Go fax C 

6 

3 

12% 

17% 

12% + % 

77 

toft Goran 00 XI 

16 

1 

TP* 

in. 

19*0 — ft 

15 

Aft GetmS 

42 

19 

10ft 

9ft 

IOft -r ft 

6ft 

lft GnAulO 


40 

lft 

lft 

lft + ft 

5 

2 GECwfY 


4 

2ta 

2% 

7a 

4ft 

Ift GEC wIM 


48 

2ta 

2'. 

2'.— ft 

12ft 

5 GnMtcr 

12 

5 

5ft 

5ft 

5ft 

S', 

lft Genreco 


12 

2ft 

2ft 

2ft— v. 

16ft 

n, Genvos 30 IX 

17 

21 

lift 

III, 

lift + % 

17% 

8 GeoRes 


22 

10 

9ft 

10 4- ft 

13 

6ft GeaUs of 100 1U 


2 

9 

9 

« 

42ft 

24'., Glam F 00 22 

15 

348 

37 

36% 

14% 

37 + ft 

26% 

toft GritYlo 


127 

14ft 

14ft 

12' i 

7 GlbCRs 30 10 

20 

18 

11 

10ft 

II 4- % 

37% 

23V, Glofflf s JO 20 

14 

55 

34% 

34% 

34% + ft 

15'.* 

8 

18ft Glnmr 100 4 3 
4% GtabNR 



23ft 

6ft 

23ft 

6 

23ft— ft 
Aft Y % 

Ift 

23% 

ft GWFId 

16ft Gar Run X8 X« 

12 

% 

toft 

ft 

22 

ft 

22ft— ft 


36ft GuldLP 

83 

2 

so 

50 

50 

10ft 

4ft Graham 


33 

6% 

6ft 

6*»— ft 

1ft 

% GrahMc 


60 




20ft 

14', 

13% 

7ft GrndAu 

4 Grangg 

7ft GrTctis 

17 

12 

15% 

4ft 

12ft 

15ft 

4 

toft 

i 

e 

7-, 

3% Giwosh 


337 

5% 

5% 

5ft T ft 

11% 

3ft Grerwn s 


109 

5% 

5 

5-4- % 

15ft 

11 Greiner 

9 

5 

14% 

14% 

14% 

lift 

6 Gruen 

14 

174 

10:, 

10 

nr-, + % 

10 

3ft GuldMg l.ioeto.l 


85 

5ft 

5ft 

5ft -r % 

21 

3ft 

9% GCdaRn M ZA 
3% GCdRpr 30 B A 


684 

6 

5 i%‘ 

15ft !X% + ft 

r. 3*. + % 

18% 

8 Gundles 

31 

115 

18ft 

17V, 

18ft ft 



17 HAL 




70 

32% 

33 

32% +1 

Mft 

7% HMG 

00 

4 3 


8 

14 

13ft 

14 + ft 

?<% 

14% HU SCO 

ACO 20 

12 

16 

16ft 

16% 

toft— % 

«P» 

3ft Halifax 

08 

10 


16 

S', 

5ft 

51, 

5% 

tft HojtidH 




9 

lft 

1% 

!%— % 

13% 

5ft Hamntl 

1X71 160 

8 

7 

Bft 

8% 

Bft 4- % 

97* 

7% HmpU n 




.10 

7ft 

Tft 

Tft 

15% 

Si, HrdRkn 

Xie 20 



7ft 

7% 

Tft 4- ft 

2% 

1 Harvey 



94 

126 

1% 

Ift 

+ % 

26% 

10 Hosbrs 

.12 

0 

17 

347 

14% 

VS 

U% — % 

56 

26 Hcsw Pr 2.00 

63 


3 

32% 

32 

32 — % 



41% 25*, Hasting 
9‘s 2% Hlln 

10ft 6ft HlthMn 
left 13ft HllhCr 
11% 3’i HllhOi 
16% 7% HemiM 

21ft 15 Hifvst 
34', 15ft Helco 
IS 3 . &% Heinwr 
4ft 2 Heldor 
lft ft HelmR 
9'* 2% MerilEn 
lift ift HershO 
5ft 2ft Hindrl 
19% 71% HiPtron 


J0O 17 9 
14 
12 

176 100 9 


08 67203 
X41el2.l 10 
.10 J 9 
Tse 17 13 
250 


Jersey. FA Box 6X Tel 0534 76029 
Berne. P.O. Box 2622. Tel 4131 224051 


I d I Crossbow (Fur East) 
Id I CSF (Balanced) . . . 
I d I European Equity Fur 


wth Fund- S 1049 UNION BANK OF SWT 

wpanles — S 1002 Id) Bond- Invest 

T.MGMT. INTL5A. I d ) DM-invesI bonds - 
0534 76029 Id) ESPAC Spanish sh 

it 4131 224051 Idl Fonsa Swiss Sh 


I d I European Equity Fund- 
Id) Intnl. Band Fund 


* I Pofijlc Horizon ilnyt. Fd S 167237 Iw) lam 

H278 faCMGMTM.TD.INy. ADVISERS ] JAR DIN 

51230 1. Laurence Pountv HHi, EC4. 01-623-4680 

LD j I w) FGC Atlantic S 1 

MKiilfwIF&C European S 3 

I F8C Oriental S 1 


iNQUE PRIVEE E. DE ROTH: 


blCursltw BP Fixed Inc. Fund. DM 8501 
I bl Cursltor BP General Fund. DM104.13 

(wi Dal wo teJ ini. Bard S 112J01 

( b 1 Eagle Fund LF 9.14700 

I b 1 Governm. Sec Fund* S 81.18 

Iwl Isis Skqv FL 1070600 

(w) Letcnm 5209575 

I b I Opportunities Fund S B7191 

( b } Prlrop fund DM 39.70 

(blPrtflrei_ s 49634 

I b I Prl-Tert — S 119176 

5 S ' ! BF 5177600 

1 6 Selection Horizon F F 51056.19 1 

lb I Source Sicav 511.45 

BANQUE SCANDINAVE EN SUI5SE- 
GENEVA 

I W) BSS Bond Fund. SF 72.14 

(w) BSS Intelsec. SF 144439 

(wi BSS Inl’l Bond .. 5IJI 

lw) bss Inn Eaultv 5 1.92 

(vfl^EcuMulttPtacernent ECU 110113 

MIM BRITANNIAJH7B 271, St. Heller, Jersey 


( d I Int. Currency U3 S 

( d ! iTF^T^StoWl'^Z^ * 

U^SSSMiSSbsr # 

w ’ISS SS^uEyfes: l^ u 

w lam Bonds Fund -Deutschl..DM 
w lam Bands Fund - Japon _Y 10 
w lam Bonds Fund- S witz.__ FS 

w lam Bonds Fund -UAA 5 

w lam Bonds Fund -Europe. ECU 


SF 1435 Id) Franclt French Sh 

SF 2900 Id) Germoc German StL- 

DM 1X11 (d) G I ofi Invest sfi. 

S 1X52 (di SFr.-lnvest bands 


(d I Sima ( 
Id) Yen-in 


5 1932 (UNION INVi 
I 4046 Ild) Unlrenh 


SF 6175* 
DM 219.90 
. SF 17700 
SF 157.00 
SF 13430 
SF 14500 
. SF 9100 
SF 21530 
SF 25200 
SF 101930 


5ft 1% Hotmcn 
30ft lift HollyCp 
22ft 3ft HomeSh 
13 5V, Honybe 

29ft 16% HormeJ 
15ft 5*V HmHor 
7ft 1ft HHI wIB 
Ift ft HOUOT 
10 6% HavnEn 

40% 77', HubeiA 
41ft 25ft HubelB 
30% 41( HudFd 


d ) Unlrenta- 
d I UnHonds. 
d) Unlrak — 
d ) Unlzins 


Fund - DeulSChl..DM 20504 THE UNfVE 
Fund- Japan _Y 1034191 (ml Canada 

Fwnd-Swilz. fs 20339 I d ) Uni vers 

Fund - U3A — -_l 10152 (d 1 Drivers 
Fund -Europe. ECU 105.16 (diunhrers 
Fund - Netherl_FL 21003 l d I Unlvers 


; Norm American M c Fd_ 


falls 


DINE FLEMING, GPO Bax 11448 Hg Kg 
J.F japan Trust — — — Y 11000 
PocHlc Sec. Trust. 


Pocmc income Trust- 
Mona Kang Trusl— — 


Id InLHtoh Iftcnme. 

Id Dortar MutlCuit 

Id Dollar Mol Pori 

Id Sterling Man.Port 

( d Pioneer Markets 

Id u.K. Growth 

(di Amer. Inc. & Growth 

Id) Gold & Prec. Metats__ 

id) Sterling Man.Curr 

l a | Japan Dollar Pert. Fd. 

Id) Jersey Gltf 

I d ) Okasan Global Strpl 


X22 id) J.F Internattonal _ 

dl J-F European 

< dJ JP CuTTency&Bond 

JOHN GOVETTJ>OB M Guernsey 


I .Tei:(0481 >26368.11x4191 186 
( d I Energy ohd Ra-lirfl Ltd 5 8396* 


1(d) Far East investement Lid — S 0042* Id) Atlas F 


10232 id) Unlvers Sav Equity 

105.16 Id) unlvers Sav Global 

21003 Id) Unlvers Saw Pacific 

iHg Kg Id) Unlvers Sav Nat. Res__ 

i Other Funds 

S B231 Irl Acttcrolsaance 

■ 5608 (d) Act I finance inti 

l 1003 (w) Actives! Inti 

S 8X8 twi Acligestlan 

I 1773 (wi Aoulla Intematloool Fund _ 

(r) Arab Flmxtce I.F 

(DI trim, 

03ft- ( m I Asian Parifalto^ — - 


'Frankfurt 

DM 37.90 

DM 2190 

DM 69.15 

DM 1 15-15 

DUP OF FUNDS 
age Fd_ C5 1177 

C5 9.49 I 


1) 

24 

1; 

-36 13 17 

18 


4 32% 32% 32% — ft 

2 3 3 3 

25 TOft 10% 1S% — V, 

28 IB 17ft 17ft— ft 

59 4ft 4% 4ft— % 

18 10- , 10 IOft t- 

79 23 3T, 19ft 

22 24 23ft 23ft— ft 
78 15V« lift Iff ■+ ft 

II 2ft 2ft 5ft— ft 

116 ft \ 

6 2ft 2H 2H — ft 

73 St, 5ft r« 

60 2ft 2% 2% 

9 15ft 15% 15ft + ft 
101 5ft 5-t 5ft 


28ft l*ft 
12 3ft 
10 4% 

lift 6 
30ft lift 
16V, 10ft 
15ft 6ft 
71, 3ft 
25V, 22 
36ft 6ft 
13ft 6% 
12% 6ft 


V 13V, 
9ft 2ft 


OEA 15 

OBrten 

OaetA 25 

Odets 29 

Otstons 30 0 22 

One Life* 1.40 93 12 
OOkiec JMe 10 
Oppenh 16 

OnrsStn 
Orgnqn 

OrioiHA 30a 23 S 
OnolHB 75a 20 5 
Ormond 

OSulvn 33b 17 16 
OxfEgy 


16 34 23ft 
171 4 3ft 

5 5ft 5ft 
1 6ft 6ft 
208 2S% 2Sft 
15 14% lift 
7 7ft 7ft 
5 SW 5ft 
314 23ft 23 
342 17ft 17ft 
TO 9% 9ft 
10 9 9 

10 1 1 
38 19ft 19 
52 4ft 4 


24 + ft 

4 — ft 
5ft + Vk 
4M 

75ft— ft 
lift + ft 
7ft 
5ft 

23ft + ft 
17ft + ft 
9ft 

9 — ft 
1 — ft 

ITft 

ift 


I 


14 10ft 
826 24% 
497 7ft 


06e 5J 13 

100 20 14 
100 27 14 
.12 1.7 


2H 2ft— 
5ft 5% 

2% 2% 

5 £? * 
5-, 5ft 
29ft J9ft— W 
S*i Sft— 

1 O', 19ft % 
23> 24% T ft 

Tn 7ft + - 

2 2 — 

1 1% 

r., 9ft + ft 

W 34-: + ft 
34ft JS + ft 
7 7% + "» 


’ 8ft 7ft PLMn Jt 93 
9ft 2ft PSE 

51ft 41 PocEntpU6 90 
52 41 PocEnlpKSO 100 

1 T* 14V, PGEptA 1_50 97 
«ft 12 PGEPfC 175 97 
14ft 10% PGEPfO ITS 9 S 
Mft 10% PGEpTE ITS 97 
27ft- 22% PGEnfW 2S7 1QJ 

S TOW PGEpfV 732 100 
ft 22% PGEpfT 254 mi 
27ft 22ft PGEnfS 202 107 
26ft 20ft PGEPtR 237 9.7 
22% 177, PGEpfO 200 HU) 
22 16-ft PGEPiM 156 100 

24ft 17?* PGEplK 2*1 9.9 
m 10% PGEnfl 109 9.9 
9% 5 PwRil 54*130 


10 8% 8U 8% + ft 

42 5ft 51* 5ft 
1001 45ft 45ft 45ft +1 
60z45ft 45ft 45ft + ft 
9 15ft 15ft 15ft + % 
3 12ft 12ft 12ft 

9 12ft 12ft 12ft 

18 12ft 12ft 12ft + ft 

38 25%. 25 25 

13 22ft 22% 22ft— M 

13 25ft 25 25ft — V 

10 25ft 25ft 25% + ft 
12 2<ft 23ft 24ft + ft 

5 20 2D 20 — % 
2 19ft 19ft 19ft— % 

19 toft 20 2 Oft 

14 11 11 11 — U 

73 7% 6ft 7% + ft 


35ft 19ft POIICP JO U 24 644 toft 29% 29% + ft 


I lift 4 Pantos) 

{ 17% 14 ParKPn 200 160 


CS 11.18 
CS 5.19 


I High IncAttl Fund 

I IntiYLMonored Fund. 


r > Australia Fund. 


C 7X8 1 <w ) Authority band share 


LLOYDS BANtC PLQ POB 43E G enev a II (w) Authority growth shares 

Mrs. C BeflelertL(22) 208611/ext. 2222. Id 1 Bahamas 5uperft«nd___ 

-Mwl Ltayds I nTI Dollar S 11200 (b) BlooSoucfl Bond Fund 

+(w) Lloyds InQ Europe SF 141 JO (d) Berg No rden Slant 

■Hwi Ltayds InH Growth SF 18X30 (d) Bero Trust 5 1 cay. 

■Ww) Lloyds inTJ Interne SF 28100 iw> Bergen Inn Fund. 

-hw) Lloyds Inti N. America — _ S 1Z770 (m) Bonor Currency & Inf 

+(w} Lloyds inn Pacific SF 21X30 iw) Bandsetex- Issue Pr. 

+( w ) Ltayds I nn. Smaller Cax— S 1670 | w > Callander Emer. Gr 

MERRILL LYNCH ( d I Cash Gallon 


(d) First Convertibie Sec. Fd S 1101 |(m I Cievetand Offshore 

Id) MuHKiirr. Bond Portfolio — s 1X05 ! I w> Columbia Securllle 


Iw Class a. 

OBLIFLEX LIMITED 
w Multicurrency . .... 

w Dollar Medium Term 

w Dollar Long Term — 

W JopvmeseYen 

w Pood sterling.. , 

w Deutsche Mark 

w Dutch Florin 

271 w Swiss Franc 

w Swiss Mull (currency 

w Europevm Currency E 

>6J- w Convertibles — 

’04* w Swiss Multi-dividend 

500 ORANGE NASSAU GROUP 
0-58 PB 85571 The Hague (070) 469670 


fd) Asia Super Growth Fund. s I 

BROADGATE INTERNATIONAL FUND 
I d ) S Money Markr) . 

I d ) Nan-5 Morrv Market c 

Iwl S Bond — - 

(wj Non-S Bond- ... 0 

Iwl Global Faulty. _ 

(w) Global Bond 

(w) Global Bond & Equity 

lw) Prec. Mets/Min. Secs 

B.W MANAGED ASSETS CY. SICAV 
(Wl Global Bond Fund ... _ 

(w) European Securities Fund 

(w) French Securities Fund 

I w) North American Secu.Fund- 


3 1566* (d 
C 1J19* Cd 
e zoo?* id 
E 0.988 Id 
. S I JIB Id 
i IMS? id 
c 1608* d 
S 1782 id 

E 07110 (d 

- fONUS BANK AA 472 4»g j (wl Dutch F 
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CURRENCY MARKETS 


Rotten. 

NEW YORK — The dollar rose 
a gains t most currencies Friday on 
Speculation over a rise in U.S. in- 
' ignst rates, after a regional US. 
M»nfc raised its prune lending rate 


German Rates Rise, Apparently on U.S. Trend 

. . But other dealers dismissed these ror 


Bank Lifts Prime 


; Ss 


■ £SlSS- 

‘Safe 


l QC V4J. UIUWIWJ MVMI 1U J^CeW 

York al l -6775 Deutsche marks, up 
from 1.6698 DM at Thursdays 
cjose, and at 125.15 Japanese yen 

against 124.525 yen. 

. The increase in the prime rate by 
Riggs National Bank of Waking- 
ton, D.C., triggered a round oT 
short-covering in the dollar, lifting 

the U5. current, dealers said. 

* The pound also ended higher, 
boosted by better than expected 
B ritish trade data for March, deal- 
jrers said. " 

- The pound closed ai $1.8760, up 


| London Dollar Rates 
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r The pound closed ai 51.8760, up 
from the previous close of $1 .8725. 

The dollar finished at 1.3965 
Swiss francs in New York, up from 
13850 Thursday, and ai 5.700 
French francs against 5.6740. 

- With market holidays in Britain 
and in Japan next week, both the 
pound ana the dollar were expect- 
ed to consolidate at their current 
levels, dealers said. 

Tht dollar has hardly moved 
ova &e last week against the mark 

and the yen. ' 

But in cadier European trading, 
sterling surged Friday by 2 pfen- 
nigs and. 1.5 cents after news of the 
A fall in . Britain's current account 
" deficit in March to £254 million 
($477 million) against £720 million 
in February. 

The pound later fell back from 
the day’s highs, checked by Bank of 
England intervention at around 
$1.8880, and the market's own lack 
of aggression, dealers said. 

• The British central bank sold 
st arting again in the afternoon at 


$1,8840, but was o bviously aiming s 
ax preventing the currency from t 
breaching 3.15 DM, dealers said. t 
Still the pound dosed at 3.1472 
DM, up sharply from Thursday's j 
close of 3.1277 DM. Trade-weight- , 

ed. sterling was 0.4 percent up on j 

its 1975 value ai 78.4 from 78.0 at ] 

the start, unchanged from the dose. 

“1 see sterling remaining stuck in ] 
its current 3.10-3.15 mark range," 1 
said a dealer at a British clearing 
bank. “Because of the market's cur- 
rent lethargy, &&d also because it 
has become less fashionable to 
push sterling up against the mark.” 

In New York, the dollar's rise 
spurted speculation that money 
center banks might follow Riggs in 
lifting the prime rate, a move that 
would support the dollar by lifting 
the return on dollar-denoniinaled 

assets. , , 

The U.S. currency’s strength also 
was aided by profit-taking in ster- 
ling, whose upward momentum 
was hindered by lower oil prices 
and an apparent lack of progress at 
a meeting of the Organization of 
Petroleum Exporting Countries in 
Vienna. , . 

Yet while the market wok the 
i news of the rate rise at Riffls as 
f supportive for the dollar, James 

1 McGroarty, an analyst at Discount 

c Corp„ warned that u money center 
banks follow suit and U.S. interest 


their rates — a wove that would 
undercut the dollar. 

“I*tn a tittle worried abouttoc 
dollar," Mr. McGroarty said- "Tw 

Germans arc making a lot of noise 

about following U.S. rate. 

Helmut Schlesinger, vice presi- 
dent of the Bundesbank, said in an 
interview published Thursdaytha 
dollar interest rates had firmed 
slightly, adding that such & nsc 
usually did not leave West Germa- 
ny completely unaffected. 

Indeed, West German rates have 
moved up in recent days, 
underlying support to the mark 
particularly in cross trading against 
European currencies and the y® 0 - 
StiiTdealers said the dollar was 
likely to remain steady unul U.b- 
unemployment figures for April are 
released next Friday. .. 

A strong rise in Pf®™* 1 * “"■J 1 I 
fuel expectations of higher u^>. in- 
terest rates, expectations which 
have been running high in the re- 
’ cent weeks on evidence of sus- 
r pitwd growth in the U.S. economy 
i dpi of renewed inflation, 
t Prior to the dollar's climb Thurs- 
? day morning, traders had anucipat- 
1 ed a slow day. They noted that the 
holiday closure of the Tokyo roar- 
j bet Thursday, as well as the closure 
- on Monday for a British bank hou- 
a day and other European centers 
s because of the May \ labor holiday, 
it The market overall showed little 
f reaction to a 0.8 percent rise in 
n March U.S. leading indicators, 
which was in tine with forecasts. 


rates rise, European nations, ^ espe- 
cially West Germany, could hit 


dollar was fixed lower in Frantfun 
at 1.6683 DM against 1.6726 DM 
Thursday and in Paris at 5.6710 
French francs from 5.6770 francs. 

In Zurich the dollar closed high- 
er at 1.3898 Swiss francs against 
1.3848 francs Thursday. 


Dollar to Lose 
More Ground, 
FeldsteinSays 

Reuters 

CHICAGO — The dollar is 
likely to continue to lose value 
against the yen and West Ger- 
man Deutsche mark so that 
the United States can attract 
foreign investment to finance 
its budget deficit, a U.S. econ- 
omist. Martin Feldsiein, has 
predicted. 

Mr Feldsiein. who formerly 
headed President Ronald Rea- 
gan’s Council of Economic 
Advisers, was speaking to an 
investment banking forum. j 
He said be believed the dol- 
lar would Tall to less than 100 
yen from its current level of 
about 125 in the next Tew years 
and was likely to drop to about 
1.25 DM from 1.67 now. 

“If the dollar were lower, it 
would be easier to induce for- 
eign money to invest in the 
U.S.." said Mr. Feldsiein, who 
heads the Harvard-based Na- 
tional Bureau of Economic 
Research. “A key factor is that 
the U.S. will not use interest 
rates to defend the dollar." 

Costlier borrowing could 
slow the U.S. economy and 
even tilt it into recession, ana- 
lysts say. 

Mr. Feldsiein said he did 
not believe the Federal Re- 
serve Board, the VS. central 
, bank, would “forego defense 
of the economic expansion to 
keep the dollar from adjusting 
' to a more realistic level.” 


Compiled hr Our Stall Frt* Daputeha 

FRANKFURT - West 
rates whose rise last year was considctta a 
factor in the stock market collapre, 
up again, apparently in re$po n setoupwar 

pressure on U&rat*. dealers noted Fnday. 

The average German government bond 
which rose to 5.93 percent on Thursday from 
5.86 on WednesdayiSc highest since January, 
rose again on Friday, to 5.94 percent. 

TTk average rale Was 5.66 percent two weeks 

ago. 

was halted in mid-March. 

On Wednesday, the Finance Ministry react- 
ed to upward rate pressure by increase g ito 
yield onfive-year govcmmentbon^io 5A6 

'percent, against the pwno*** 5 p fTv5i 
five-year bond stood still higher, at 5.50 per 

cent, on Friday. 

The federal 10 -year jxmdyjdd^e^ per- 
cent on Friday after 6-46 on Thiu^- 


6,875 percent on Wednesday. Funds slipped 
back to 7 percent in late trading Friday. 

A Frankfurt bank bond dealer said that 
“since investors are no longer counting on fur- 
ther appreciation of the Deutsche mark, the rise 
in American rates naturally spills over into our 
market" 

Some bond market operators mention ru- 
mors that the Bundesbank may soon take some 
restrictive steps, despite assurances to the con- 
trary given this week by the central bank s 
president, Karl Otto P5hl. 

Latest figures on the money supply, as mea- 
sured bv the broad M-3 yardstick, show it nsrng 
considerably faster than the 3 to 6 percent 
ranee set bv the Bundesbank for this year. 1 ne 
rise" in money supply can be an early warning 
signal of a resurgence of inflation, which the 
German authorities have consistently sought to 
stifle. 

Some dealers said the Bundesbank, in setting 
terms of a new securities repurchase pact next 
Tuesday, might increase the 325 percent fixed 
rate that has been in effect since November. 
Alternatively, they said, the central bank might 
switch from a volume tender to an interest-rate 
tender, which would have the effect or raising 
rates. 


SSSu&tafts lend each other mwiey over- 
night rose to 7.0631 percent on Thursday from 


But other dealers dismissed these rumors. ; 
Some operators saw a confirmation of an , 
impending tightening in a newspaper interview 
with Helmut Schlesinger, vice president of me 
Bundesbank, that was published Thursday. He . 
said that “generally, a rise in U.S. rates affects . 
the West German market-” 

Observers note similarities between the cur- 
rent situation and the UA-West German quar- . 
rd over rates just before the October crash. 

“At the time, the two countries blamed each 
other for high rates, which acted as a detonator 
for the crash," one bank official said. If the 
Bundesbank, still greatly worried by excessive 
growth of the money supply, 
feet interest rates, even very slightly, such is 
move would be widely noticed and not much 
SSSdoR tile other side of the Atlantic." 

An increase in West German rates would 
have the effect of making investments denorm- 
naied in Deutsche marks more attractive rela- 
tive to dollar-denominated securities, and 
would tend to strengthen the German currency 
against the dollar. 

■fhe U S government has recently taken the 
: position ihafthe dollar bas.faUen far ramig 
, against other major currency to help reduce 
1 iheULS- trade deficit. (AFP. . Reuters. IHT) 


DATA.: V.S. Predicts More Growth No Signs of Fed Tightening 

- ■ frAm *a _ 


(Continued from Page 1) 
vesiors’ fears that the economic 
strength will soon prompt the fed- 
eral Reserve to tighten credit as a 
wav of slowing economic activity. 

Riggs National Bank of Wash- 
ingion raised its prune lending rare 
Fnday io 8-75 percent from 8.50 
percent. Although Riggs. is not an 
influential major bank, it led the 
last round of prime rare increases. 
The prime is a benchmark rate used 
to figure costs on loans to a bank s 
preferred customers. 

The March increase in the index 
reflected widespread strength as six 
of the nine individual indicators 
showed gains. 


The biggest gain came from a 
rise in stock prices, followed by a 
drop in weekly unemployment 
claims. On Thursday, the govern- 
ment reported that weekly unem- 
ployment claims fell to the lowest 
level since December 1973. 
prompting speculation lhai the un- 
employment report for April, 
which will be released Fnday. will 
show a further decline to 5.5 per- 
cent, down from the current nine- 
year low of 5.6 percent. 

Three indicators held the index 
back: a drop in the length of the 
average workweek, in plant and 
equipment orders, and in manufac- 
turers’ orders for consumer goods. 
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^^FedW? S«d any funher to tighten policy yet," said 

ahniu 300 000 ” The data will Include nonfarm payrolls. . 

economic growth, including a m ^ gr OSS national 

JASftadKES; unanimous ££> Ihe Fed will nudge its 

r “T?e’ SKS6V-* t °i ush <■ ,1“ 10 7 pCTOTl p,us 

from a presumed range of 6 J i to 6% percent. 
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ACROSS 


ACROSS 


ACROSS 


1 On (Wall 

St risk) 

5 Baba liquor 
9 Major or 
Minor bear 

13 Turner or 
Louise 

17 Comedian 
Jimmy or 
yesteryear 

18 Sutler's 
partner 

19 Astronaut 
Armstrong 

20 Copter part 

21 Who was your 
W.W.IIhero? 

24 Rommel the 
Desert Fox 

25 He didn't win, 
place or show 

26 Pain in the 
neck 

27 Not hip 

28 Marshall for 
one 

29 Solemn vow 

39 The Brown 

Bomber 

31 Fit of temper 

33 Kind of acid 
for hides 

36 Steeping liquid 

39 Wee bloomer 


41 What do you 
call your balky 
mate? 

43 Rotten 


44 Neural 

network 

45 “Whoa” 
enforcer 

47 Shade 

48 Cousin of an 

oryx 

50 Archer’s bow 

51 Your happy- 
hour canape? 

56 Repulsive, to 
youngsters 

57 Gay Paree's 

Place 

59 Silly 

60 Hidden store 

62 Ultima 

(farthest 

point) 

63 Make an ail- 
out effort 

64 Reasoning 

65 Kind of finish 

66 Like Lamb's 
writings 

67 Memmac's 
ironclad foe 

69 Start of a 
G.B.S. title 

70 Your favorite 
actress? 

73 Seventeenth 
Greek letter 

75 Blessed 
woman 

77 M-G-M'slion 

78 Shopping-list 
entry 


79 Poke at 
80 — canto. 
Cabas's forte 
81 Your favorite 
book? 


Paddock Interview By Frances Hansen 


86 “ 1,” 1941 

Willson song 


68 Imperil 

90 Like the Devil 

92 Heap up 

93 Each's partner 

94 Memorable 

Arnaz 


95 River isles 
97 Sensitive plant 
99 “R.U.R.” 
author 


100 Certain Italian 
embroideries 

103 Cremona 
name 

104 How do you 
accept 
rejection? 

107 alba 

(gypsum) 

108 cat (street 

game) 

109 See 105 Down 

110 Savage Island 

111 To 

(precisely) 

112 Worst 

113 Poverty 

114 Pack down 


DOWN 


DOWN 


DOWN 


1 N.Y.-New 
Orleans dir. 

2 Glacial hill of 
Iowa 

3 Wicked 

4 Join a cabal 

5 Eat one's 

words 

6 Chemistry 
Nobelist: 1944 

7 Neighbor of 
Arg. 

8 Radio pioneer 

9 Free Dobbin 
from the 
traces 

10 Hitler’s Third 

11 Jockey's 
blouse 
materia] 

12 The works 

13 Bring 

(undo) 


14 You were 
ejected for 
humming 
Mozart? 

15 Stendhal’s 1 ‘Le 
Rouge el le 


16 “Rule, 
Britannia” 
composer 
18 Dame — 

Hess 

20 Necessitate 

22 Nick from Neb. 

23 “Harriet — 
1950 Crawford 
Aim 

27 In need of 
liniment 

30 She's in the 
henhouse 

31 Knitter of 

ra veil'd sleaves 


32 Did you enjoy 
your cruise? 

34 Cordial flavor 

35 Hawaii’s state 
bird 

36 Colorful 
decade 

37 Helmut ’5 
“thank you” 

38 Small 
whirlpool 

39 Saute 

40 Hussy 

42 Move boxcars 
about 

46 Case-man 
Gardner 

49 Within the law 

51 roonde 

(high society) 

52 The South 

53 Ryan or Tatum 


© New York Tones, edited by Eugene Maleaka. 


DOWN 


DOWN 


DOWN 


DOWN 


54 “...to 

little and to 
spend a little 
less”: R.L.S. 

55 Keynesian 
concern 

58 Popular word 
game 

61 Noifer.in 
Dogpatch 

63 Saint fire, 

sea 

phenomenon 

64 Misplace 

65 Stroke one's 
feathers 

66 Arabian 
bigwig 


67 Dull surface 

68 Avignon’s 
river 


69 Author 
Prevost 


71 The Cowper 
museum is 
here 

72 Bearing 
74 Bizarre 
76 Loss Of 

memory 

79 Powerful 
poetically 

82 Akbar's 
capita] 


83 “Ay, now 

thickens---”: 

VUliers 

84 Athlete-actor 
Grier 

85 Vinland 
discoverer: 
Var. 

87 Of the eye 

89 Start of a 
French toast 

91 Crestfallen 

94 Bread valleys 

96 “The fat 

the fire” 

97 First name in 
spydom 


98 “ — a Man,' 
Ciardiboob 


100 Chancel area 

101 Pelvic bones 

102 Urban blight 
104 Palm off 


105 With 109 
Across, a 
"Hellzapop- 
pin”'star 


106 Slangy assent 


INFINITE IN ALL DIRECTIONS 

By Freeman Dyson. 321 pages. SI 9.95. Harper 
& Row . Publishers Inc., 10 East 53d Street, New 
York, N. Y. 10022. 

Reviewed by Curt Suplee 

F OUR decades agp, C.P. Snow foresaw that 
society was splitting into two cultures. “ Liter- 
ary intellectuals at one pole — at the other srien- 


BOOKS 


It is “weird enough so that it does not limit God's 
freedom to make it do what he pleases.” 


And Dyson is just wanning up. After 17 chapters 
i the general theme of “the unbounded prodigality 


ary intellectuals at one pole — at the other scien- 
tists." warned the British physicist; and “between 


the two a gulf of mutual incomprehension.” 

No one in contemporary letters has done more to 
bridge that gulf than Freeman Dyson: theoretical 
physicist, professor at Princeton's august Institute 
for Advanced Study, veteran defense consultant 
and, neuron for neuron, one of the most formidably 
provocative minds in American life — as he proves 
once again in “Infinite in All Directions.’' 

The book is not for the intellectually timid. 
“What philosophical lessons arise from the recent 


discoveries in physics?” be asks at the veiy outset of 
this free-wheeling collection of essays. For one t hing 
“there is uo such thing as a simple material uni- 
verse," since physical matter is now seen to behave 
“as an active agent rather than an inert substance.” 


on the general theme of “the unbounded prodigality 
of life and the consequent unboundedness of human 
destiny,” the bedazzled reader emerges feeling like 
he's been in a metaphysical washing machine on 
spin cycle — his perspective on man. God and the 
cosmos permanently altered. 

The effect is familiar to those who know Dyson's 
previous books — a meditative autobiography. 
“Disturbing the Universe” (1979) and a treatise on 
nuclear arms. “Weapons and Hope” (1984). His 
genius is to examine science in its humane, com- 
mon-sensical purport even when at his most concep- 
tually audacious. And happily for general readers, 
his interests are eclectic, his scope wide and his 
opinions blunt 

The essays fail into two parts. The first surveys 


Apropos of which, Dyson offers two extended argu- 
ments: a theoretical model of a two-stage origin of 
life “out of molecular chaos” (protein formation 
followed by RNA development): and a mathemati- 
cally generated prognosis for human life as the 
universe evolves. If it suddenly contracts a gain, 
reversing the Big Bang, you can forget about getting 
the roof fixed: “What will our last poets sing, 
whoever they may be. human or alien, as they watch 
the stars crowding together and streaming faster 


and faster across the imploding sky?” But it may 
continue to expand ana cooL And fortunately, 
“cold environments are fundamentally more hospi- 
table to complex forms of life than' hot environ- 
ments. Life is. after all. an ordered form of matter, 
and lower temperature favors order.” 


The second part of the book takes up less heady 
iff, analyzing “technology as a force for good and 


ways of looking at meaning in the universe, h_ . 
eses about the biochemical origins of life and how 
human beings might evolve in the distant future. 


DENNIS THE MENACE 


Solution to Last Week’s Puzzle 
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DEO DDDGD UGUGU LEODL] 
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stuff, analyzing “technology as a force for good and 
evil in human affairs” and focusing on the question, 
“Why have our efforts to apply science fruitfully to 
human needs in recent decades been so conspicu- 
ously unsuccessful?” Here Dvson's ferocious ear- 
nestness is occasionally tinged with whimsy. 

On nature: “When 1 compare the biological world 
with the world of mechanical industry. I am im- 
pressed by the enormous superiority of biological 
processes." To Ml: “A skunk dies in a forest; within 
a few days an army of ants and beetles and bacteria 
goes to work, and after a few weeks barely a bone 
remains. An automobile dies and is taken to a junk 
yard: after 10 years it is still there." 

On politics: “The American Constitution is de- 
signed to be operated by crooks, just as the British 
constitution is designed to be operated by geo tie- 
men." 

But he is soon back to our cultural obsession with 
large-scale, overly complex solutions to problems 
that require cheap and simple things: Just as Robert 
Scott’s trek to the South Pole turned into a moibid 
debacle because he refused to use sled dogs, the 
Challenger explosion need never have occurred 
since the payload required a simple booster rocket, 
not a manned spacecraft “The insistence that Shut- 
tle be the sole launch system was directly responsi- 
ble for the disaster of January 1986," Dyson writes. 


Curt Suplee is on the staff of The Washington Post. 
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SAUCE ✓ 


Mr 

1 k 


■'III qmj jiip e p .NOW jjJfjL £ 1 

PWI^TOS VDUR - 

wsau-v 


BEETLE BAILEY 


THIS TANK 
COViES WITH 
A PENTAGON 
WARRANTY v 


I WHAT Poes 
| THAT 
GUARANTEE?. 




THAT lYS OBSOLETE 
BEFORE PEU VERY 






99 The movies, in 
Madrid 


ANDYCAFP 


it icru 


dont belike that; pet 

MOU KNOW VERY WELL „ 
I'D DO ANYTHING IN — < 

wan 


{ EXCEPT GIVE UP 
A- ONE OF YOUR ■< 
SNOOKB? NIGHTS 



1 — EXCEPT QJVE liP7 . . 
y ONEOFMY -< 
SNOOKER NIGHTS) . ’ 


WIZARD of ID 





Dm 

W7H 

m i 

iR/ma] 


Tim 

mm 




REX MORGAN 


^ GOOD \ 

/MORNING, 


JUNE/ 


Jl TKJEpTO REACH YOU AT THE 


THERE //MRS. BALLARD WANTS YOU 
S»-i TO CALL HER.' AAR, BALL ARP 


I'll <ser «eR jfyoutd’ 

LIKE TO TAKE IT if| 
a YOUR OFFICE/ 


f 0£TfU5 
CHART FO 


TO CALL HER.' AAR. BALlARP 1 
AWAKENED WITH I 

CHEST PAIN DURING THE J 


KART FOR 

^ TO x°l 


F s , 


mMmd/ ii 

fli Erl 


l trouble/ 


TliTi: 




GARFIELD 


HOW WA5 VOOR 
T0N5ILLECT0/vm , fl J0N? 


I CAN > 
BAREJ.V 
SWALLOW 


AWWW, 

POOR 

BADV 


/HAV I HAVE > S 
.VOOR ICE CREAM? ) i; 


O 

° . I. 












that tile 


Leortma 

Lesieur 

roreol 

UVJA.K 

Moira 

Merlin 

MictieUn 

Moulinex 

Occidental 

Pari Sos 

Pernod R(c 

Perrlor 

Peuueat 
Prim emus 
Radlofechn 
Redoufe 
Rmjs^el Uctof 

Salnf Gatnin 
SVts Rosslgnal 


2515 2550 
1816 1830 
3052 3100 
1849 1850 
163 162 

1800 1815 
18180 IW 
73 73 JQ 5 
. 676 674 

346.10 3 S 0 

836 825 

673 670 

1040 1051 

430 435 

750 777 

2250 2318 
811 aoo 
648 635 

408 

713 7 E 


Stockholm 


F-T.3D index ; 144390 
Peerlws : 1444J0 
F.TA E. IN Index : 18(010 
Pmdwis : 18 *M# 


societe Genera le 280 2 SJ 

Suez 226 228 

Trtemecanlque Susp. — 

Thomson C5F 17D174J0 
Total 34a 10 346 

Valeo 419 424-50 


AGA 

Alla Laval 

Asea 

Asfra 

§SSS ,oeo 

Eiecrraliuc 

Ericsson 

EsMiie 

Handel sbanKen 

Pharmacia 

Norsk. Hydro 

Soad-Scanta 

Sandvik 

SCA 

S-E. Ban ten 
Skanska 
SKF 
Stora 

Swedlsluviofch 

Volvo 


178 179 

369 370 

33 356 

197 TO 
197 198 
KA - 
251 291 
246 244 

180 175 

106 W 
S 5 fl 151 
205712-50 
M7 201 
192 192 


Adla 
Ahnulsse 
Bank Lew 
Brown Bovrri 
Qba Getev 
Credit Sufsse 
ElectraMOtt 
Gnoro Fischer 


7375 7425 
700 707 

3125 3135 

rm 13 

929 925 


HuHmmi R. Baby 
Interdtecount . 
Jacob Suchonl 
Jeimofl 
Landis Gvr 

sss r**. 

OarUlain-B 
Parueso Hokfinw 


10500 10350 
3475 3450 

Si S3 

lira iow 

-MJ 5575 

sg 

4490 4475 


345 3 C 
133 133 

347 347 

242 245 

391 387 , 

137 137 i 

341 343 : 


CAC index : 31290 
Previous ; 31150 


M jWHWfMei : 81146 
Prevloai : BWJ0 


Composite Stock 1 
Previous : 1611 


Madrid 


Bunco Central 1199 1197 
Bunco Santander 1252 1252 


SaoPtedo 


BonestD 

CEPSA 

Drogados 

Exulrio Tlnfo 

Hldrmrtec. Esp. 

iherduera 

Telefonica 


1130 1130 
47 D 473 

45050 456 

m m 

9 L 75 9625 
. 138 137 - 9 ? 
169.75 169 


AprU28 

Banco do Brasil 350 3 S 0 

Broaesco 43 43 

Brahma 4180 4380 

P nr nnupnn enin 3 KS) 2AM 

Petroaros 507 5 B 7 

Varle 19 19 


gene ral index : 27089 
Previous : 27081 


Bovespa Index: 52324 
Previous : 51404 




MIDDLE BAST 


Ankara It 64 5 41 o 

Beirut na 

Cairo 28 82 17 63 fr 

Damaszzis — — — — 

Istanbul 17 63 9 48 

Jerusalem 21 79 17 63 

TriAVlv a 82 16 61 


OCEANIA 


Auckwad 19 66 10 50 tr 

Sydney 20 68 it 61 r 

cj-ctaudv; tcHoaoy; fr-talr; h^tall; 
Pdiwtrs; swsnow; sl-atarmv. 


Anetwreue 9 

Atlanta 23 

Boston 11 

Cblcaoa 18 

Denver 21 

Detroit 14 

Hoad eta 29 

Hoeston 26 

Let Angeles 23 

Miami 2 B 

Minneapolis 22 

Montreal 7 

Nassau 32 

New York 12 

San nucha 19 

Seattle 13 

Toronto 9 

wasbMBtaa is 

oavencosl; ocuaniv i 


Artoed I 960 

Bekoeri 9300 

Cockerm 175 

Cabm 5300 

Ddfetes 4305 

EBES 4600 

GB-Irmo-BM HB 8 

GBL 3125 

Gevoert 7101 

Hoboken 7930 

Intercom 3710 

Kredletbank 40 Ca 

PWroflna 11100 

ROVale Bulge 5830 

SucGenBaue sno 


Amer A 
Enso-Gutzell 
Finnish Saoar 
KjOP. 
Kvmene 
Nokia 
Pohlolo 
Warts! la 


204 207 
33.10 3380 
60 JO 61 

57 56.50 
113 TIS 
170 170 

178 173 

400 419 


Unftas Index : 65U8 
Previsas : 65868 


Tractebel 

UCB 


Bk East Asia 
Cathay Pacific 
Cheunfc Kong 
China LWtf 
Green istand 


iMontaune 6100 


ament Start index : • 
Previo us : 4669.16 


Hain Sena Bank 
Henderson Laid 
HK China Gas 
HK Electric 
HK Land 
HK Realty Trust 
HK Shane Bank 
HK Telecomm 
HK Vaumafel 
Hutch Wh amp oa 
Hyson Dev 
JardineMam. 
Jardlne Strut Hdo 
Kowloon Motor 
/Miramar Hotel 
New world 
shk Praos 
Slelux 
Swire PocA 
Tol Cheung 
Wharf Held. 

Winn On Co 
Wlnsor ind. 

World fnfl 


RmUnt 


16.70 1660 
730 730 

7 AS 760 
1860 1820 
14.90 1460 
2680 26 J 0 - 
985 X35 

1630 16.10 
7 JO 760 
860 835 
4.725 4875 

ZIO B8 

685 680 

Ml ^ 
1150 1280 
Stjpa. 965 
1280 12 J 0 
780 7 JO 


MBaa 


Bougainville 

Coles Myer 

^rarnlcu 

C5R 

Dunlop 

EldersIXL 

IQ Australia 

Magellan 

MINI 

Naf AustBank 
News Cora 


SS? 608 

DBS 

Fraser Neave 

Haw Pur 

Hume 

Inchcme 

Lum Chang 

Matavan Banking 

OCBC 

OUB 

OUE 

StwngrWa 
Slme Darby 
Staare Airlines 
StaareLond 
ypare PinKsra 
SMeanuhlp 
SI Trading 
UOB 

United Overseas 


<88 482 

9-15 9,10 
820 820 
285 280 
163 162 

47 B 4 J 0 

0 J 95 a 99 


283 282 

280 280 
1-15 1-12 


S £S 

116 3.1 B 
170 3.70 
3 492 
286 7J9 

1160 1180 
6 J 0 630 
7.70 765 

137 135 

3.16 316 
430 430 
182 182 


S86 564 
688 684 
L32 ' 1-77 


Vi ZIKK-Mi 


Soon « 


Straus Times hid. : 
Pluvious : 96185 


Market Closed 

The stock market in 
Tokyo was closed Fri- 
day for a holiday. 


I» 1030 
10.70 18 J 0 
L 525 2875 

£5 

7.10 785 

880 |3 
WO IS 


Sens index : 260U7 


The Dally 
Source for 
International 
Investors. 
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j Brunansky Gives Cardinals Some Muscle 


Caqpftrf f»F Ow Stiff Ftom Dupatdm 


ssttssag sjSSHS 


aiiHtarv iitlr^ihh ‘ -SAN DIEGO — On .Ids fine aged 28 home runs a year for me er. Larry tiowa, n as seen raouj|« « * Lake so 

^dsiicfe filfagihrough anew circuit, Tom last five seasons: “Youvegpuo be the newcoarr to toow^ McGee’s double. 

tu»„ ■ Sesteh?!Pfc..' nramenve — T never want io be in a es you can t throw mm. inosc 


sasgs 
b Wlh 

-SSfik 

lotalUboTiSSlir 


Bnmansky’s did swing works just 
n4e. 

■A home ran threat for the Min- 
nesota Twins before being traded 
last week to Sl Louis, Brunansky is 


aggressive — I never want to be i 
amadou where Tin 0-2. 1 don't 

BASEBALL ROUNDUP 


tads' were both" up. When Bran- 

ansky gets his pitches, be hits than, dm&l 

Hemurtethemwben they’re up. ^ 


rvL>, his inaugural tour of the koowthese pitchers, and mproba- would say tLt AhjJ 

NiSl League. Thursday night Wy strike out a lot" . homwscomcon mistakes mafle oy 

he Mt two homers — giving him The trade that brought the right tbepitcher, he sard. . . . (he 

thyce in his last two games — to Bdder to the Cardinals for second The Padres look a 2-0 Grani in ihe fif ih- 
- ■ ~ rSTTZi «- Tommy Heir may pro- first mmng before the Caromms 7^ (amts 1: In San Fran- 


singlc to Tony Gwynn that tied the 
score. But Sl Louis came up with 
an unearned run in the third, and 
Brunansky hit a home run off Mark 


h£p the Cardinals to a 6-4 triumph 
over San Diegp. 


hagwnan 

vide Sl Louis with the power hitter 


a- ahead ofV&j£W 


"•““BacSSS^i 
ac ^ a »tt«fciSS.W' 
and crwiiE 
iob for 


record <rf 20 set by Boston in 1906 has won all 10 games in which Rob- 

and ried iwice by the* Philadelphia msoo has app«red tba season. 
Athletics, in 1916 and 1943. Cobs 5, Dodgers 1: In Los Angp- 

The Orioles are two games short les, Andre Dawson broke open a 
of the 1961 Philadelphia Philhra’ sctHdessgame vnm a ^nmmple 

* . vQll 


Thomas, Jordan Open Playoffs in Style 


Cvmpited h Onr Stuff From Dupmeha 

NEW YORK — Two of bas- 
ketball's most luminous guards 
stepped to the front Thursday 
night in the opening round of the 
National Basketball Association 


but Cleveland rallied to lead by 
76-73 entering the final period. 

With 10:22 left, Chicago went 
back on top, 78-77. on a Jordan 3- 
pointer dial started a 14-0 run. 

**Our defense didn’t turn it on 
until the fourth quarter.** Jordan 


playoffs. . . . ““-T xofekept turning over the In Dallas, sixlh man Roy 1 arpicy -f-uolev beat Olajuwonand 

“’’““.'S-taft ?“ b,, ffJSr B »tSrS ^fS^or » 3-^. play. 

e second nan down lie sueich to spait uie Moments laler Tarpley again 

smin around Olajuwon for a lay- 



. c Pca2 

Y «“« ins Ja te! ■' 


als a»K ?rc'c-*. i -7'^b 
to mediate -x •>,. 

Lap«ae. 31 



fter ' urt!! =ps=its2i‘ 
S»-ea fcwpeissSKjl 


were i.qu: 


lestion 

sassfr^.tsj.^ 

:C &±±i'-r.2:\:z r.[ - .JTi 

b'aiTSdav “OTT'-r '' 
r*-- 

3r ~ > 11 ; dijw 


LSV \.t-- rel-Stfc 

b 


nailed Ed Whitson for four runs in DarncH Cdes angled in Bob- 

by Bonilla with one out in the 10th 

Another Sad Oriole Milestone 

**Compikd by Oar Staff From Dispatches lontesS Orioles headed south to 
■MINNEAPOLIS — Blackjack: Chicago, where ihe/H try to avoid 
Tbe Baltimore Orioles have mt 21. setting a modem major league 
Having shattered the American mark for incompetence. f ^ ^ 

League record for consecutive Baltimore’s 4-2 defeat here J'”‘ r‘7 f “^‘ straie h t faQ. four^un sixth that put Chicago 

{o^eswbile in Mmnesota, the vio- Thursday was its 21 sl breaking the SdS£ Cah& Schu® 

eame series against the While Sox ^ho came tome Cubs from Boston 
Friday njghL in an offseason trade for Lre Smith, 

“It starts to wear you down men- registaed his first National League 

tally and physically," said manager victory since June 2, 1985, wten ne 
Frank Rownson, <>-15 since replac- was with the Mets. He struck out 
Cal Ripken Sr. “Everything is seven and gave up four hits and an 
raHnp its toll on us right now. It’s unearned run inms 516 urninp. 
Mtromg to go away. They know Athletics 6, Blue Jays t ^ 
the Sole worn is waldung." American League, m Toronto, Dave 

Added catcher Terry Kennedy: Stewart became the fust saline 
“The fishbowl is getting smaller winner in the majors as Oajoana 
and smaller every day." lopped the Blue Jays. suw± 

A week after they established the out eight and scattered five hits, but 

record for consecutive losses at the he balked twice— giving him 11 tms 

start of a season, Baltimore still season, tying the major league re- 
can’t gel into the victory column, cord Steve Cariton set in wn. 

The litany of losing sounded famil- White Sox 6, Red Sox 0: In Cm- 
iar Thursday caga a three-run homer in thesec- 

AiS«Srt outings, the Orioles off by Ken Williams w aD *e 

scored first. Tito Sum led off “PflJSStatedSwhi 
tbe game with a single and eventu- PouaL who turned m tusngnm ca 
StSaSvL Eddie Murray’s reer shutout and lowered his 

jeagt^leadingearned-nmavt 

And, as in recent outings, the to(L95^ 

Orioles couldn’t hang on. w ffite’Fr^Tanana became 

Agamst career mjwygj* ^ first Tiger pitcher in 34 yean .to 
Allan Anderson and Mark Portu- ■ ^ starts and Mike 

gal Baltimore hitters were Mor-9 Henneman pickcd up his eighth 
with runners m sewing position, ^ ^ chances Henneman 
the team’s season batting average ^ seyeQ down the stretch as 
in such situatioos is .132. a roo j ^ last season. 

Second basrman RmeGonzjdK Marinera 3, fmEans 1: In Oevc- 
and shortstop Cal Ripken Jr. cot> 

mitted errors. Rookie right jsdder 
Keith Hughes misplayed two 
catcfaable balls into doubles. 


7-’ 


* Clash in. 


iv 


; 


If. 


f 



34 points in the 


NBA PLAYOFFS 

lead Detroit past Washington, 
and Michael Jordan racked up 20 
of his 50 points in the second 
quarter as Chicago ended a three- 
year postseason losing streak by 
downing Cleveland. 

Meanwhile, Dallas and Port- 
land won Western Division open- 

“^Pfctoos 96, Btdkts 87: In Pon- 
tiac, Michigan, Thomas helped 
Detroit erase a 9-point deficit in 
the third quarter, during which he 
scored 12 points. He had another 
12 points in the first eight min- 
utes of the final period to help the 
Pistons to an 85-76 lead. 

“lsiah came on in the second, 
half and dominated the game, 
said Chuck Daly, the winners coa- 
ch. “He made seven or eight in a 
row. Rial's why he is who he is. 

Washington did an exceucni 
job on Adrian Dantley, holding 
the forward to 12 points through 
three quarters and 21 for the 
game. But Detroit kept the Bul- 
lets’ Moses Malone to 21 points. 

The Pistons outscored the Bul- 
lets by 30-15 from the free-throw 

^BnSs 1M, Cavaliers 93: In Oii- 
cago, Jordan’s 50 points helped 
the Bulls win their first playoff 
game since 1985 (Boston has 
swept Chicago in the opening 


Craig Ehlo led the Cavaliers 
with 21 points, 14 over his aver- 
age, and Mike Sanders added lb; 
Brad Daugherty was limited to 
12. Gcveland played without in- 
jured guard Ron Harper. 

Mavericks 120, Rockets 110: 
In Dallas, sixth man Roy Tarpley 
ontbaltled Akeem Olajuv “ 
down the stretch to spare 


Mavericks past Houston. Tarpley 
scored 24 points and could not be 
slopped late in the game. Eight 
Dallas players scored in double 
figures m an attack that featured 
57-percent shooting. 

The Mavericks built a 6-point 
lead with two minutes to play 



HtuavUntai fass ImcniitwiBd 

limited 


fouid for the" last two seasons). . ^ adnmistered by J<An Salley, hinted 

Bdund Jordan, the Bulls buih n^MrKK Malone to 21 points. Detrort won, 96-87. 


spun around Olajuwon 
up that boosted the Dallas advan- 
tage to 11. 

In the third period, Tarpley 
had caused Olajuwon to pick up 
his fourth foul; the Houston cen- 
ter sal out the last six minute of 
the third quarter and the First 
four minutes of the fourth. 

Dallas center James Donald- 
son scored a playoff-high 18 
points while Mark Aguirre had 
16. Olajuwon had 34 and Joe Bar- 
ry Carroll and Purvis Short 13 

each for the Rockets. 

“I thought Tarpley and Donald- 
son did a better job bride than we 
did." said Houston's coach. Bill 
Rich. “That was about it." 

Trial Blazers 108, Jazz 96: In 
Portland, Oregon. Clyde Drexler 
and Jerome Kereey each scored 
26 points to lead Portland past 
Utah. Terry Porter added 20 
points for the Trail Blazers, who 
lost four of five regular-season 
games to the Jazz, including two 
in Portland. 

Thurl Bailey had 31 points and 
John Stockton 20 u> lead the Jazz. 
Utah’s Karl Malone, who aver- 
aged 27.7 points a game this sea- 
son, was held to 16 — 12 of them 
in the first half. 

Stockton's two free throws with 
6:08 left in the third period nar- 
rowed Portland’s lead to 69-59, 
but the Jazz came no closer than 
11 the rest of the wav. f UP/. API 



SCOREBOARD 


Baseball 


□ 


Hockey 


mii U1 JJU I rj - — , . 

a two- run homer % Kent Hibek 
and another a two-run double by 
John Moses. 

“It’s getting to the pant where it’s 

out of hand, where if s sad," said the 


Winfield. NY 
G. Bell Tor 
SkMiBtit. NY 
Seltzer. KC 
Carter, Clc 
r. Henderson. NY 


64 

57 

71 

75 

75 
60 

76 
79 

a 

81 


Pet 

.453 

XII 

.400 

-400 

J87 

J67 

.355 

J54 

JS2 

J46 


6 1 
6 • 


landroddc Mike Campbell strode iw a ; or League Leaders Thursday’s line Scores 
out seven in this second complete J >ui;«un league 

game of the season as Seattle 
c r .. coded off the Indians. Cleveland , 

Mike Boddicker, 0-5 after has lost only three of its last 13 s« 

10th straight loss. 8® vc °P m games; its 16-5 record matches the rov. coi 

hits in his 7V5 innings. But one was best start in franchise history. 

Royals 6, Virtues 3: In New 
York, George Brett drove m three 
runs with a home run and a double, 
and Floyd Bannister had a one-hit 

?wKi £r52£r-53S*i sa s.y il-a.B 

wants to come to the park and lose ta has ^owed ]USl73 Mb m 32 °^.°^ ln<tekJ> 

Min a row. What they’re going innings this season and has wonll o,*,^ n.- cnrw, almond, ni m 
through, it’s not funny. Ifs nothing of his last 13 decisions, dating from 
to kfflgh aL" (AP. UP!) last year,. 


AMERICAN LEAGUE 
G AB R 

19 
16 
18 
31 

20 
18 
20 
20 
21 


AMERICAN LEAGUE 
wnnWB 

Minnesota 000 202 oo* ' 

Boddicker, Nledenloer iBIontfNIcfiols; An- 
dereon. Mason (71. Portuool 171 ond Nleta. 
W-Anderson. 14L L- Bodd I 0; 5 - , 

PorhiBOl (IK HR— Minnesota. Hrtek t4». 

Major League Standings 


Hum- Conseco. CXjMtmd. 21 i R- Henderson. 
New YorX.21 ; vnnftald.New Y^^;Corier. 


(UP l, AP) 


Labor Board Ruling Could Pave Way CapsForce 

For Unrestricted Free Agency in NFL 7lhGaiiie 

" With Devils 


el I ' PDATL 

, Fi s ht UvlaaJRs 


Legal sources familiar with the 
:J3. .ntiwict cnit said it W8S 




Rv Frank Swoboda statement Thnpday ^ dub'h^dw^^t^o^'b 0 ' 

l Si&ivrabon sasta^sSas fflitssSKssst 
f^ssassr » ~ bbssSb ta rf,rKs 

■tional Football league FlayeraAfr- n^daborate. lSot 

sodation scored a nUQor victory u^ou officials have oonctaded l£2al 500 
Thursday in its bid for unrestricted 

P^fb^gcnml counsel of Na- 

tiimal Labor Rriations Board row impose in the mtenm. 

Ian impasse had been rrached be- tulvcrhouse said, ^jjybe at 
^y jn rhemuon and NFL manage- ^ prant weTl agree theres an 
-meat on the free agency issue and impasse. Then w can roimtterex- 
yUemtftMfl a complaint by taigne ej^^^oor rights under the law to 
owiiCTS that the unioQ .b fl ^_rA ; f^ 1 r implement changra 


Umted Pros International 

EAST RUTHERFORD, 


Kansas envi 17.' Posllonilo. Now York. 17; 
TortaduU. . Kansas City. 17. ^ 

HRs; R- Henderson. Now York, 31. WlntioW. 

Now York. S>; G. Belt Toronta. 

Oakland. 29:0. Brlen.Texas.29; Rav.Calltaf 

nl »wWes: Tarttm.ll. * m **^ t *2££: 
Toronto. 8; Jacoby. Cleveland. 8, MatHnolr. 
New York. #; Rnv. Californio. B. 

Trtates*. Wilson. Kansas Cl tv. 4; Reynolds. 
Seattle. 3; Mcixmoro. Callfomjcj, i; Sctiu, 
Baltimore- 2; Sllllwoll. 

Homo Rons: Coraeav Ooktand.7. Garter. 
Cleveland. 7; WlnfteW. New York. 7. Me 
Gwlm, Oakland. 6; 6 tied . Vork . «. 

Stolen noses: R. Henderson. New York. is. 
Pems, Detroit. *; Conseco, Oakland. 8; Car- 
ter. Clevektad. 7; Cotta, Se attle. 7. 

PITCHING (3 dectilonsl 

New 1Joq; aemens. Boston, 441, UlOfc Forr ^- 


Cleveland 

New York 

Boston 

Detroit 

Toronto 

Milwaukee 

Bali I more 


AMERICAN LEAGUE 
East Division 

W L 
16 5 

14 7 
12 6 
II 8 

9 11 
8 10 

0 21 

West Division 

W L. 

15 7 

11 9 

10 9 

10 17 

1 U 
8 11 
8 13 


Pet. 

J762 

067 

JB 

sn 

aso 

-444 

jOOO 


OB 

2 

TV* 

4 

6V. 

6ft 

16 


MODI 020-3 9 1 
008 008 110-1 * 1 

SSEST -"SB". 1 

Mrll , yb,^ HO OH 120—3 * * 

Bonn 1st er. Quteenberry wondQ uirtt; 
dm Guetiennon 141, Stoddard 171 and 

Bjj^KNewYork.OtaJia, 

0M 2*0 *80—2 6 0 
T Stewort.Pkink (91 and Honeycutt (9); Stall 

NmyreTEtakhon. (SI. Henke 191 and whffl. 
W-SiewaH. 64L L — Stall letny r e. 0-Z 8^7 
Honeycutt 131. HRs-Ockland. Hassey (21. 

porker ,2> - ,» m ho — 0 

Boston w ■" 

CWcoffo 


NHLPlayoffe 


Oakland 
Kansas City 

CtllCOOO 

Seattle 
Mlnnesuta 
Texas 
CalHomla 

NATIONAL LEAGUE 
East Dhtislon 

W L 
15 5 

13 6 

9 9 

9 11 
7 13 

6 12 

West Division 

W L 


Pittsburgh 
New York 
Montreal 
CtllCOOO 
St. Louis 
Philadelphia 



ga“JSH5f!M 

18 seconds mto the game, the 
Washington Capitals beat the New 


hear the union’s case and then, if it 
ruled in the players’ favor, it couW 


assess H „ . . 

If a preliminary injunction was 


Jersey Devils Thursday nighL 7-1 
to force a deciding seventh game m 
the Patrick Division final of the 


Under case, 


and then themOTlwt^ Th^StaM^sSSSy^rnght’s 


Io negotiate in good faith for a new system or adopt a new one. 

an impasse, the owners are free to 
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r°l?eunion is now free a impos: Ihetenns ra „ ^ nrij WUHUm . — — 

"federal injunction againsiNFLre- the bargainmg table. It«*®K Smiths said Doty probably would 

SoMonfreeagpncy : C5cneU^ bkdy that the ownerawouW ^ ^TtteNI&dcdaration of an 
££|the union’s presidaiL sod public acJmowl ®S^!,^iS fa^Sse and then proceed with the 
the ruling was “not a total impasse, lH7Wvra;unm £°tyirt ^^ tcase ^ 

6ntbe players, but it’s certainly a on [he union s preliminary nguno- 

^^teplayeis went back to wodr “offi* « ^ 
without a OTitract last srason W- ^ac confident 

lowing a 24-day strike. There have apolis court would approve thefts 

E 8 ™ fornwl negotiations bo- system new m place. Under 

tween ration and management smee 


Laval ie re. Pit 

Guerrero. LA 
Strawberry, NY 

"£35 tobSSfSfew- Sum wales Conference final — — 

ina the NFL situation in recent Shortly after the 

“ .. ■ 3 n.« >wiluhlv nmilln 


_ face- 

off. the puck took a weird hop off 
the glass behind the Washington 
net; Claude Loisefle’s dose-in shot 
beat Pete Peelers. “It hit a rib m the 

h&sbs eass 55 


BoNwv <9: 

Seattle, 44; Morris. Detroit. 37; Candtottl. 
Cleveland. 34; Viola. Minnesota. 31. 
‘TSwTEdwralev. Oakland. 9; Hemwnon. 
Detroit. 8; Will toms. Texas, 6; Henke, Toron- 
to. 5; Reardon. Minne sota. 5. 

NATIONAL LEAGUE 

G AB R H 

18 55 5 H 

17 62 6 23 

19 66 16 W 

20 88 17 28 

18 72 11 75 

15 58 13 70 

20 76 7 76 

18 60 M 20 

20 71 13 23 

„ „„ jo BJ 11 M 

Banina. Plllstanim. 17; Clark, San 
Francisco. 17; Strawberry. New York. 16. 

B. HaWter.Hqustan.iSi li, 

carter New York. M; Larkin, Cincinnati ia 


Las Angeles 
Houston 
andimatl 
Sai Frond sco 
Son Diego 
Atlanta 


12 

12 

11 

10 

8 
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jAB3 

-5S0 

sm 

MS 
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381 
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.750 

484 

-500 

450 

350 

-333 


PeL OB 

Ml - 
432 ft 
550 2 

>176 3ft 
.421 4ft 
.187 9 


GB 

3 

3ft 

S 

5ft 

5ft 

6ft 


4 3 

030 011 0!*—8 ■ 1 

Bovd. Lamp 17). Oordiwr «» and Cenwt; 
LaPoint and Fisk. W— LaPoint. 3-1. L— Bova, 
2-1. HR— -Oil case. *rtMtorra (41-, 

McCasklll and Bo one;T onana, HHiwwwo" 
{*> and Heatn. w— ' Tanqita.S-0. l— M cCaskiiu 
LI. sv— Henneman (81. 

NATIONAL league 
SL LOOIS 841 810 010-4 11 1 

DeLeoa McWUltoms 

Sto^SQ^SuLGrom (4|, LeteerW. 
McCuller* 10) 

14 l—G. B ooker, 0-1. Sv— Worrell (61. hrs— 
St. Louis, Bnmonsky 2 ( 3 L , 

PW*»nm s 0 

□unne. J.RoWnson 

Here; Down* Letterta (91, Ji°' 

end Melvin. w-J.RobUwon. 2-0. L— Letten a. 

S^ e0n<3, ‘ 088 004 !80 — 5 7 3 

Sn^eteS BH 1*1 080-1 1 8 

5cWroMW DIPIno (6) and J Do vis; Belciw- 

Havens (61. Holton 17) and Sclwoa. w 
ScMraldl. 1 - 2 . L — Belcber. i-i.Sv— DlPlno III. 


THURSDAY’S RESULT 

wales CONFERENCE (Second Romd) 
WasMngtan ] * 

"wdSta). Hunter I7», Leacb 
111. Christian 15). Miller (4). 

Loi telle (3). Maley (21. Siws on «"'= ^ 
inqton (on Burke, Sauvei 8-10-13-31. New 
Jersey (on Peelers) 9 -11-7—77. 

PLAYOFF SCHEDULE 
WALES CONFERENCE 
Patrick Division 
waslilnaion X New Jersey 1 
New Jersey S. Wastilnglon 2 
New Jersey 10. Washington 4 
Washington 4. New Jersey 1 
New Jersey 1 Washington 1 
Washington 7. New Jersey 2 
anrtl s: New Jersey at Washington 
Adams Division 
Montreal 5, Boston 3 
Boston 4, Montreal 3 
Boston 3. Montreal 1 
Boston 4 Montreal 0 

Boston 4. Montreal I 

CAMPBELL CONFERENCE 
Norris Division 
De troll i St. Louis 4 
Detroit 6. St. Louis 0 
51. Louis & Detroit 3 
Detrail 3, St. Louis 1 
Detroit 4. St. Louis 3 

Smvttie DivlskM 
Edmonton X Calgarv I 
Edmonton i CoWofY 4. OT 
Edmonton 4. Colgary 2 
Edmonton 4, Calgary * 


Transition 


Basketball 


i 


McRevnokts. ny 
O. Smith. StL 
Carter, NY 
Polmelra. Oil 
Dawson. Chi 


PU. 

.400 

J7I 

-364 

350 

347 

345 

342 

333 

324 

317 


ISati 


Washl noion 
Detroit 


29 If 28 17 — 93 
23 38 20 31—184 


have 10 find the leaps commuted 
an antimist violation, and tbars no 
easy step.” 




Upshaw said the umon would 
immediaidy seek a prdnnma^ m- 
junctioninfederal court agtinsUje 
league in an effort to gjvefree agra- 
qno the 500 {tows whose con- 
tacts have expired. 

-Richard Berthdsen, counsel for 


SIDELINES 


them one, well come back. 

So they did. Washington replied 
with three straight first-period 
goals, by MDce Ridley, Dale Hunter 
and Steve Leach. New Jersey col- 
lapsed in the second period, when 

-esesTjgj i . f sssm^p 

dover, Maryland, where New Jer- ^totan Bates: coteman. st. Louis. 


is: Guerrero, los Angeles. IS. 

HRs: Bonilla. Pittsburgh, 
cUmcrtL 23: Dawson. 
sl Louts. 26; Gatarraga. Montreal, zx 
Doublet: Broom. Pimtairgn. 9; _ Bo ^- 
pimburoh, 8; Pounelm. Chicago. 8; Bonilla. 

Pittsburgh,?; Hoyes,PWtadeWhta,7: Treod- 

^iMufcaNman, 51. Louis. 4; Van Slvke. 
7 tied with 1 


THURSDAY'S RESULT5 
Eos *ro Contort^ 

28 18 29 1* — *8 
ia.u t-io 34, Dartller 6-13 9-12 21; 

j. Malone 13-W Ml 33. !*■ Molone B-17 5-6 Z1- 
Rebounds: Washington 51 (M. 

SSt a (Lalmbeer 12). Asslrts: WashlwHon 18 
(Williams 9). Detroit 15 
Cleveland 

C j^i v>-x »■« - V STnnVrhm!mh- 

SSSS KSS. ol!5 SSSt 

SS&fcirSSd36 (Price Iti.Chlcago 
21 (Paxson 7). 

Western Comerenue 

29 17 27 37—118 
29 32 16 43-128 

10-17 4* 24. DonaMsan 8-10 2-2 18; 

cnart 4-8 5-5 13- Rebounds. Houston » 

(Otoiuwon 141. Dallas 50 |Ton»lev91Asdsta- 


AprU 2fl: Chicago 104, Cleveland 93 
May 1; Cleveland at Chicago 
Mav 3: Chicago al Cleveland 
fefftav 5: Chicago at Cleveland 
X-MOV l: Clevela nd al Chic ago 

April 29: New York at Boston 
Mav is New York at Boston 
May 4: Boston at New York 
*Mav 6: Boston at New York 
x-MOV 8: New York al Boston 

April 29: Milwaukee at Atlanta 
May l: Milwaukee at Atlanta 
May A; Atlanta of Milwaukee 

*4«JV 6; Atlanta al Milwaukee 

x-Mav 8: Milwaukee at Atlanta 

WESTERN CONFERENCE 
AprU 28: Dallas 120, Houston HO 
April 38: Houston at Dallas 
May 3: Dallas at Houston 
x-May 5: Dallas at Houston 
x-Mav 7: Houston at Dallas 


11 ; 


altar 



Cycling’s Peace Race Broadens Scope ^ _ _ _ ___ L111 

^RISiWD — Eastern Europe’s major bkyde race, ^ sey has won three of fom *££££** 9 V sob^*™^ *- 

nM“*“ — - — - r 1 .i:,.. >svrv PARIS llxii j . „ - l.i- —.h; (hf Htyn iwnri al of the ritflcn mnnes after a 0-19-1 StrcaK- we PITCHING (I derisions) 

cariyWy. The sch«iiile callslOT^ - Sr;r;rr,B.rflj e Md to fmiJh May 


s;issr^»r“ 

33 II a* 22—188 4 . Portland al Utah 

TSer 7-18 12-12 26. Kersev !>«»»■ i-May 6: Portland at Utah 
p££m 57-3 28: Bailav U.23M 31.5taCk Jon x^o, S: Utah al Portland 
. n > t wi Dpnuunds; Ulan jt iiwoww ,mm umm 

£LSLta56 mrextor 131- Assists: Utah 26 son Antonio al los Angeles 

3SSM5- » - - s s - - as 

Mlov j; Los Angeles at San Antonio 
j Mot 8: Son Antonio al Los Angeles 


BASEBALL 
American Uagoe 

BALTIMORE— Ptoced Jett Stone. outfield- 
er, on the ltdor dtaoWed list. Moved Jim 
Dwyer, outfielder. From the 15-to 21-dov dB- 
abled Ihrt. Recoiled Pele Stnnlcek. InfleldeT- 
outdelder. from Rochester of the Internation- 
al League. 

National League 

PITTSBURGH— Actlvaled Mike Dunne, 
pneter. Optioned Miguel Gorcta. plieher. to 
Buffalo of me American Association. 
FOOTBALL 

wot lo iml Football League 
ATLANTA-5 toned Tony Bartwv and Tony 
FJato. offensive lackles; Flint Ftomlne.de- 

f«^ve eftai Itob HougMIln, Plaroklcker. wd 

Kevin Simon, wide receiver, tatree-ogentcoh- 

DALLAS— Signed Jim Miller, tree safety, to 
a free agent contra cl. 

MIAMI— 51 gned 5e!wvii Browa wfetv; 

Mark McNelL comerback ; atwmRas*. in»- 
backer, ond Tony Vtaios. Itahl end, to froe- 
aaent contracts. 

HOCKEY 

National Hockey League 

TORONTO— Named Cord Slelllck general 

manaoer. 

COLLEGE 

ARIZONA ST ATE-Named ^1^/^ 
cnilllng coordinator tor 
amtolks. Promoted Dove Bolter from 
tert equipment manoaer to odmlnlstrnHve 
assistant tor tootoalL 


Tennis 
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First-Round Schedule 

EASTERN CONFERENCE 
April 28: Detroll *6. Washington 87 
aartl 38: Washington at Deirolt 
May *: Deirolt at Washington 
x-May <: Detroll at wosnmawn 
j. muy ■: Woshlngton ot Detroit 


April 29: Seattle ot Denver 
May i: Seattle at Denver 
Mov 3: Denver at Seattle 
x-Mav s: Denver at Seattle 
x-May 7: Seattle at Denver 
(x-d necessary! 


(At Hamburg) 

Quarterfinals 

Boris Becker, West Germany, del. Guil- 
lermo Perez- Roldan. Argentina. 6-1. 

Henri Leconte. France, del. joavim N«- 

"TSUi Cartoon. Sweden, del. Cl audio Mezzo- 

■iSSSSiSJil Guillwmo v» 

Argentina. 6-4. 6^L 


The effect of the NLRB tilting nrofes 

wi to unlock an “tirtaDelywinph- §7 m central Moscow. Wareaw and hfinsk-' Otgannersf 

cated legal situation that had ^ ^dude Frantoft ^ 1939 edition before doddrng 


Srod thenmon from pursuing an 

a^Simist suiL . 

to work, the 
suit against 


After 
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Send Oi RB« agiun into Fm«. 

Granacos Winner of Blue Grass Stakes 

, .mn Orsnacus. a Canaduii-bred 15-to-l I 

LEXINGTON, £f|tudqr CJW j^S^Vasquez turning for home, ran 
came ^*S£JSiS?S5lS 
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vaiiQ lawn 7 __ ,h- 

exempt from antitiusi law on the 
free agency issue. 

But Doty said he would irte 
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George Bums, 
68s. 
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• Jack McKecm, general 
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Rediscovering 
Julia Morgan 
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By Diana Ketcham 

Sett- York Tima Service 


B ERKELEY, California — 
Julia Morgan has been a 


JJ Julia Morgan has been a 
mystery woman of California his- 
tory. A prolific architect who 
worked from the turn of the cen- 
tury until the late 1950s, Morgan 
designed nearly 800 buildings in 
the state, including William Ran- 
dolph Hearst's monumental es- 
tate, San Simeon. 

To this day. there is cachet to 
owning a genuine Julia Morgan 
home; in northern California, a 
Julia Morgan Association flour- 
ishes, and tours of her bouses — 
ranging from informal brown- 
shingle to imposing Mediterra- 


never heard of. Among the build- 
ings she has documented are such 
landmarks as the Heaist estate 
Wyntoon in northern California, 
along with the Asilomar YWCA 
conference center in Monterey, 
the YWCA in Oakland, and, in 









PEOPLE 

Nancy , Raisa Cordial 
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There seems to be some detente that signaled the birth of modem 
developing between Nancy Reagan dance tn 1913. The 1988Testrva] 
and Raisa Gorbachev. In spite of includes operas, five ballets, ij 




tjro first ladks during the Wash- 
ington summit, there apparently 
win be an attempt at a greater civil- 
ity at the May summit meeting in 
Moscow. Mrs. Reagan has written 
a letter to Mrs. Gorbachev saying 

Aa nrirh 


also indudes art exiribUKHB aacp 
ri pwna showin gs. The festival wBl 
mu from June 23 throqgh jftriyio:' 

□ > ; - 


die is “anticqiatiDg with pleasure” 
thejr trip tn the Soviet Union and is 


Berkeley, the Women’s City 
Club, SL John’s Presbyterian 
Church and the Hearst Memorial 
Gymnasium. 

For her admirers, Morgan's 
most staggering achievement is 
still San Simeon, the Pacific 
Coast hilltop compound built to 
house Hearn’s vast collections. 
The mercurial newspaper pub- 
lisher and the fastidious architect 
made an odd couple; their col- 



ting for his fantasies of himself as 
an American prince. For Morgan, 
it was the ultimate test of her 
Beaux-Arts training, with its rig- 
orous emphasis on symmetry, 
large-scale planning and use of 
ornamentation from a wide range 
of historical styles. 

As a student in Europe, Mor- 


their trip to toe Soviet Union and is 
looking forward to the official din- 
nets they will share. In a previous 
letter to Mrs. Reagan, Mis. Gorba- 
chev expressed how pleased die 
was “to have the opportunity to 
meet you again.” She invited the 


Renoir was sold privately arRotK 
baix, France, for S1.7” milfian de-: 
spite doubts as to j is anth eotirity. 


% 


woman reefinmg on a gresu cBsh- 
ion was too erotic to be: a; real 
Renoir. The sale originally was t* 
be hand led by Gande DtssoaOL 


A prolific architect who worked from 
the turn of the century until the late 
1950s, she designed nearly 800 
buildings in California, including Hearst's 
monumental estate, San Simeon. 


gan had fallen under the spell of 
the Gothic, with its mystique of 
the architect as part of a team of 
workmen. At San Simeon, die 
lived out her medieval fantasy, 
creating a community of crafts- 
men, woodcarvers, stone casters, 
weavers and ironworkers. 


nean styles — are popular week- 
end entertainment. 

Ye: little is known about Mor- 
gan’s life and career. One of the 
most accomplished of Califor- 
nia’s pioneering professional 
women, she was also one of the 
most reticent. She was reluctant 
to be interviewed or photo- 
graphed. She ran her San Francis- 
co office alone, and before she 
died in 1957 at the age of 85. she 
ordered her blueprints destroyed 

This spring, the limelight is fi- 


nally s hining on this elusive fig- 
ure. There is an exhibit from the 


ure. There is an exhibit from the 
Julia Morgan archives at Califor- 
nia Polytechnic State University 
in San Luis Obis bo. and a perma- 
nent exhibit on the creation of 
San Simeon opened Thursday at 
the estate's visitor center. In June, 
Abbeville Press will publish a bi- 
ography, “Julia Morgan. Archi- 
tect,” by Sara Boutelle. 

Boutelle. a teacher of architec- 
tural history at the Biearley 
School in New York, has been 
collecting Morgan’s memoirs and 
documents since she visited San 
Simeon in 1972 and learned that 
its architect was a woman she had 


la bora ti on on San Simeon began 
in 1919 and ended only with the 
onset of Hearst’s last illness in 
1947, when he was 84 and Mor- 
gan was 75. 

Boutelle offers an endearing 
portrait of the diminutive Mor- 
gan. Unvaiyingly dressed in a 
narrow-brimmed hat, tailored 
gray suit and while French silk 
blouse, she clambered over scaf- 
folding to direct the 100 workmen 
taken to the remote site of the 
compound in the Santa Lucia 
Mountains, 250 miles south of 
San Francisco. 

Nearly every weekend, Morgan 
would board the Friday evening 
train in San Francisco, working 
through the night in a compart- 
ment fitted out with a drafting 
table. She worked amid troupes 
of cavorting celebrities — among 
them Gark Gable, Charlie Chap- 
lin and P.G. Wodehouse — who 
were guests of Hearst and his 
companion Marion Davies at 
house parties. She was “a neat 
bantam hen among peacocks,” 
one regular guest observed. 

For Hearst. the Mediterranean 
revival extravaganza was the set- 


On Friday, San Simeon cele- 
brated its 30th anniveisaiy as a 
California state monument. The 
most recent addition to (he public 
tours is House A, the oldest and 
most sumptuous of the small vil- 
las. This was where Hearst and 
Davies, an actress, lived in their 
final years at San Simeon, from 
1945 to 1947. Used by the Hearst 
family as a vacation retreat until 
1976, the house has been returned 
to its 1920s decor. “It was the 
house WLR. liked the best,” Da- 
vies said in her memoir. 

In the context of San Simeon. 
House A has the charm of a min- 
iature. Its gracious proportions 
are testimony to the restraint 
Morgan imposed on Hearst’s im- 
pulses. The plan reflects the ar- 
chitect’s love of symmetry. Two 
bedroom wings are connected by 
a salon faring the ocean; Hearst’s 
and Davies’s rooms are on oppo- 
site ends, with quarters for his 
valet and her maid directly below. 
(The guide will tdl you how these 
servants married immediately af- 
ter Hearst’s death). 

A large man who felt confined 


The architect Julia Morgan, 
top left; with W3fiam Ran- 
dolph Hearst (right); above, 
the Casa Grande at San Sime- 
on and one of its details. 


by tubs, Hearst insisted on a 
shower, unusual at the time. His 


had 12 shower heads to insure a 
thorough soaking. 

San Simeon was the unlikely 
capstone of Morgan’s career, 
which bqgan in the arts and crafts 
atmosphere of the 1890s in 
Berkeley where a local pundit, 
Charles Keeler, defined architec- 
ture as “landscape gardening 
with a few rooms in case of rain. 
Morgan was the first woman to 
study engineering at the Univer- 
sity of California at Berkeley. 

Next she stormed the gates of 
the Ecole des Beaux-Arts in Par- 
is; in 1898, she became the first 
woman to study architecture 
there. 

Morgan returned to California 
in 1902, and was one of the archi- 
tects who benefited from the 1 906 
San Francisco earthquake An 
early commission was the re- 
building of the 600-room Fair- 
mont Hotel on Nob HUL She got 
the job as a replacement for the 
New York architect Stanford 
White. As be was planning his 
journey to San Francisco, White 
was slain at Madison Square Gar- 
den by Harry K. Thaw, the jeal- 
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ous husband of a showgirl Eve- 
lyn Nesbit. 

Morgan's five decades of bay 
area houses tdl the stray of 
changing tastes in California do- 
mestic architecture. From 1904 
on, she designed in the rustic tra- 
dition of Bernard Maybeck, one 
of her teachers at Berkeley. In 
these informal redwood houses, 
like the Colby House in Berkeley, 
the charm derives from a sensitiv- 
ity to construction and material 
rather than applied ornament. 

But Morgan was by training a 
master of past architectural 
styles. With her knowledge of Eu- 
ropean models, she executed all 
the revival styes ^popular with the 
builders of her time. She did not 
heitate to give her clients English 
half-timbering, chalet-style 
carved balconies, Gothic window 
treatments and Tudor arches. In 


her buildings after 1924 (when a 
huge fire in Berkeley made red- 
wood unpopular), Morgan in- 
creasingly ventured into Renais- 
sance and Italian Gothic 
structures in cast concrete, with 
tile roofs. 

Such unembarrassed ectecti- 





asm had become heresy by the 
time Morgan died in 1957. With 


time Morgan died in 1957. With 
the unforgiving spirit of those 
times, it is not surprising that her 
reputation languished. But now, 
with eclecticism once again in 
fashion, her bay area houses are 
more popular than ever. They 
provide a lesson to a new genera- 
tion in what a thorough educa- 
tion in architectural history can 
produce. Even San Simeon, a 
symbol of edectidsn gone mad, 
can be looked upon less sternly as 
an eccentric wtiKunrp of architec- 
tural history. 
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PERSONAL 

MESSAGES 


MOVING 


INTERNATIONAL CLASSIFIED 


LOW COST FLIGHTS 1;. U3GAL SERVICES? 


ALLIED 

VAN UNE5 INTERNATIONAL 


MAY THE SACKS HEART OF JE5US 

be adored. gUxiTwd. loved and pre- 


REAL ESTATE 
FOR SALE 


MOROCCO 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


served **oucivxj) ihc world. no* 
and forever "Sacred hear! ol Jeon, 
pror for in lain Jude, war ter d 
•wade* pray for tn Sant Juae, help 
d the Vopete*. proy for uv. Say ftn 
prayer nine times a day. by the ninth 
day /ow prayer wil b« answered It 
has never been known «o foil Pubi^D- 
tion must be promised MB. 


SfflONG INFORMATION arammg 
the descendants at a Russian Ismily 
mgmclly bom Irhmlt 1912 Father: 
Paul J SeTinjIry; daughters: Nadia, 
Feraa. Luba. Ntft* Maria Pl«ne 
w"te- Ale* c'o L Teacher. PO. to 
81?. la JaSa Ca&forma 92038 USA 


JUU, WECOME TO HOUAND. I |u« 

w**rtod to thank you tar the best 
bnbckiy ever [ Jove you Paul. 


THE JUNGtf JUICE BROIHHS hare 
rww phone numbers. GJI me to qet 
them all: 8-663u26J>7. P C 


PARIS 

(11 43.02164 
FRANKFURT 


HOLLAND 


GENERAL POSITION'S 
AVAILABLE 


EDUCATIONAL 
POSITIONS AVAILABLE 


• EDUCATIONAL POSITIONS 
I AVAILABLE 


DOMESTIC 
POSITIONS WANTED 


FRANKFURT I.MJS. 

(069) 250066 

LONDON AMERTRANS 

(01) 953 3636 

MOAN BOOKS! TRANSPORT 

(02) 846 5741 

NICE COMPAGN1E GENERATE 

91213572 

GENEVA VEKON GRAUBt S A. 

(022) 32 64 40 

USA AIUED VAN UNES 

(0101) 312-681-8100 


MARRAKECH 


PieuaaiA vilo an 2 hedrees 
IQjO sam. fivtng space. 


JQjQ sg.m. tvtng space. 
Swnnmng pool, tennis, stales, 
caretaker I nouse and outbukknep. 


RBVIHOUSE HViatNAITONAL 

No I. in HoDceid 
far (semi furnished houses/flats. 
Tel-. 31 30-442751. TV 10356. Neder- 
h oven 19-21. 1083 AM Amsterdam 


ftofeiiinnd Caogres* Organizer 
see la for fuO Sme |ob in Para: staled 
Anglo-American mother torque secre- 
tary and/or crssatenl, fluent m French. 
Work permt necessary. Send rewne 
with photo to Convergences, 16 rue 
Joan Jacques Rousseau 75001 Pans. 


! HOTEL MANAGEMENT/ Tourism nv 


FF7.000.00D 


Mehel Le Foresher, 

58 rue de Moneeau, 75008 Pans 


I When m Rome: 

PALAZZO AE VELABRO 
Luxury apartment house with fumdied 
flan, avalafaie far J week and more 


REAL ESTATE 
FOR SALE 


BEL 


pares & suburbs 


Phone: 6794325, 6793450 
Write: Via del Vdabro 16, 
00186 Rome. 


BRAND NAME READY TO WEAR 

house seeks qualified sales ladnss. 
good appearance, fluent French and 
tngksh for one of ds boutiques m Pars 
6lh. open unrt 2am. Send CV end 
photo to Ba« 5740. Herld Tribwie. 
92521 Newly Cede*. France 


Slliill 



GENERAL 

POSITIONS WANTED 


ANNOUNCEMENTS 


CHATEAU - We have available a 
beajtifd 1 4th ta!7th century diateau 
sei on 22 oobj. loaded 10 mmuies 
from the center of Brvsseb. Recently 
refurbished The property indudes a 
lake around the chateau, pork, stable 
house + caretaker s house. &-» 


PARIS AREA FURNISHED 


chwes avafaUe. Reply if interested 
ia Belgium id, 322 ~ 7595W0. 


INTERLAKEN 


UP TO 

52 FREE ISSUES 


FRENCH PROVINCES 


1* =:<k 


Wien You Subscribe to 
The IntomahoocJ Herald Tribane 
Look fry details 
in the doily subscription od 



OJy 10 irwwtes from the «rld famous 
resort of WerHoen. we ore offering 


ANEW WAY Of STAYING IN PAHS 

The daridge Residence 

FOR 1 WEEK OR MORE 

high doss studo. 2 or 3*ocm 


pnim guaSfy I 'A to AYt room apart- 
ments for sate. A umque opportunity, 
since no mare pormts ere currently 
bang issued in ins Carton at feme for 
real eslrte purchases by non-Swtss 
rewdentv Send for our 43-page color 
btodtxc without iriy delay: You can ( 
be the regstered owner of your decan 1 
property ay July 1st I 1 


tyartmwfa . MH E QUWTO. 
IMMEDIATE RESOVATIONS. 
TO; 43 5 9 67 97 



Population SpedaGsts 

The Popdc*on Caunal, at irternenan- 
d norvptafit otgem e w n . k see k sno a 
populction sbenfot ta cailabcrcse with 
faculty at The fopiietfian Studies and 
Research Institute at the Umvemy of 
Nmrobi in developing a stranger and 
•more focussed program of .-esecrcr 
and m carrying ait expanded 6ssara- 
notian ochvitiei Doctoral degree n 
po^Jrtion sciences together wrth 
Stfong badagiound m resource econom- 
ics. pofitmTsoence or ail turd erthro- 
potogy necessary. Must have mode 
contribution la research cmd/ar teach- 
ing « the University level for tt leal 
sen ywra. Canddates ham or with ex- 
tensive research wpenence in Africa 
Ana or latoi America espeodly en- 
couraged to apply Send CV. to Dr. 
George F Brown Vice President tad 
Dnedbr, hdernauond Piogranw. The 
Population Goundl, Oe Dag Hammar- 
sboW Plaza New YoHcNew York 


eruoon ree d ec m SUasbcurg. Pens. 
' Lender. & Switzerland. Send CV: Son 
i 2516. IHT. FrieenchST. 15, 6000 
rrcrkfiar Mein. W, Gerrcny. 

EXPBtBENCED ENGUSH TEACHBTS 
needed for per?- trie work. Tab Para 
4507 2222 

LANGUAGE SCHOOL seeks En^sh 
Xaehen. fuS cr part tm* posKaalel: 
{ Peris 4g21715ePdsy- 


YOUNG ASIAN MAN SEEKS jab in 
Pans: Housekeeper, driver. Good ref- 
erences. fluent English, some french/ 
ttokon. Teh Para CL2&9&04. 



Manfred 

'fonmuuw 


nxc unv 

U5. DIVORCE 
AGK UJM. f ^ 3 .i na ? f 

W21 OAY5 - D-riiL 

o travel. • - 

OBiVIhv, 

WlV*i of wmJlOUV CC 
IrterneAniaRy 
'... DBBMBt mm 





Li '< H 


■ f ‘ 'rtBfciiHII ^■wnNE 




■;r| 


Street 08/01 Hi 




I-4J50 




il 

Ht e 


DOMESTIC 

POSITIONS AVAILABLE 


BiGIBH NANNIES * mothers’ helps 
UK License Nash Agency, S3 Church 
Rd. Hove. Sussex, UR.(4tH] 71143 6 


AUTOMOBILES 




DUTCH/ AMSUCAN FAMILY seeks 
cupcar far Syr. aid boy in New York 
Gry. Cbnversaund Enginh. cWd- 
ccae experience Sofory pbs rerm- 
burjement for pcxt-tnne ixxvenity 
studes end "or spcrecrsHp. Send re- 
sume & photo to: M'M Lek, 212 EL 
6lw Si.. NY. NY 10021 




GEYFORDS LTD 


Once of 60 used MercedstBaiz. 
All modeb ovoilode. 
181-207 TOOTING HIGH ST. 
LONDON SW17. Tel: 01-787 1422 
FAX: 01-472 2245 


HOLIDAYS &TRA 


RE5RXNZA AG 
CH-8001 Zmfdh, Tdadrer 50 
TH: CH-1221 33 95 
FAX: OM 221-03 84 


5TH VAL DE GRACE 
SUMMER IN PARIS 

Pram May 8 for 5 month; Icngs Wng 
room. 1 bedroom, bathroom, hrdm 
{fumshedj ft phone. 

Tek 43 35 46 40 


DSTtNGUISHH) IADY, ewsUert 
pear once & background. Bumf 
gfoh. French, Gerrfiat\i fteten, aWe to 
mngle with high doss people, free to 
travel flexible, goad hastes, multiple 
ireeresh. draw* persondity seeks 
paefian os fbrsonal assctait cr PR to 
mt'l busmessman/ woman. Col Paris 
45 55 56 51 (I lam-lpmj. 




VBE5AT1LE AMBUCAN WOMAN, 

Huert Spanish/ IrencK 17 yn Europe, 
seeks job in Sai Franasca or Europe. 
Can haveL Krthkeen Pnee, 1? rue 
Jdes Cescr. 75012 Pots. 43L45.06.91. 


International Business Message Center 


REAL ESTATE 
TO RENT/SHARE 


FRENCH raO VINCES 


SWITZERLAND 



DAKS 


LONDON 


URGENT, FRENCH RtVHA. luxury 
apartment, 3 betkooms eoehopemg 
on terrace, spectocukr sea view. 
F1.900JXXI Pai l n otion MaraT, "Men- 
den", 1 Promenade des Anglers, 
hkea Teh Mr. Notari 93 87 22 97. Tlx 
461235 Firm® 





ATT&IHON EXECUTIVES 
PubEsh your bvsktea menage 
in the hM ama toua i HmAl fn’ 
bane, where more Aan a third 
of a mXan readers world- 
wide, most of whom me in 
buiinois mtd industry, will 
read ft. Jmt Mu as (Paris 
613595 } before 10 ojn!, en- 
suring that wo eon tefeu you 
book, end your messa ge wS 
rgrpear wHhm 48 hours. You 
mutt irrdude complete and 
verifiable bSRng atBress. 


REAL ESTATE 
WANTED/EXCHANGE 


BUSINESS 

OPPORTUNITIES 


DAKS CORNER 


LONDON 
PARIS MUNICH 
GENEVA 
HONG KONG 
TOKYO 
HAMBURG 
ATHENS 


EXCLUSIVE CLOTHES 
f OR MEN AND 
' WOMEN 


26 bo, Bd Pnncesse Omlotte 

MC 98030 MONACO , .-wwww, »*•»». i 
Tef (3573 50-66D0- telex J79 417 MC I LONDON BELGRAVIA degonr xx> 









































































